




»D. Le 
480 ios 


Pp. 4075 
31, p. 82 
4, 809 
49, 8H? : 
50, 245 
p. 1033 
|. p. 214 
2, p. 104 
p. 1164 


p. 215 








Boston. 


0. 
rliss 
rlisa 


p St., 












THE 


ommercia 





Financial 


on C 


£EPRESEN TING THE INDUSTRIAL AND COMMEROIAL INTERESTS OF THE UNITED STATBS. 


(Entered according to Act of Congress, in the year 1896, by the WILLIAM B, DaNa ComMPANY, in the office of the Librarian of Oongress.] 





VOL. 62. 


SATURDAY, MARCH 7, 1896. __ 


The Cheonicle. 


PINE STREET, N. W. CORNER OF PEARL STREET, N. Y. 







































































































































































NO. 1,602. 











‘The week’s ‘total for all cities ‘shows a gainof 12 per cent 
over 1895, The excess over 1894 is 21°8 per cent and the de- 
cline from 1893 is 19°9 percent, Outside of New York the in- 
crease compared with 1895, is 4-4 per cent, the gain ever 1894 
is 7°2 per cent, and the loss from 1893 reaches 17°4 per cent, 









































































































































































































































CLEARING HOUSE RETURNS. 
eet wi F ir " 
For the month of February and the two months the exhibit panto. « Sar ttn 
. Clearings at— 1896 13¥6. 
is as follows: : 1806, |P.Cont.| __ 1804. 1893. 
$$$ ____—. $ 3 3 3 
New York.......... | 627,360,575| 531,685,217; +18°0| 465,002,469 
February. A Two Months. Phttadelphia. ‘ yore y 64.231. 812 ber +: 63,986,690) 79 ane 4 
ittsburg...... “46,002 2,513,776 26'6| 11,322,983 754. 
1896. 1895. |P.Ct. 1896, 1895. |P.Ct.| Baltimore... 41488°555| 11:747/831 $355 12'959/721 Bootons 
———|-— ; -—— = |—— | Buffalo... 3,923,160 3,2F0,558] 420°] 8,663,935] 5.344.107 
dew York. ... |2.272.91,630/1,561.141,226 +27'3 5,405,338) 4, 259, 113, 641) +15°9 wWaxbingion. Les7 Lis L617 209 1 Livsest Teoreas 
Philadelphis.. 234. 090, J 229, 861, i ? Ht toet -+-6°4 | Syracuse... 1, ary 929 958,084| +20°4 "753.161 1,006'476 
paitimore.....| 58.023. Ol!  43,252'868 +29°5 7 is | Sines Ht ah a ot at arene 
Belmore Sorsort) frgtaamrtiee| “aecuea) Nseogaguel tits | Mllmington---]  Sieeesl  SaNaaAl xasa] Ease MiKiae 
7.7 ayaa 6.549-274'+!8°3} 16:513'924) 1.4.75 9°10 t soee eel oa conl “ApDaoL aaa! class! "EAD Dae oo! “Ladaes ans 
Peaghington--| 44.655] 4.027 Hae Oo} isaee.eet 13, ae onl yz | Total Middle.....| 732,208,008] “6z0,704,401| — +16°3| 562,246,002) "23,488,907 
cuse..... 4.10 0," 83 3 414,670/-+36"1 6,719,523 726,403) +12 - an 7 ¢ 
) eons 2,0: ‘i oli $.aay'o2D aise’ {03)+12°5 | Boston........00++-| 87,076.114| 81,729,830] +7°3| 84,959.239] 105,980,740 
Wilmington .. 22609'529| +5°0 6.210.307 5.793.406, +72 | Providence . 4,964,890) = 5,327,900} =—6'5| —3,789,90: 6,529,000 
Binghamton.. 29,00, +12°7 2°918,500 2,605.60u|+12°0 ast ford. “ones 7368 317 +7 % 16 - 2,712,898 
= ER. se w ven. AZ, 352,7 5 
Total Middle|2.780,871.2c5|2,219,158,800|+25°s| 6,832,085 621| 5,079,780,417) +145 New Haven. 1,335,207} 1.308°908 $3 vo} -15¥87,215 ry 
26,802 y 1.496.804 
337,526,012| 299,342,307|+12'8| 728,874,097] 7¢5.8¢8 854! +3°2 Reiss: 1,237; "002 1'139'053 +55] Tzieees|  eengee 
20°35"2000| —18°513,600'+10°0| '462248'200|  43;843,700, +5°6 | Fall itive ; 775,774 658,351 fire BT C8 os 
9. 909, 143) 788 1z13| +242] 22,384185]  1V 58 3875'+14'3 Lowell . ee 630,000 666163} 54 sov'576| gag’ 
5.955.032, 3,54 1,502 2 42/4136 ; 342) 3% V5 “ 
Benase) sigeeal re] IReeires) ese cars | New medford) Gana) seer tae ad 
F430209| 444303314222 rae! 10'292 3/4145 | Total New Eng...| 102,464,17|  95,0:4,619|  +6°0| 07,180,327] "122,803,180 
47 34.247) 4,49 1,902} +35°4 % 902.250 - 
8,250 81s) -2,724,07 rt +199 6,460 It ae be Chicago.....+-.++.++.| 9.886.153) 88.210.288 +58) Th sereoe| 1OzeTeeas 
21551 917| 2,339,628) +9°3 2, 4,805,721] +11-4 | Cincinnatl.. ‘] 11,518,400] 12,698/550| —9'8] 11,967,200] 16, 468,700 
1,697,400) 1,295 958. +31°2 3 yey 885 3,069,160} + 27°0 pease’. 6 F poygr ryt yt 1S rer yh 7.8 
‘ : = wach Scorers ‘ > 494,792 868.95 2" -121,~0; 
396,691,509) 351,093,845] +12°7| 861,105,273) 827,891,826/ +41 Siiranes. sbasees py ny se — = “s dra05t on 
a oa “i JoluMDUB.....-.06+ 3,929,900 3,278,603) +10" 3,221,700 
330,876,854| 311,047, +6°4| 720,296,570] 696.499.8372] +34 | Ta 24/5 3.033 "Ou9" 
ee o7e800; AT UBe Tee] 1831 B5¥Ts:500 107.060.5-0|—to-a | EBdianapolis - i ‘O75 2b0|  267eor Toe] 1a8reeo i 
23,721.93 22.457 719) +12 60,901.08 i] 48.476'102) +5°0 | Grand ‘Rapids 794.29 816.940] —6"1 696.191 
3,31 27,118 g 60,691.05 1,612,566] +21°8 70,15: s . 23,3: 
20. 372,501 19,175 702] +6:2| 41.187 901 30,260,084 prt om és — “ pee sno Riaeet moms 
2,363 200 1,501.700| +162 3.680, 100 L200) 100 | | = 480 4,78 38°2 230.5% 
AeA Mi Ye re rae ATTY 888 toes — 332°107 Wiis] tes3 toe a3 
6.939.393 9,559,360]—27°4 15,331,716 18'473,: B yr OGity 247,830 2989 —17'1 232'866 
8,005,871 3,184,968] —2°2 7,011,578 7,125,793) —1°d Roektese “tN 181.378 190,261 —6°7 147,595 
1,103,645]  1,497'477|—33°0 2.653,044 2'957'638|—11-2 Soni ‘. “Oni 190,000 170.497| +114 151,066 
1,16%.559| “Budjasz] +4570] = 2.498,398) 1,927,031) -+us"9 spring » Ota... 160117 146,719] +9'1 140,622 
139,331 747,515|+342| 2,323,208) 160,940] +20°4 | oledo®.... ...c..cs,| -1ed22.424 
1,494,428 1,177 "362! —6°7 2°149.183 2,442, —12°0 Da ae a eeeeeees 37:47 seeeeeee seer ereeeeee 
810.436 769,007] +9°s 1,729 630 1,665,524] +3°8 y voce 000 0008 ae nee ——— ————— Te 
~ ow + OS 59,080 681'794] 440°2 1'827,5-3 1'531:075| 4183 | ‘Tot. Mid. West’n-| 127,518,627| "128,835,962| — +0°6| 118,416,715) “156,038,687 
Canton........ 671,6 544/962] +12°9 1,444,700 1:343.744| +6°8 
0° ee : i panese San Francisco......| 13,640,636] 14,239,602} —4°2| 14,097,138] 17,716; 
Tot.M.West.| 478,549,521] 451,810,100] +6] 7,042,898,77"| 1,007,324,06;) +5 | Salt Lake Cicy....--| 1178174 1103494 460) 1.119778 1:139:800 
Franoi $3,371,243] 47,924,156]+11'4] 169,853,933] 100,153,567] +9-7 | Port) Tiistos] 1,198008|  20| aorerse| © CORO SOF 
Balt Lake City} 4,635,818] 4,408,900] +5°2) 11,513,675) 10,048,830) +146 36,012 *665.338| —19"4 00,660: "713,9 
land.. ... 4,471,218 3,795,111] +17°7 10,257,476 &. 063,749 7 630.757 0,927 +8°6 24'809 040, 
4.764.119] 4.449258] +7°1 10,038,569 9.171.931 P 437,666 51,433} —3°0 500, 4 
2:178,690| 2.8%3'408] —8'6 4,497,093 5,327, 452,250 300,005 422°5 267/098 13207 
2'047,198} 2,110,532] —4°4 4,441,005 4,373.02! 122'695 96/334) +727°4 96,942 ; 
iets] Lashaey| Amt] Sethe] Shae oe 
Fargo. "561:815| "437.051 piv 1,378,090 1,129,870] +22-u | Total Pacific.....) 19198,920/ 19,426,398) = —1°2) 19,250,887) 26,484, 
oux Falls.. $37,823 232'530| +45°¢ 754.5 521,54*| +44°7 
+~— ; |__| - so T4427 | Kansas City........] 10.449.239] 10,150,672] +2°9| 8.472.957] 10,868,084 
Total Pacifico! 75,87,6u9| 68 905,14<[+10°2] ~ 160,600,564) 145,912,354) +1071 Minneapolis. ¢. 701.016 5,005,876 +34°5 4,632:322| 7,362,526 
Kansas City...) 30.901.853/ $4,526,536] +15°5/ 88.804, 547] £78,004,027'+19'8 | Q™Bna.--- Seoseas| 8427250] ial] 2'980.141 tit 
Minneapolis...) 26,934.589| 16.918.25>] +5¥"% 60,640,004 40,775,9:2 +43°7 | Hen = 2°6086'320 2' 608.744 01 700.575 3259 
Dolls.--|  Teeoi399| 19,657,704| +250] BHSCRLTO] —31.593'543 '+17°0 | St Joseph 1,409,000] 1.459,025] —3's| 1511357 85¢ 
St. Paul...: 17.57,482|  15:93272] ¢1L2] —36,48,403] — 31,643,825/-+15°5 | Hos Moin 1'005:471 "859:038) +17°0 924.782 39 
Denver.. 10:590'126| 10,049,541] +6-4| 24,039,800] 2090.50) +83 | giely city 4442 521,495] —14°8 672,452 :346 
Bt. Josepb ...| 5.351.000] 5'185,337] +3z| 11:944,0C0]  11,708;265| +2-0 | FiOUx Clty. 234,343 418,958) —32"1 ; 79% 
Moines. 3,960,946] —3'530,296] F1Ly| 7,894,431] 8.378.513] —5°8 | Topeka... 414.362 604.744, —31°5 515,594 744 
Bioux City...) 1.974.442) 1 941,680] +1"; 4,670,508 4,552,510] +26 | wiphite.. 354.133 479.571, —25°9 546,935 9184 
Linooin .....- 1.129.147) 1.307.189] -13'6 2.972.929 408,874) —17 9 aeaennt 57,344 70867, —19'1 116.360 247 
iacein 808,85 49,618] 2° 4,004,125 4,044,119) —1-0 : p 
Wichita..-.<:| 1718860! 21aetas}—iws| —$5886.543] —a'sys111|—ex-0 | Hastings....... ene owen Brom wale > = 
Fremont... .... 249,215 265,509] —6 1 550,307 571.331; —3°7 | Davenpo : +r el are Ty 
tings..." 289°263 227:700] +27°U 573.237 492.909|+17°3 Tot. other West. 31,0C2,181/ 30,347,966 +5°l| 20,214611) 42,933, 235 
Tot. oth’r W.| 127,923,07!| 104,¥53,090!+19°6|  2s2,9a5,v¥¥) 241,815,729) +17°0 | gt, Louis..........-- 22,657,912 23,240 459 —2'5| 21,267,623 25+079,638 
gt Louis... 91,037,549] 83 461,901) 4971| 201,539,780) 199,852,615) +0°8 eke ng ete oats +6]  Saneeor|  psoLa0e 
Esra 3) eases] eeaaaael es | aewonn | REMA| Gamns) 8] Ebony | S.Siee 
eos ene 3. OOo orenecesl = OUSOD...0-.000- 0+ 2,206, 08 200.0" ra 200, > 
Galveston..... 21 003.0 24,089,487) —5°L | Savannab.. 2,393,886 21,989; +18°4 1,936.3: 1.872.786 
3.243,656/ 23.857'2 6) —2°7 | Richmond 1.984.194, 2,238,353) —11°2) 2,204,031 271 
23,221.83 19,95u,84*|+16"4 | Memphis...---..... 2'384:364| 1,991,319] +19°7| 1,501,912) 2,268,267 
10,501,438 31,000. ene] —7°5 | Atlanta... 1.453. 1060 +87°1| 1,014,204] 1,245,378 
Me 130.048 i»,518,189]+31°0 | Dallas. 1,400,339] 1,360,705, +25) 1,063,791 955,000 
Au 13,979.15 9,921,1z3]-+34-7 | Nashvilie. 991.677 907,463} +9°3 735,695| 2,260,968 
N MU ROOle| — Tathse stole | NOPLOMK...sse-004s+0 976,964 847,010/ +12°7) 1,019,850 1,995 
‘ 9.340.014 8(252;310]+13°2 | waco... esis 944/233 000,000] —5°6| 541 694 702,164 
Waco. 3195.03 erty tt Fort ‘Worth. pe ba4'804 $o1785 361 nae me <4 
secesee agave OS 1. x: USUStA.....-200 oe 34, “ . Bh 
yk i ett eet tt 8,382,92% - 317 Gercstnamann. ge 534,425 375,789] +43°2 aué.5i0) 558,268 
Angusta....... 6.715.435 4.270.203/+33°R | Tattle Rock.....-.. 295,047 307,210, —4°0/ ne A 
“ittle 3 a by pny ae zo 5,020 tr Jacksonville.... .. 297,923 329,409 —12"3 443, Ras! 514,385 
LR 567,421 384 1036 295 een me teiise were en mines — 
Chattanooga... 4 ; 1964.n0s|4-801,( eee a ne nn 
Guisteonn : <| —gapgsontl| ~scaietao| aaa | Total Southern. 59,979,091| — 56,415 606] +6°5| — 54,760,066) ~ 67,610,696 
Potal all...../4,107.762.407|3,407 coe £20°4| 8,710,920,9 6| 7,810,331,062|+11°5 | Total all........../1,073.552,005 958,904,752) +12°0) 881,030,208) 1,240,343,838 
Outside N. Y./i,728,770,777 | 1,543,220,947| $120| ¥,715,524,508, 3,551,217,441| +63] Outside N. York.| 145,991,430/ 427,219,535] +4") 410,077,639) “540,027,228 
Montreal | 38,123.617/ 37,703,424) +0°9) 787, 7 5| 
Bavesd 123,617 +09}  84.787,018} — £6,169,787| —1°6 | Montreal........... 8,423,149)  §818,978] —4°5| 993,575] 11,746.795 
orpnto .. .| 28.644 or 20; 493, "816 /p3H3| 61,640,540 48,455,35!|+27°2 | Toronto.. 6,930,325] 4,893,519] +4453) 4.908.552, 5,926,887 
Winnipeg. . ‘| Sone nat : i Ly) +1" & 10, 6415.) 51 #.116,540| +14°2 | Hailfax..... 970,000 1 030,205 anf 8 950,616) 1,207,690 
+ hn on a $.nn.a8) 2 721,028) +48" 9,029,781 6,75%,431|+33°0 | Winnipeg........+. 992.544) “@59,398| +450°5 720,997 | stehaien 
Pome see =a 86 € 2,461,196 _+9'1) 5,914,195) 5,189.608/+14'C | Hamilton........-+-. 576.3 a 580,183 —0°7 713,548) £26,(20 
Tot.Canada! 781 6,500 _ 67.588,383|F1"6! 171,760,083 _“155,719,717410°4 ' Total Canada.....| 17,042,347! 15,81,716| +12) 16,385.815| 19,707, 





@ Fer table ot clearing» by telegraph see Page 442. 


* Not included In totals. + Publication suspended for the present, 
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Another nightm isturbed ul V l 
slumbers of W ton legislators and led to indiscreet | 41008 being sold, two milli going t “quire the 
action. We say slumbers and nightmare, because Con- Pittsburg & Western and three millions being needed 
gress apparently admits that it is not sufficiently wide- | for the stock distribution. Cash dividends were resumed 


awake this year or at least in possession of suflicient 
energy or activity to complete the enactment of any 
laws of importance though business interests deeply 
need them. It is only what looks to the distant ob- 
server like trifles, as for instance ‘‘ seed distributions, ’ 
or diplomatic affairs which require a Washington imag- 
ination to give a hostile shape to, that are equal to 
arousing that body into action and then it is a positive 
scare, for the vote is almost unanimous every time. 
All this might be merely amusing were it not 
for the unfortunate feature that it strikes at 
our incipient industrial revival every time 
and gives it a shock and consequently a back-set, 
dispiriting in the extreme to commercial classes. For 
not even waiting to settle up our difference with Great 
Britain, and regardless of that situation, we have this 
week done our best to stir up ill-feeling with Spain, a 
country that has shown us great friendliness recently. 

While the Baltimore & Ohio receivership and the 
developments connected with it are in every way un- 
fortunate occurrences, it will be necessary to suspend 
judgment regarding the matter until we can geta 
clear and definite statement as to the actual condition 
of the company and the causes responsible for its 
downfall. In the meantime it seems desirable to cor- 
rect the impression, which appears to be so widely 
entertained, that the explanation of the company’s 
collapse is to be found in its having paid so-called 
“unearned” dividends—that except for the payment 
of these ‘‘unearned” dividends the company might 
to-day be in sound condition. As to whether un- 
earned dividends have actually been paid we have 
no knowledge; the annual reports certainly showed 
that they had been earned ; nor do we know what have 
been the results of Mr. Little’s investigations 
in that particular. But this much is clear, that 
the whole amount paid out in dividends during 
the last nine years wouli not be enough to em- 
barrass a company like the Baltimore & Ohio were its 
condition otherwise sound. It seems to be forgotten 
that the stock of the company is very small and that 
the dividends on it in recent years have been quite 
meagre. The company first suspended dividends on 
its common stock in 1887, and this led to the selection 
o: Mr. Samuel Spencer as President of the road. Mr. 
Spencer, whose ability and experience as a railroad 
man are known to all, made a very thorough examina- 
tion of the property, changed its method of account- 
ing, and farnished the first full statement of the com- 
pany s affairs which had been issued in years. 

Mr. Spencer remained the executive head of the 
company for only a short while, but obviously every- 
thing unfavorable regarding the property which had 
developed up to that time was then brought out, and 
the company started on a new stage in its career in a 
thoroughly good condition, both physically and finan. 
cially, and needing only (as it then seemed) careful 
nursing to restore it to its old state of prosperity. 
There is a small amount of preferred stock, and it was 
not found necessary even in those days to interrupt div- 
idends on it. Nothing was paid on the common 
stock after that until the latter part of 1891, when a 
stock distribution of 20 per cent was made. This of 





in 1892, or about five years after the suspension of 
dividends in 1887, and the cash payments were con- 
tinued for a period of only about two and 
a half years, the shareholders having received 
nothing siuce November 1894. The aggre. 
gate of dividends in the two and a-half years 
was 13} per cent, ca'liag for $3,312,038. This 34 
million dollars is all that has bsen given the common 
stock in cash in the whole of the last nine years. The 
accounts regarding the company’s condition, we are 
informed, are greatly exaggerated, but it seems to be 
true that there is a floating debt of between 
12 and 15 million dollars, and that about 20 
million dollars of cash will be required to 
put the property in good shape physically and 
financially. Clearly the payment of 34 millions for 
dividends (and this amount would not be greatly in- 
creased even if we should count the $300,000 per 
annum paid on the preferred shares the last two or 
three years as ‘‘unearned” dividends) canaogt 
have placed the property in position where it requires 
20 millions of money to place it on its feet. It is obvi- 
ous, therefore, that more light is needed to show what 
accounts for the company’s embarrassment. 

We give on a subsequent page the full text, obtained 
by telegraph, of the decision of Judges Gilbert and [an- 
ford in the Circuit Court at Seattle concerning the 
matter of the Northern Pacific receivership. It 
was supposed a few weeks ago that this whole ques- 
tion of the conflict of jurisdiction between the differ- 
ent Circuit Courts of the United States had been 
settled by the joint action of the Supreme Court 
Judges assigned to the Circuits where the conflict 
exists. But it appears that the Washington Court is stil} 
an obstacle in the way. It will be remembered that the 
plan by which the settlement was to be effected was 
that of the issue of an identical order by each of the 
Supreme Court Judges to the Courts in their respective 
Circuits, directing that the Circuit Court for the East- 
ern District of Wisconsin be regarded as the Court of 
primary administration and that the proceedings in 
the other Oourts be ancillary in their character and in 
aid of those of the Wisconsia Court. 

To carry out this intention the Farmers’ Loan & 
Trust Company applied to the Washington Court, ask- 
ing that Receiver Burleigh be removed and that 
Messrs. McHenry and Bigelow, the appointees of the 
Wisconsin Court, be appointed in their stead. This 
apolication Judges Gilbert and Hanford have denied, 
giving as their reason that ‘it is not implied in the 
order (of the Supreme Court Judge) that the Receiver 
heretofore appointed by this Court must be dis- 
charged, or tnat the recsivers appointed by the Court of 
primary administration shall be substituted in his 
place. All the objects to be secured by the order may 
be obtained by the retention of the present receiver. 
* * In our jadgment the proper management of this 
property requires that it be in the hands of a receiver 
resident within this circuit and amenable to the orders 
of the Court thereof. * * The administration of 
the property by this Court and by the other Courts of 
the Ninth Circuit will not be less ancillary in its char- 
acter from the fact that the receiver heretofore ap- 
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Considering that 
the Supreme Court Judges in issuing their identical 
order was to do away with the anomalous situation 
arising out of the existence of several sets of 


the whole object of the action of 


receivers, this is very remarkable language. 
The Judges in the Washington , Court were 
the original cause of all the trouble, in their 
refusal to recognize the receivers appointed by the 
Wisconsin Court, and now they persist in their 
course. Their contention is that the Wisconsin Court 
can be treated as the Court of primary jurisdiction and 
yet the receiver appointed by the Washington Court 
be retained. ‘To us this looks very much like trifling 
with the mandate of a superior tribunal. 
At the close of business on February 27th the amount 
unpaid at the New York Sub-Treasury on account of 
the principal of the $87,222,950 new 4 per cent bonds 
charged to that office was $12,912,150. At the close of 
business on March 6 there were unpaid $7,918,550 of 
such principal. It is estimated that the amount of 
principal and premium yet to oe paid at all points is 
about $11,500,000. The total amount placed in the 
depositary banks on bond account was $29,081,152 28, 
representing principal, premium and interest. Of this 
amount $7,891,726 61 was last week turned over to the 
Treasury, leaving $21,189,425 67, of which $9,972,628 54 
gold has since been exchanged for legal tenders and 
the remainder of the gold is already included in the 
Treasury reserve, although still in the depositary 
banks. The Treasury statements of cash embrace 
everything in the depositary banks, gold as well as 
legal tenders. ‘The amount reported last week as hav- 
ing been withdrawn from the Sub-Treasury on Friday 
was estimated at $1,250,000. The actual amount re- 
ported from Washington was $1,269,700 and deducting 
$704,702 05 paid in leavesa net loss of $564,997 95 
for that day and of $164,552 38 for the week. Cor- 
rected totals of payments, withdrawals and net Febru- 
ary 8 to 28, and February 29 to March 6 inclusive are. 











Payments. Withdrawals. Net. 
Feb. 8 to Feb. 28 $54,669,949 67 $14,617,80000 $40,052,149 67 
Bn , Di cicnees 958,823 77 165,900 00 792,923 77 
TEMPO F. ccccccccne 358,753 74 169,000 00 189,753 74 
O  Piieaeiano 521,117 55 91,700 00 429,417 55 
oe “"Baxsecnneee- 133,563 75 373,200 00 239,636 25 
Dionne 597,087 26 229,200 00 367,887 26 
© DRinmsicsees 239,947 46 1,050,000 00 *810,052 54 
PO sccenese $57,479,243 20 $16,696,800 00 $40,782,443 20 
* Loss. 


Washington dispatches of the 6th reported a net!488@4 88} for cable 
gold reserve of $125,226,090. The payments for the|of last week. 
bonds have now reached $97,758,879, of which $87,-|firm tone for 
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floaning on mill products which a ld stock 
| awaiting demand. Someof tne cotton mills hive shut 
| down, while others have suffered from floods; and the 
accumulations of gools are so great and the demand so 
light that repairs to those crippled mills will not be 
energetically pushed. This naturally lessens the sup- 
ply of commission house paper, commonly known as 
acceptances. arly in the week rates for commer- 
cial paper were quoted at 4} per eent for sixty 
to ninety day endorsed bills receivable, while 
other grades remained unchanged compared with 
last week ; but later there came a broader demand, with 
some inquiry from parties who have not hitherto been 
in the market, and as there was no pressure of offer- 
ings rates slightly advanced to 5 per cent for sixty to 
ninety-day endorsed bil's receivable, while four months’ 
commission house names and prime four to six months’ 
single names remained unchanged at 5@54 per cent 
and good names running for the same periods were 6 
@7. Towards the end of the week the supply of paper 
seemed to be increasing. 
It is reported in Paris that the French Government 
is supporting the offer of a syndicate of French finan- 
ciers for a loan to .China of 100,000,000  taels 
($75,000,000), France to guarantee the interest on 
the loan on the security of Customs and other con- 
cessions. The Bank of England minimum rate of dis- 
count remains unchanged at 2 per cent. ‘The cable re- 
ports discounts of sixty to ninety day bank bills in Lon- 
don 3@{ of 1 per cent. The open market rate at Paris 
is 13 per cent, supposed to be influenced by the flurry in 
Italian securities. At Berlin and Frankfort the uno- 
official rate is 2 per cent. According to our special 
cable from London the Bank of England lost £158,864 
bullion during the week and held at the close of the 
week £48,957,149. Our correspondent further advises 
us that the loss was due to £132,000 received from 
Holland, to £217,000 sent to the interior of Great 
Britain, and to the export of £74,000, £14,000 going: 
to Russia, £10,000 to Argentine and £50,000 undeclared. 
The foreign exchange market has been unusually 
dull this week, with the tone generally firm, growing 
slightly easier towards the end of the week, due, it is 
said, to renewals of some sterling loans. One note- 
worthy feature of the market has been the entire ab- 
sence of change in rates for actual busines: in ster 
ling, these having remained unaltered at 4 864 
@4 87 for sixty-day, 48737@488 for sight and 
transfers since Friday 
Another feature has been the 
commercial sterling and the 


878,450 has been on account of principal, $9,765,580 | high rates for cotton bills, holders of the latter de- 


premium and $114,849 interest. 


manding 4 864@4 86? for them, which figures are very 


Money on call, representing bankers’ balances, has | close to those ruling for bankers’ long sterling. For 
loaned generally at 34 per cent at the Stock Exchange | nearly six months cotton drafts have been maintained 
this week, with some loans at 3 per cent and at 4 per| at prices so high that there has been very little profit 
cent ; the average has been about 34 per cent. Banks|in buying them. Some bankers report a fair amount 
and trust companies quote 34 per cent as the mini-| of business during the week, but the majority say that 
mum, some obtaining 4 percent. There were fairly | it has been quite dull, with a very light supply of all 
liberal offerings of time contracts early in the week on| kinds of bills. Oa Monday Brown Brothers and Lazard 
good Stock Exchange collateral at 3 per cent for] Freres advanced their posted rates balf a cent for both 
thirty to sixty days, 34 per cent for ninety days long and short, and the tone was quoted as firm with no 
to four months, and 4@44 per cent for five to eight| change in rates for actual business, as noted above, 
months; but on Wednesday rates were slightly changed | Oa the following day and on Wednesday the market 
to 34 per cent for ninety days and 4 per cent for four| was quoted as dull and steady. Oa Thursday the 
to six months, and lenders were disposed to favor long| Canadian Bank of Commerce advanced the short rate 
engagements. Banks report a good business in re-dis-|to 489. The tone was a shade easier at the close, 





counting for correspondents in the South who are car-!though not quotably lower. Yesterday the market was 
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a little firmer but otherwise unchanged. The following 
table shows the daily posted rates for exchange by the 
leading drawers. 











FRL. Mon., | TUES. Web. | T —, 4 FRL, 
| Feb. %8|Mar. 2.,Mar. 3.| Mar. i. | Mar. .. Mar. 6. 
60 da 87 §7- 87 87 87 87 
Rrown Bros......}cignt..| 8834 Sao| so” | gee | oom 50 
days.| 87 87% 87% | 87k 8734 87% 
5 & Co.. sieht | ore 89 BY 89 88 89 
7 British 60 days.| 8744 87% 87k 8746 8734 876 
No. America.. ? Sight... sv 89 89 89 89 89 
Bank of 60 days.| 87% 87% 876 876 876 874% 
Montreal ...... {Sight || 80 88 89 89 89 89 
Canadian Bank {60 days. 76 87% 87 87% 87% 8746 
of Commerce. . {Stents | S&ly SS he pits | 88% 89 far) 
Heldelbach, Ick-§60days.| 87% 876 87% 8736 8746 8736 
elheimer & Co. Sight. + 89 89 | «680CU|C89 89 89 
60 days. 87% 88 88 8s §8 88 
Lazard Freres... {Sint ‘| ssig | 89 89 59 89 89 
Merchants’ Bk. §60days.| 87 8736 87% | 87 87 8734 
of Canada..... {8 Sight, | so 89 $0 $9" } ha 89 


The market ciosea tirm on Friday at 4 87$@4 88 
for sixty days and 489 for sight. Rates for actual 
business were 4 863@4 87 for long, 4 873@4 88 for 
short and 4 88@4 88} for cable transfers. Prime 
commercial bills were 4 864@4 864 and documentary 
4 853@4 86. The bullion brokers report the gold 
premium nominally 4@} of 1 per cent, but no busi- 
ness of consequence has been done this week. 

We have prepared our statement of bank clearings 
for the month of February, and it makes a much bet- 
ter comparison with last year than did the clearings 
for January, the increase reaching 20°4 per cent with 
New York included and 12 per cent outside of New 
York. The weather conditions last year were unfavor- 
able in February (though there was some increase in 
clearings at that time notwithstanding that fact), and 
the present year the month contained an extra day, it 
being leap year. On the other hand, in New York 














and some of the other States there was an additional 
holiday in 1896, namely the 12th of February. The 
following gives the totals for January and February. 
MONTHLY CLEARINGS. 
Clearings, Total All, Clearings Outside New York. 
Month. 
1800. | 1895. [P.Ct. 1896, 1805, P. Ct. 
$ | $ pe 8 3 ‘gy 
January.... 4,609,167, 4199) 4,402,6d8,909) +4°7 2,046,753,791| 2,007,996,404 +19 


February 4,101,762, 407/ 3,407,€62, 173)}+20"4 1,728, 770, ‘771 1,643,220,947 +12°0 
Concerning the results at the leading points, the 
subjoined statement furnishes a comparison for the last 
four years. This table also gives the grand totals for 
the same four years, and it is interesting to observe 
from these latter that while the aggregate for 1896 at 
4,102 millions compares with 3,407 millions for 1895 
and 3,210 millions for 1894, back in 1893 the amount 
was as large as 5,082 millions, and we may say that in 
1892 it was even larger, being 5,208 millions then. 


FEBRUARY BANK CLEARINGS AT LEADING CITIEs. 
——February.— -——dJanuary 1 to Feb. 29.-~ 
(000,000s 1896. 1895. 1894. 1893. 1896. 1895. 1894. 1893. 
omitted.) 8 8 8 8 5 $ $ 8 
York... 2,373 1,864 1,724 3,067 4,935 4,259 3,890 6,628 
33l1 311 296 389 720 696 663 853 












om | 388 729 7 683 868 
254 230 2CO 312 559 526 457 667 
3 8 8 93 202 200 188 208 





20 19 16 34 41 39 7 73 

23 22 20 30 51 48 45 64 

20 19 16 30 46 44 38 8 

Omaha...... 17 14 18 28 37 32 39 62 
Cleve and 23 17 16 23 51 42 37 51 
Wer,....- 1l 10 10 21 24 22 22 43 

8t. Paul.... 17 15 12 19 37 32 26 42 
Total ...... 3,878 3,206 3,017 4,835 8,219 7,353 6,830 10,492 


Other cities.. 224 201 193 247 492 457 441 542 


Totalall... 4,102 3,407 3,210 5,082 8,711 7,810 7,271 11,034 
Outside N.Y. 1,729 1,543 1,486 2,015 3,776 3,551 3,381 4,406 


As regards the business on the Stock Exchange, the 
stock sales{in February 1896 were 5,203,098 shares 














lowing is our usual table. 
SALES OF STOCKS AT THE NBW YORK STOCK EXCHANGE, 














1896. | 1895. 
Month.| Number | Values. | Number Values. 
of Shares.| Par, Actual. (of Shares) “pay, | Actual. 
—_— |\——_—_ 
+ 3 8 | 4 
Jan... | 4,535,612) 417,301,550| 250,445,665) 3,243,905) 318,422,500] 192,686,084 
Feb Rone nog! : 499 AIZ TOO) BNB.IARD.1R9! 3.094 9°91 ANN A14.:750) IRR 106.308 


The Chicago Burlington & Quincy statement of earn- 
ings for January was issued last Saturday, and on account 
of the small movement of corn along the company’s lines 
the gains are not very large, reaching only $218,773 in 
gross and but $80,859 in net. The Louisville & Nashville 
reports for the same month $86,435 gain in gross, $2,164 
gain in net; the Canadian Pacific, $303,762 gain in 
gross, $149,230 gain in net ; the Denver & Rio Grande, 
$38,051 gain in gross, $3,932 gain in net; and the Nor- 
folk & Western $153,384 gain in gross and $145,756 
gain in net. The following furnishes a four-year com- 
parison for a number of roads. 





-—— -January Earnings.-—-———~ 
1896, 1895. 1894, 1893, 
Name of Road— $ 3 3 ¢ 

Canadian Pacific............. Gross 1,474,798 1,171,036 1,390,755 1,535,583 
Net 495,950 346,720 582,645 515,034 

Ches. Ohio & Southwest’n..Gross 203,295 178,930 172,285 210,909 
Net 73,1638 53,419 44,373 77,132 

Chicago Burl. & Quincy*....Gross 2.593,695 2,374,832 2,777,130 3,199,035 
Net 793,325 712407 924,158 865,671 

Cin. Jackson & Mack........ Gross 52,290 62,486 43,797 50,529 
Net 3,047 5,166 2,980 6,983 

Denver & Rio Grande.. .... Gross 569,566 591,515 520.698 748.416 
Net 219,802 215,870 196.770 316 211 

Miinois Central............... Gross 1.812.277 1 669,156 1,456,036 1,546,595 
Net 592,184 558,045 316,300 49,316 

Kanawha & Mich............ Gross 41,143 30,878 25,880 25,174 
Net 10,211 6.065 2,373 10,131 

Kan. City Ft. Scott & Mem.Gross 358.070 356,747 403,704 479,608 
Net 116,530 108,729 112,321 140,325 

Kan. City Mem. & Birm..... Gross 115,588 92,711 113,788 110,611 
Net $2,312 20,857 32,619 35,385 

Louisville & Nashville...... Gross 1,688,437 1,602,102 1,654,610 1,857,669 
Net 622,055 619,531 667,774 87,621 

Mexican Central............. Gross $22,232 793,043 717,214 634,660 
Net 315,818 355,421 244,567 160,267 

Norfolk & Western.......... Gross 975,583 $22,199 788,154 683,747 
Net 233,932 88,176 181,181 $6,431 

Oregon Improvement Co... Gross 244,205 262,576 281,450 265,936 
Net 11,512 20,942 36,997 24,452 

Philadelphia & Erie......... Gross — ( 95 249.160 234,986 321,404 
Net 41,721 23,454 26,800 33,190 

Rio Grande Southern.. .....Gross ry 370 29,790 29,292 60,506 
Net 5.459 11,218 10,274 30,816 

Rio Grande Western........ Gross ae 260 = 141,37¢ 149,896 
Net 57.466 Ao!) 33.337 35,794 

Toledo & Ohio Central...... Gross 144,451 A. 1,424 118,372 168,246 
Net 44,820 35,853 34,783 63,073 


* Includes operations of Chicago Burlington & Northern for all the years. 
The following statement gives the week’s movements 
of money to and, from the interior by the N. Y. banks. 

















Week Ending March 6, 1896. | Received by | Shipped by | Net Interior 

N. Y. Bans. N. ¥Y. Banks. Movement. 
I iin nesta sctscvinnbitiidthe ate $5,134,000 $3,300, 000)Gain.$1,334,000 
Gold......ceeeee eocccce cocccccccocecccccs 329,000 300,000/Gain. 29,000 
Total gold and leg1 tenders.....| $5,463,000) $4,100,000) Gain.$1,363,000 





Result with Sub-Treasury operations. 





Week Ending March 6, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above) $5,463,000 $4,100,000 Gain.$1,363,000 
Sub-Treasury operations.......- ...-| 21,200,000} 23,700,000 Loss. 2,500,000 


Total gold and legal tenders.....|$26,663,000 $27,800,000 Loss. 1,137,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last last year. 




















March 5, 1896. March 7, 1895. 











Bank of 
Gold. | Silver. Total. G 4. Silver. Total. 
£ £ £ £ £ £ 
England...... 48,957,149 ..| 48,957,149] 37,186,820 $7,186,830 
France... ....| 78,071,222 49, 809,771 127,880,993) 85,936,000 49,547,0 0|135,483,000 
Germany .....| 33,129. 600/14, 198,400] 47,328,000, 38,613,000) 15,772,000] 54,285,000 
Aust.-Hung’y| 25,4. 2,000!19,632,000/ 38,114,000] 17,849,000) 13,814,000] 31,693,000 
RING ain dain 8,004,000] 10,470,000] 18,474,000) 8,004,000/ 11,900,000} 19,904,000 
Netherlands .|} 2,806, 000 6,901,000} 9,707,000] 4,426,006] 6,993,000} 11,419,000 





Nat.Belgium.| 2,524, 667) 1,262, 333| 3,787, 000 3,406, 857 1,703, -_ 5, 110,000 
Tot.this week 195; 914.638 95,3 95, 333, 504 $04, 248, 142] 195, 421, 197 99,759,333, 295, 780,830 
Tot. prev. w’k 109,567,158 95,467, “794/205, 034,952 194,434,693) 10007 4000) 294,508,603 

















NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re 
turns issued nearest to that date—that is, the latest reported figures. 


against 3,024,032 shares in February 1895. The fol. 
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TREASURY INCOME AND OUTLOOK. 


There are several features of the monthly Government 
reports which will attract attention—a chief one is the 
restored gold reserve; another is the large cash bal- 
ance, and another is the increased revenue which the 
returns show. This last feature has for the moment 
most interest. According to the daily reports Feb- 
ruary appeared to have been distinguished’as the third 
month of the current fiscal year when the revenue re- 
ceipts were in excess of the disbursements. Septem- 
ber was the first and December was the second. An- 
other similar record for the month just closed would 
of course have a tendency to encourage the hope 
that the revenue would hereafter prove sufficient to 
meet the Government outgoes. The fact was especially 
noteworthy on that account. We find, however, that the 
income figures for both January and February have 
been materially revised since the last month closed 
The effect of the changes has been to turn February’s 
supposed surplus of $127,840 42 into a deficit of $690,- 
728 03, but to add at the same time nearly 2 million 
dollars to the January rec2zipts. As a consequence the 
net deficit for the eight months of the fiscal year end- 
ing with March 1 has been reduced, so that now it is 
only $17,516,857 32, instead of being $18,686,377 49, 
as it appeared a month ago. 

These changes in the official revenue statements con- 
sequently leave the general result on the first of March 
the same in effect as if February had shown a surplus 
of $1,169,520 17. Or perhaps the future outlook will 
be better understood if we put the case in the form we 
presented it on the 4th of January. We then showed 
that an average of 294 million dollarsof revenue a month 
during the six months beginning with January would 
not only afford all the revenue needed to meet the dis- 
bursements for those months, but also accumulate 
$3,000,000 of surplus on the first of Jaly, when the fiscal 
year closed, with which to lessen the deficit of the earlier 
months. The present revision mikes the revenue in 
January $31,375,000 and in February $27,051,000, 
showing that the average for the two months has been 
$29,213,000. That, under the circumstances, is a prom- 
ising average; for before one can use these results as a 
correct forecast of future revenue several peculiarities 
in the conditions last month adverse to a full mov2 
ment must be recalled. In the first place February 
was a short month, two days shorter than January. 
This is an important circumstance in lessening the re- 
ceipts while not materially changing the disbursements. 
Indeed the disbursements in February were larger than 
either in December or September, the two months of 
the current fiscal year in which a surplus revenue has 
been recorded. 

Another circumstance that has proved adverse to a 
large revenue in either January or February has been 
the decreased and decreasing activity in business. 
General trade has been more quiet in February than in 
any previous month of the fiscal year. That is the 
common report in all departments, and bavk clearings 
are also proof of it. As such a condition tends to 
contract more especially internal revenue receipts, a1d 
in a measure to discourage imports, the surroundings 
were not at all favorable for a large Government in- 
come. Internal revenue receipts in January were only 

$11,176,000 and in February only $10,807,000, against 
$13,764,000 in October, or an average of $12,814,000 
for the first six months of the current fiscal year. 
The falling off of Customs duties from $17,375,000 in 








January to $13,906,000 in February is also in part 
traceable to the same influence. These statements do 
not permit us to doub: that with the country’s indus- 
tries in a normal state the revenue laws will show 
greater productiveness. Our usual monthly compila- 
tion of the Government’s receipts and disbursements 
will be found to day in our Commercial and Miscella- 
neous News department. 

Of course we cannot be certain with reference to the 
degree of business activity which will prevail as the 
spring opens. If we could be assured of a return of 
full prosperity there would be no question as to the 
sufficiency of the revenue in the future. The facts al- 
ready disclosed prove that. Existing conditions no 
doubt also favor a very considerable revival of industrial 
enterprise in the near future, but there have been so 
many disappointments recently when affairs really 
looked promising that one grows cautious in expressing 
such anticipations. Even the past week two events 
have come in to interrupt the growth of confidence. 
The Baltimore & Ohio receivership considered in its 
least unfavorable aspect is an unfortunate occurrence. 
To be sure there have been no fraudulent developments; 
a lack of conservative financing and the carrying in the 
company’s accounts as assets current advances 
made to dependent companies (as so many manage- 
ments do) are, as we write, believed to be the worst 
that can be said in explanation of the failure—practices 
that possibly might not have ended in disaster if it 
had not been for the phenomenal industrial situation 
which has prevailed the last three years. Bué what- 
ever be the explanation, another receivership, and that, 
too, involving a large trunk line system, was a disap- 
pointing development. The other untoward event seems 
to have been unnecessary; we refer to a fresh illustration 
of the dramatic and undignified way the authori- 
ties at Washington have of conducting State affairs 
the current season. It appears as if the mathod of 
acting about Cuba was designed to be just as conspicu- 
ously offensive to Spain and just as disturbing to busi- 
ness as the occasion could be made. At all events, it 
gave a perceptible shock to industrial affairs, an im- 
pression likely to pass off if the action taken turns 
out, as now seems possible, not to have any signifi- 
cance—only a demonstration for political effect. 

Two facts these Treasury monthly exhibits show 
which ought to tend toinspire confidence and conse- 
quently to increase business enterprise and so enlarge 
the Treasury income are a large Government gold re- 
serve and a large cash balance. The net cash balance 
reported March 1 was $262,707,007, and the net gold 
$123,962,979. Net gold holdings have not reached 
the figures they now do since 1892, and no such cash 
balance has been reported since 1889. Should this 
bond sale bring up the net gold holdings to even 130 
million dollars (and it is presumed that it will exceed 
that figure), we should have to go back to November 
1891 to find its equal. These conditions added to the 
more promising state of the Government revenue afford 
a good basis for a hopeful view of affairs during 
coming months. 

Perhaps we ought to qualify the expression that it 
is “‘ presumed ” the gold holdings will in the end ex- 
ceed 130 million dollars, for at the moment that is not 
certain. There are, to be sure, about 12 million dol- 
lars yet to be paid, much more than sufficient to bring 
the total above the figure mentioned. Besides, these 
payments are to come chiefly from purchasers of the 
bonds who were expected to obtain their gold from 
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“‘old-stockings.” Stil lthe experience of the last few 
weeks compels us to add that there probably is in the 
United States but one and only one “ old-stocking ” 
out of which gold can be drawn, and that is the New 
York Sub-Treasury. 

Below we give our usual table of Government cash 
holdings on the 1st of March and on three previous 
monthly dates. These are the figures we have referred 
to in the above remarks, except the receipts and dis- 
bursements, which, as already stated, will be found in 


the Commercial and Miscellaneous News Department: 


Dec.1,'95. Jan, 1,’96, Feb.1,’96. Mch.1, 95. 
ey g % $ 





HT ldings im Sub-Treasuries— 





Net gold coin and bullion....... 79,333,966 63,252,249 46,845,507 123,962,979 
Net silver coin and bullion...... 13,693,18! 14,849,306 2,296,463 23,179,751 
Net U.S. Treasury notes........ 24,322,958 22,044,511 27,103,095 30,644,730 
Net legal tender notes........... 65,833,519  £4,220,143 72,010,176 78,397,443 | 
Net national bank notes......... 6,391,746 7,063,137 10,409,650 8,630,538 
Met fractional silver.............. 13,082,387 12,764,321 14,186,787 14,820,486 
Total cash in Sub-Treas’s,net.202,607,758 204,202,687 195,851,628 
Amount in national banks....... 14,408,309 14,271,280 14,503,803 24,304,557 








Cash in banks & sub-treas..217,016,067 218,473,967 210,655,431 299,030,484 
Deduct other liabilities* net... 39,609,680 40,446,766 39,063,053 36,323,477 


177,406,387 178,027,201 171,591,778 262,707,007 








Actual cash balance......... 
* “Chiefly disbursing officers’ balances.” 











RAILROAD PROSPERITY AND BUSINESS 
ACTIVITY. 


We have often had occasion to direct attention to 
the close connection existing between the prosperity 
of the railroad-carrying interest, the greatest of all our 
industries, and the activity and prosperity of general 
trade. In few instances, however, do we have the 
data for showing in such a clear and unmistakable 
way, as in the case of the Pennsylvania Railroad, the 
prominent part played by the railroads through their 
yearly outlays in stimulating or retarding trade activ- 
ity, and also the notable extent to which these outlays 
are varied from year to year—contracting when rev- 
enues fall off and conditions become unfavorable, and 
expanding almost immediately when revenues com- 
mence to improve and the outlook begins to brighten. 

We review in a subsequent article the Pennsylvania 
Railroad report for the late calendar year and 
show what a great recovery there has been in the reyv- 
enues of that system after the falling off in 1894, the 
gain in gross earnings reaching 124 million dollars. 
Of this gain nearly 8 miliion dollars was pid out in 
enlarged expenses, the money thus going to furnish in- 
creased employment to labor and to add to the orders 
for all the various things which a railroad requires in 
its operation and development. Whether employed 
in the one way or the other such additional expendi- 
tures constitute a great vitalizing force, operating to 
promote trade activity and expansion. But these are 
simply the expenditures in the ordinary way. There 
is another class of outlays usually ignored in discus- 
sions of this kind, but which play an equally im. 
portant part in affecting general business and which 
are even more sensitive to the varying phases of the 
railroad situation, being reduced at once when the rev- 
enues fall off or the outlook begins to wear an unfavor- 
able aspect. 

We refer to the expenditures on capital account, 
such as the purchase of new equipment, the providing 
of additional facilities, extensions, &>. As it happens, 
these expenditures on the Pennsylvania are unusually 
large and free when circumstances warrant it, and 
correspondingly small and restricted when there is call 
for economy and retrenchment. Daring the last two 
years there has been no inducement in the conditions 


and outlook for railroad property to make extensive | such a course, it is added, shall be “‘ warranted by the 
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outlays ¢ “ + this ‘description, | but almost every iadeeee 
ment not to make them. The effect, as we showed 
twelve months ago, on the amount and extent 
of these new capital expenditures has been most 
marked. From having spent close to 10 mil- 
lion dollars on the lines east of Pittsburg and 
Erie in 1892 and 1893, the amount dropped in 
1894 to only 24 million dollars; and on the lines wast 
of Pittsburg and Erie the sum was redaced from 
7 million dollars in 1892 to 44 million dollars in 1893, 
and to only a little over half a million in 1894. No 
car trusts were issued at all in either 1894 or 1893, 
while in 1892 the issue had been over four million dol- 
| lars. The result was that aggregate new capital ex- 
penditures in 1894 reached only a little over three 
million dollars, as against fourteen million dollars ic 





271,695,027 | 1893 and over twenty-one million dollars in 1892. 


Nothing could show more strikingly than the fizures 
cited the great curtailment in the outlays of the com- 
pany caused by the severe trials to which the railroad 
industry was subj:cted. Nor is it necessary to dilate 
upon the part played by this contraction of over 
eighteen million dollars in the yearly capital outlays of 
one large system in intensifying and prolonging the gen- 
eral depression in trade. Had the Pennsylvania been 
able to spend with the same freedom in 1894 as in 1892, 
and had other roads been able to do the same thing, 
how different the situation would have been. It fol- 
lows that to make the revival in trade full and com- 
plete, and restore the activity prevailing prior to 1893, 
the railroads must be placed in position to approximate 
the old scale of expenditures again. 

As to the disbursements in the late year, revenues 
improved considerably and the road was quite liberal 
in its ordinary expenditures. But the outlook was 
not sufficiently clear to warrant new capital outlays on 
an extensive scale, and hence the amount of such out- 
lays was not increased very largely. No new car trusts 
were issued in that year any more than in 1894 and in 
1893, and the other outlays amounted to a little over 
44 million dollars, against 3 million dollars in 1894. 
Here is a record of the capital outlays for the last four 


years. 
NEW CAPITAL EXPENDITURES. 


—— Construction, equipment, ete.—~ Oar 
— — trusts o-_ 
tal issued. 
1895..$2, Hee [600 $2, 55.858 #4, 505. 258 nil. $4, 598, ‘58 
1894.. 2, 390, 373 »770 022,143 nil. 3, 022;148 


1893.. 9,664,331 4, 523° 048 14° 137,379 nil. 14,187,379 
1392... 9,969,480 7, 001, 941 16,971,421 $4,187,000 21 *158,421 


The difference between the $4,598,258 spent in 1895 
and the $21,158,421 spent in 1892 shows the margin 
there is for further additions (for in a normal state of 
business such expenditures on a system like the Penn- 
aylvania Railroad are necessarily very large) witha 
continuation of improvement in railroad affairs. In 
other words, it shows how desirable it is to restore full 
confidence and prosperity in the railroad world, in 
order that the roads may proceed with the work of de- 
veloping their properties in accordance with their 
legitimate needs. 

In these circumstances it is certainly a significant 
fact that the disposition again exists to increase these 
outlays. For instance the managers of the Pennsyl- 
vania Railroad in their report take occasion to say that 
at the close of the year the Board deemed it advisable 
to place under contract several extensive improvements 
on the main line.. These i provements we are told 





will require an outlay of nearly $2,000,000, and will be 
actively prosecuted during the present year, provided 








i ee ee ad 


BS te4 6 mes 


Sst wa fm ee ee Oe Oe Oe 


ot of 








Marc 7, 1896.] 





THE CHRONICLE. 437 


= 








general condition of the manufacturing and commercial 
interests.” The report also states that the returcing 
prosperity of the industries of the country having 
made advisable an increase in the equipment of the 
road, contracts have been entered into for the construc- 
tion of about eight thousand cars for the system. 
Thus the prospect is for considerably enlarged capital 
outlays again, unless the railroad industry shall receive 


another set-back. 


As bearing on this tendency to larger outlays, the 
improvement in the revenues of the roads which is in 
progress is an encouraging sign. Such improvement 
it is well to remember operates in a two-fold way to 
stimulate trade activity, first by the larger expenditures 
resultirg from the increased transportation work and 
secondly in leading to larger outlays on capital account. 
On the Pennsylvania, as we have seen, the addition to 
ordinary expenses in the late year was over 7} million 
If we add the increase in the new capital 
outlays, we get a total increase of over 9} million 
In the following table we show the disburse- 
ments of the Pennsylvania Railroad under the three 
main heads—that is, the ordinary operating expenses, 
the new capital outlays, and the extraordinary expendi- 


dollars. 


dollars. 


tures, as well as the total of the three. 


" Extraord’y Operating Ne Grand tatal 
expenditures. expenses, capital outlays. of disburs’ ts. 
1895..........$1,327,250 $92,859,287 $4,598,258  $98,784.795 
ae 1,385,271 85,031,213 3,022,143 89,438,627 
1693........000 2,163,210 98,239,361 14,187,379 114,589,950 
er 1,263,136 *101,252,783 21,158,421 123,674,340 





*In this we have madean allowance for the expenses of the 
Terre Haute & Indianapolis and the Toledo Peoria & Western, now 


neluded in the results, but which were not included in 1892. 


From 123 million dollars in 1892 the disbursements 
under these three heads dropped to 894 million dollars 


nitude, the position of cne Pennsylvania as regards 
location and traffic is such that it felt some of 
these influences with especial force. The Pennsyl- 
vania is not known as a distinctively coal road, yet it 
carries more coal than any other road in the country. 

But, as we all know, the coal traffic in 1894 was heav- 
ily reduced, first by the great industrial depression pre- 
vailing, which necessarily curtailed the demand for 
coal, and secondly by the great strike in the bituminous 
coal regions, which lasted from April to June. Again, 
the Pennsylvania is largely dependent upon the condi- 

tion of the iron and steel trades, as it runs through the 
heart of the iron and steal districts. Bat, axis also 

knowa, these trades in 189 were depressed bayoad all 

ot hers. 

In 1895 all this was changed. Our industries stead- 
ily improved after the Syadicate contract in February 
—at first slowly, subsequently with greater rapidity. 
Under this improvement in trade the demand for 
coal wa3 again greatly augmented, and at the sama 
time the supply was not curtailed by a strike, as in 
1894. Then, too, the iron and steel trades were buoy- 
ant beyond all others in 1895 just as they bad been 
especially depressed in 1894. Thus there were good 
reasons for expecting a material recovery in revenues 
after the loss in 1894. Nevertheless the extent of the re- 
covery is asurprise. For it must b2 remembered thatin 
spite of the great change for the b»tber waich os2urred 
in the trade situation, normal business conditions by no 
means prevailed—by which we mean that business 
in all lines of manufacturing did not attain full activ- 
ity. Moreover the road necessarily suffered with 
others from th2 short graia crop of the previous year, 
which at once reduced the volume of the grain traffic 


in 1894, and from this there was a rise in 1895 to 983 
million dollars. The important fact in the comparison 
is that notwithstanding the recovery in 1895 the 
total for that year still fell 25 million dollars short 
of that for 1892. With the increase in earnings 
which is now going on, ordinary operating ex- 
penses the current year are likewise increasing, 
and at the same time, as we have seen, it is likely that 
the new capital disbursements will be increased, so 
that altogether the indications point to a considerable 
expansion in 1896 in the grand aggregate of the dis- 
bursements. And what is true of the Pennsylvania is 
true also of other roads, for the Pennsylvania is simply 
typical of the railroad system of the country. The 
effect must be to lead to a still further expansion in 
trade activity. As activity in trade is to the interest 
of every one, we need hardly urge that it is very im- 


and diminished the purchasing capacity of large sec- 
tions of the Western population. 
sylvanoia would not be directly affected by this circum- 
stance to the same extent as the roals further west 
and situated in the afflicted districts, and yet it was an 
adverse factor of consilerable moment to it. 


Of course the Penn - 


Tbe best means of showing the increas3 in revenue 


which occurred during 1895, a3 well a3 the decrease in 
1894, is to take the results for tha entire systam—that is, 
all lines owned, controlled and operated both east and 
west of Pittsburg and Erie. 
find aggregate gross revenues in 1895 reported at 
$132,720,812, against $120,137,054 in 1894. 
then, we have an augmentation in receipts of over 124 
million dollars, or in excess of 10 percent. 
this gain compares with the loss in 


Treated in that way we 


Here, 


How 


the pre- 


portant that nothing be done to give the railroad inter- 
est a set-back, lest it react to the detriment of gener: 


business. 





THE PENNSYLVANIA RAILROAD REPORT. 


The report of the Pennsylvania Railroad for the cal- 
endar year 1895 serves to illustrate the wonderful recu- 
perative power possessed by this great property. The 
report for 1894 had indicated what the company was able 
todoin a year of extraordinarily adverse conditions, 
and the result was in every way satisfactory, though 
necessarily the shrinkage in revenues was very large. 
The exhibit for 1895 is noteworthy in showing how con- 
siderable a portion of the 1894 loss has been recovered, 
and also in showing how quickly recovery succeeds 
depression under an improvement in conditions. 

While in 1894 all the roads in the country had to 
contend with depressing iaflueaces of unparalleled mag- 


vious year we cannot state in exact figures, because 
the basis of reporting the figures has been changed. 
In the first plice tha Cleveland & Marietta and some 
other small roads are now included, and the results for 
1894 have been altered to correspond to this change, 
and in the second place the total now embraces only 
earnings from traffic (not income other than from 
traffic), and in this particular too the 1894 results 
have been altered to conform to those for 1895. Our 
guide to the loss in 1894 therefore must be the figures 
given ia the 1894 report on the old basis. On this 
basis gross revenues were stated at $122,003,000 for 
1894 and at $138,529,570 for 1893, a decrease of 164 
million dollars. We may say therefore that there was 
a gain of 124 million dollars in 1895 after a falling off 
in 1894 of 164 million dollars. 

This is a noteworthy ratio of recovery. We may 
contrast it with the ratio of recovery for the railroad 





system ofthewholecountry. Inasubsequaatarticle to- 





--438 


THE CHRONICLE. 


[Vou, LX1I, 





——— 





day we give astatement,in completion of our tabulations 
last week,to show the earnings of United States railroads 
for 1895 and 1894. By reference to this statement it 
will be seen that we reach the conclusion that earnings 
for the late year increased about 75 million dollars, 
as against a decrease in 1894 of $150,000,000. 
In other words the recovery in 1895 was just about 
equal to one-half the 1894 loss. But in the Pennsyl- 
vania case the recovery at 124 million dollars is equal 
to fully three-fourths of the 1894 loss. Moreover, with 
the gain for all the roads 75 million dollars, the in- 
crease of 124 million dollarson the Penmsylvania forms 
one-sixth of the whole. In 1894 the Pennsylvania’s 
loss at 164 million dollars was only about one ninth 
that of the whole country at 150 million dollars. 

Thus the Pennsylvania has done relatively better 
than the rest of the United States system of roads, 
which is an important fact, showing the strength of 
the system and also, as said at the outset, its marvel- 
ous recuperative power. Nearly 8 million dollars of 
the system’s 124 million dollars improvement in reve- 
nues went to pay for increased expenses, leaving a gain 
in its net earnings of about 4? million dollars. The 
following interesting table gives the gross and net 
earnings for the last eight years. In using these 
figures it should not be forgotten that for the last two 
years the basis is different from the other years, as 
explained above. 


ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG AND 
ERIE. 
Gross Earnings. 
$132,720,812 
120,137,054 
- 138,529,570 
- 139,133,660 
134,254,612 


Net Earnings. 
$39,861,525 
35,105,841 
40,290,209 
40,630,877 
42,434,952 
41,518,258 
39,106,209 
35,771,957 


Brpenses. 
$92,859,287 
85,031,213 
98,239,361 
98,452,783 
91,819,660 
92,003,865 
$3,811,128 
80,737,335 


- 133,521,623 
- 122,917,337 
116,509,292 


NotE— Prior to 1894 income other than from traffic was included in 
the results; operations of Cleveland & Marietta are not included pre- 
vious to 1344, north seof the Toledo Peoria & Western and Terre 
Haute & Indianapolis previvus to 1893. 

The significant fact disclosed by the foregoing is 
that notwithstanding the recovery in the late year, 
the 1895 total of the gross is smaller than in most other 
recent years—smaller not only than in 1893 but 
smaller alsothan in 1892, in 1891 and in 1890. As 
income other than from traffic is now omitted, it is 
presumable that this makes a difference against 1895 
of some two million dollars. But even with this two 
million dollars added the 1895 total would be only a 
little above the totals for 1891 and 1890 and much 
below those for 1893 and 1892, and moreover we should 
judge that the earnings for 1895, for 1894 and for 1893 
had been increased, roughly, three million dollars a year 
by the inclusion of roads previously omitted. The loss 
compared with the earlier years is the more noteworthy, 
as the volume of traffic in 1895 was larger than in 
either of those years. That statement is not true as 
to the passenger traffic, where the effects of the 
depression in trade are still visible, but it is very 
emphatically true as to the freight traffic. Speaking 
of the lines west of Pittsburg and Erie the report says 
the tonnage and mileage were greater than for any 
previous yearin their history. The remark will apply 
without qualification to the tonnage and mileage of the 
whole system. For we find that as against 160,410,144 
tons in 1895, the freight traffic in 1894 was 121,379,852 
tons, in 1893 138,990,687 tons, in 1892 142,162,740 
tons, in 1891 129,992,599 tons and in 1890 137,416,985 
tons; while in the tonnage movement one mile the 
number in 1895 at 14,395 millions, compares with 12,- 





162 million tons in 1894, 12,969 million tons in 1893, 
13,466 millions in 1892, 12,285 millions in 1891 and 
12,653 millions in 1890—making it evident that the 
1895 traffic was decidedly the heaviest ever reached, 
though as we have seen the conditions were not all 
favorable. 

The reader will have no difficulty in surmising why 
the earnings do not tell the same story of growth as 
the traffic does. The reason is found in the constant 
decline in rates. We have not the figures for the sys- 
tem as a whole, but for the lines directly operated east 
of Pittsburg and Erie the results in this particular are 
very striking. ‘There was on these lines a further 
decline in the average received for each leading division 
(that is, the Pennsylvania Railroad division, the United 
New Jersey division and the Philadelphia & Erie 
division), bringing the average for the whole three 
down to only 5°63 mills per ton mile, against 5°85 mills 
in 1894, and making it the very lowest on record. 
This decline in rates toward a constantly lower depth 
shows what a serious factor the roads have to contend 
against in that particular. As a matter of fact, the 
rate situation in 1895, as we know, was particularly 
unsatisfactory, threatening if continued to involve all 
the roads in ruin; and the formation of the Joint 
Traffic Association towards the close of the year, to 
which brief allusion is made in the report, was simply 
an effort to bring about an improvement in that 
respect. 

In face of the further drop in rates the Pennsylva- 
nia is able to present an exceedingly satisfactory in- 
come exhibit, which, however, merely attests the 
strength of its position and the careful, conservative 
policy pursued in its management. Ifin the years of 
exceptional prosperity the managers had distributed all 
their yearly profits in dividends to the shareholders, as 
they were so persistently urged to do, instead of using 
each year a portion of these profits to strengthen and 
improve the property, thus preparivg for the adverse 
conditions that have since developed—-if this erroneous 
policy had been pursued, it is easy to see that the situ- 
ation of the property to-day would be vastly different 
from what we -find it. The company could not 
in that event have passed so creditably through 
the recent period of depression; it could not 
have paid 5 per cent dividends in such a year 
as 1894, and it would not find it possible to move 
traffic profitably at the existing unprecedentedly low 
rates. No doubt, now that the trade outlook has so 
greatly improved, and that the prospect seems good for 
some years of prosperity, hence insuring large revenues 
to the roads, the Pennsylvania managers will again ere 
long be urged to depart from their old-time policy, and 
asked to give shareholders all the yearly profits. 
But such pleas should be strenuously resisted, just as 
they have been in the past. In good years the Penn- 
sylvania can unquestionably pay an additional one or 
two per cent; but as for going beyond that and distrib- 
uting all the property may earn—such a course would 
be sure to invite disaster in the end. 

All the company s expenditures for improvements to 
the line between New York and Pittsburg are charged 
against income, and following the custom of other 
years the company also charged against income in 1895 
$1,327,250 for extraordinary expenditures, represent- 
ing amounts expended in revising grades and align- 
ment, elevating tracks to avoid grade crossings, and 
other extraordinary expenditures. After deducting 
this amount and also all expenses and fixed charges, 





declar 
het p 
$728, 
ence 
im por 
incom 
stock 
The 
to $4, 
sterlin 
of th 
Railro 
lower | 
which 
ket. 






LL 


SS 





Marcu 7, 1896.] 


THE CHRONICLE. 





439 











and likewise payments into sinking funds aud on ac- 


count of the guaranty of interest on Allegheny Valley 
bonds, there remained ‘a balance of $8,634,470 on the 
operations of the twelve months. The company paid 
cash dividends of five per cent out of the year’s earn- 
ings, calling for $6,465,011, and this left $2,169,459, 
equal to about 13 per cent more on the $129,301,550 
of stock outstanding. As against this remainder, 
however, the company charged off $1,771,621— 
$945,084 being for reduction in the value of securities 
and sundry accounts and $826,537 for interest ac- 
erued on funded debt but not matured up to January 
1, 1896 (less amount due on investments at the same 
date), it not having been the custom heretofore in 
stating the accounts to take this accrued interest or 
the credits against it into consideration. Deducting 
the $1,771,621, the actual remainder for the year has 
been $397,838, which has been carried to the credit of 
profit and loss, increasing the same from $23,155,632 
to $23,553,470. 

In commenting on this favorable result the manage 
ment say that “‘in view of the fact that the low rates 
prevailing on both passenger and freight traffic for 
the past few years continued during 1895 it would ap- 
pear that under any reasonable conditions your property 
will make fair returns to its shareholders.” This is a 
moderate statement, and there will be no dissent 
from it. We may say, too, that the showing is really 
more favorable than appears by the face of the returns. 
For instance, it does not take cognizance of the great 
improvement in the results on the Western lines—the 
lines west of Pittsburg and Erie. According to the 
figures in the report these lines netted a profit in 1895 
of $1,987,866, as against a loss in 1894 of $27,578, a 
difference in favor of 1895 of over two million dollars. 
The operations of these lines are embraced in two main 
companies controlled by the Pennsylvania Railroad, 
namely the Pennsylvania Company and the Pittsburg 
Cincinnati Chicago & St. Louis Railway; and the only 
way in which the profits from those companies can ap- 
pear in the income statement of the Pennsylvania Rail- 
road is as dividends on its holdings of stocks in the 
two properties. 

An examination of the detailed statement of the 
income from investments received by the’ Pennsyl- 
vania shows no return during 1895 on the stock 
holdings of either one of these properties. The Pitts- 
burg Cincinnati Chicago & St. Louis, we know, did 
make a dividend of 2 per cent on its preferred shares 
(of which the Pennsylvania Railroad holds $2,406,400), 
but as the payment did not come till January 1896, it 
does not appear in the 1895 accounts. The Pennsyl- 
Vania Company, the whole of whose $21,000,000 stock 
the Pennsylvania Railroad holds, has not, we presume, 
declared any dividend yet, but as that company made 
het profits of $919,264 in 1895, against a loss of 
$728,040 in 1894, it is easy to see how great the differ- 
ence between the two years has been, and what an 
important addition to the Pennsylvania Railroad’s 
income a dividend of 4 or 5 per cent on that company’s 
stock would be. 

The report refers to the issue of £1,000,000 (equal 
to $4,850,000) of 34 per cent consolidated mortgage 
sterling bonds and notes as gratifying evidence 
of the high credit enjoyed by the Pennsylvania 
Railroad that it was able to place these bonds at a 
lower tate of interest than that borne by any security 
which the company has heretofore offered in the mar- 


issues of bonds by the coatrolled companies. The bal- 
ance sheet shows that on December 31 the company 
held nearly fifteen million dollars of cash for various 
purposes—$14,786,989; and alsv held $12,559,678 of 
other current assets, making $27,346,667 together. 
There is no floating debt in the shape of loans or bills 
payable ; the ordinary current liabilities are reported 
at $21,768,776, this including $9,374,748 due to con- 
trolled companies other than traffic balances, $2,095,- 
307 due Allegheny Valley Railway for redemption of 
its 73 per cent bonds, $6,233,450 for pay-rolls and 
vouchers. $1,637,277 for interest accrued, and various 
other items. 











RAILROAD GROSS HARNINGS ‘WN 1895. 

As we get fuller and more complete revu.. * the 
earnings of United States railroads for the late calen- 
dar year, the improvement in earnings is seen to in- 
crease steadily, and to reach much larger aggregates 
than had been supposed likely. We gave last week a 
statement comprehending all the roads which have fur- 
nished returns of both gross and net. This statement 
showed a gain in gross receipts on these roads of 61? 
million dollars. Starting with that total of the gross, 
we now aid all the roads which have made reports of 
gross but not of net. In this way we get returns of 
gross covering altogether 161,239 miles of road, with 
a grand aggregate of gross earnings for 1895 of $1,- 
129,717,384. By this later statement the increase in 
gross revenues is raised to nearly 67 million dollars— 
$66,928,505. The following is the completed tabula- 


tion: 
GROSS EARNINGS FOR CALENDAR YEARS. 





Jan.1to Dec. 31. 1895. 1894, 




































































Increase. | Decrease, 
8 8 $ $ 

Previously reported|1,020,074,752| 958,334,064\61,740,688) ........ 
ae for oe 

incl’d for only 11 °1 906 

mos. which have 669,190 647,191 SE GOR.. <caccen . 

now rep. for Dec 
Alabama Gt. South. 1,619,181 1,795,260 oF arr 
Chic. & E. Illinois . 3,861,761 3,424,340 GRE MOET ‘“sosccces 
Chic. & Gt. West’n.. 4,053,003 3,658,0:1 * , ares 
Chic. Peo. & St. L.. 928,329 824,841 103,488} ........ 
Chic. R. L & Pac.. 15,353,825 16,333,856]  ........ 980,031 
Cin. N.O.& Tex.P..- - 

N. O. & N’east’n*. 1,356,20 1,132,232 SORTS, . centers: 

Ala. & Vicksb’g*. 538,723 DALGPS)  ccncseee 2,360 

Vick. Shr. & Pac.* 520,408 553,320) «sc ccncce. 32,912 
Colusa & Lake ..... 18,920) EE sonetnes 2,739 
Des MoinesN West. 380,564 324,903 55,461 one 
Evansv. & Indian.. 288,326 285,815 ET ddincoons 
Evansv. & Richm’d 110,772 103,758 7,014 eben 
Evunsv. & T. Haute! 1,107,010 1,048,562 SEAGS  cccocccs 
Ga. Carolina & No. 770,706) 712,160 58,546; ........ 
Great Northern— 

St. P. Minn. & M.| 14,890,328 12,346.877| 2,543,451) ........ 

East’n of Minn...| 1,675,382 1,308,505 366,877 narens 

Montana Central. | 1,560,676, 1,511,669 a 
Humes. & Shenan.. 107,400 ll 5,925 
Intn’l & Gt. North’p 3,213,933 3,790,368 re 
Interoceanic Mex.) 2,216,492 B200.1 16): -, da-d3<5 120,624 
K. C. Pitts. & Gulf. 527,692 419,531 198,161 oseseee 
K. C. Sub. & Belt... 276,749 248,903 27,846 assess 
Los Angeles Term’! 145,420 |. eee 36,976 
Mexican Railway... 3,176,970; 3,120,731 GOSS «cccasnae 
Mexican Southern. 482,663 80,459 2,204} ....00. 
Mo. Kan. & Texas.. 11,060,135 10,502,589 a fo errs 
Mo. Pacific..... ... 22,711,612 21,800,646 910,966 acai 

Central Branch... 629.599 ZEEE! «. wasctace 102,389 
Mobile & Birm’gh'm 295,690 295,092 Sen” cnucteas 
Monterey & Mex. G. 1,211,444 1,099,378 112,066 bodnns 
New London & No. 650.296 611,776 SEE. saeccae- 
Oconee & Western. 29,016 0,05 
Pitts. Shen. & L. E.. 619,551 i,t 
St. L. & Ken. South. 45,482) 
St. Paul & Duluth.. 1,556,927 
Sher. Shrev. & So.. 355,336 os 
Texas & Pacitie -- 7,015,307, +706 
Tex.Sab. V.&N’w’st. 40,905 l,l ae 6,190 
To).A. Ar. & N’west, 1,106,235) 1,084,701 iL  endpedqn 
Tol St. L. & Kan. C. 1,864,663) 1,616,637 eee 

Total (249 roads). 1,129,717,384|1,062,758,879 66,928,505 <baaiend 
Miles of r’d Dec. 31 161,239) 159,812! 1,427/ 








* Fourth week of December missing. 

A few of the roads in the foregoing lie in Mexico or 
Canada. We estimate that if we could have the fig- 
ures for the entire railroad system of the country the 
increase would approximate 75 million dollars. Ina 
similar manner last year we found that the loss in 1894 





ket. The report also refers to the placing of certain 


had been 150 million dollars. It thus follows that half 
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this large loss in 1894 was recovered in 1895, which is 
a much better result than it was thought had 
been attained before our statements of this 
week and last week appeared. We have revised 
the list of large gains and losses published by 
us last week so as to include such of the roads 
now. added as may come within the limit, 
that is, may amount to $200,000 or over. The Penn- 
sylvania heads the list with a gain of 10} million dol- 
lars, which, however, does not cover the whole system, 
but only the lines directly operated east and west of 
Pittsburg. For the whole system, asshown in another 
article, the gain amounts to 124 million dollars. 
PRINCIPAL CHANGES IN GROSS EARNINGS FoR 12 MONTHS, 











Increases, Increases. 
Pennsylvania (3 rds)t. $10,514,208 | Chic. Gt. Weatern..... $394,992 
PhiL.&ReadandC.&I. 4,600,807 | Allegheny Valley..... 392,375 
N.Y. N.H.& Hartford 3,029,380 | Peoria & Eastern .... 385,092 
Gt. Northern (3 rds.)... 2,959,335 | Maine Central ........ 334,048 
Boston & Maine....... 2,863,533 | Bangor & Aroostook.. 356,296 
N. Y. Central........ .. 2,541,396 | Brooklyn Elevated... 351,336 
Chic. & North Western 2,439,267 | Boston & Albany ..... 339,923 
Northerao Pacific ..... 2,356,825 | Louisv N. Alb. & Chio. 333,873 
Illinois Central.... ... 2,148,869 | Buff. Roch. & Pittsb.. 319,931 
Chic. Mil. & St. Paul.. 2,134,614) N. Y. Susq. & Western 301,034 
South'n Pacific (6rds.) 1,757,324 | Rio Grande Western... 238,770 
Balt. & Ohio (2 rds.).. 1,708,596 | Ches. Ohio &Southw’n 262,464 
Lake Sh. & Mich. So.. 1,458,165 | Nash. Chat.& St. Louis 247,953 
Lehigh Valley|| ....... 1,233,860 | Un. Pac. Denv. & Gulf 244,129 
Del. L. & W. (2 rds.) 1,143,047 | Clev. Lorain & Wheel. 227,020 
Mexican Central...... 1,069,840] Mobile & Ohio......... 224,463 
Clev. Cin.Chic. & St. L. 1,023,565 | New Orl. No’eastern .. 223,974 
Wabash.... ... ....... 1,026,580 | Gr. Rap. & Ind. (4rds.) 221,957 
Mich. C. and Can. So.. 965,937 | Tol. St. L. & Kan. City. 217,976 
At.Top. & 8. Fe (3 rds.) 922,250 | B. & O. Southwestern. 213,994 
Central of New Jersey 908,082 | Chic. St. P. M. & Om.. 211,144 
Pitts. & Lake Erie .... 824,682 | West. N. Y. & Penn... 207,036 
Mo. Pacific .......... 808,577 —_— — 
Burl. C.R_ & Northern 755,502 Total (representing 
Del. & Hudson (3 rds.) 751,399 84 roads) .....cccce $56,919,370 
N. Y. Chic. & 3c. Louis 688,712 
New York & New Eng. 680,753 ‘ Decreases, 

Ches. & Ohio .........« 670,658 | Chic. R. Isl. & Pacific... $980,031 
Duluth & [ron Range* 655,584 | Union Pac. (6 roads) .. 821,327 
Southern Railway .... 625,455 | Norfolk & Western.... 678,365 
Mo. Kans. & Texas... 557,546 | Oregon Impt. Co ..... 29,622 
, Minn. St. P. & S. 8. M 547,514 | Sav. Fla. & Western 529,414 
Denver & Rio Grande 541,460 | Jack. Tampa & Key W. 421,032 
Chicago & Alton...... 510,250 | Fla. Cent & Penin.... 395,272 
ROEETE cae cosccees 506,162 | Texas & Pacific....... ° 337,705 
Northern Central ..... 474,767 | Fort Worth & D. City. 249,177 
Pittsb.& West. (3 rds.) 460,478 | Kan. C. Ft. S.& Mem.. 239,171 
Phil. Wil. & Balt.{..... - 446,573 | Manhattan Elevated. 210,751 
Chic. & E ast Ills....... 437,42 

Mexican Internat’l*.. 418,860| Total (representing 

Louisv. & Nashville.. 403,90 16 roads)..... eee $5,391,858 





*Foreleven months. {For year ended October 31. ¢ This covers 
lines directly operated East and West of Pittsburg and Erie. 
| For year ended November 30. 


With reference to the expenses, the statement given 


last wec k showed an addition of 354 million dollars. | 


We should judge that for the whole United States, 
with an increase of 75 million dollars in gross earnings, 
the augmentation in expenses must have been about 45 
million dollars. It is evident that this last was an im- 
portant factor in the recovery and recuperation ia 
business which distinguished the year. 








NORTHERN PACIFIC RECEIVERS. 


On account of its importance, we have secured by 
telegraph a complete copy of the opinion of Circuit 
Judge Gilbert and District Judge Hanford, denying 
the motion of the Farmers’ Loan & ‘Trust Oo. to ap- 
point the same receivers as those appointed by Judge 
Jenkins. We print the opinion in full below. Some 
comments on it will be found in our article on the 
Financial Situation. In our railroad news col- 
umns will also be found a digest of the plea filed this 
week in Milwaukee by the Wisconsin Central denying 
the power of the Northern Pacific to make any mortgages 
and also a digest of the plea interposed by the Liv- 
ingston Committee for the second mortgage bondhold- 
ers claiming that their mortgage covers all the prop- 
erty of the company, even that held as security for the 
collateral trust notes. 


The Farmers’ Loan & Trust Company has presented its 
wae for an order of the Court setting aside the order 
° 


this Court heretofore made appointing Andrew F. Bur- | 


leigh the receiver of the Northern Pacific Railroad Company 


a 





(Vou, Lat, 





es 


and of its property in this District and appointing in hiss 
Edwin H. ea and Frank G. Sieslow as pee | vt ae 
basing their right to such relief upon the terms of the order 
of the Circuit Justice of this Circuit made at Chambers and 
filed in this Court on the tenth day of February, 1896, which 
provides as follows: 

‘**It is ORDERED that in respect to the proceedings now 

being carried on for the foreclosure of mortgages on the 
Northern Pacific Railroad Company, the Circuit Court of the 
United States for the Eastern District of Wisconsin be re- 
garded as the Court of primary administration, and that the 
proceedings in this Court will be ancillary in their character 
and in aid of the proceedings in the Court of primary 
administration, but this Court reserves the right at any 
time, upon the application of any person or persons inter- 
ested, or upon its own motion, to make such orders and 
decrees as to it shall seem just for the protection of 
the creditors of the Railroad Company residing within its 
jurisdiction.” The Northern Pacific Railroad Company ap- 
years and opposes the application of the Farmers’ Loan & 
Trust Company to remove the receiver and contends that 
said order of the Circuit Justice was made in pursuance to 
an agreement between the parties to this suit, whereby 
there was submitted to said Circuit Justice the determina- 
tion of the question whether or not the Circuit Court of the 
United States for the Eastern District of Wisconsin should 
be regarded the Court of primary administration in this suit, 
and that in the same agreement it was further stipulated 
that in case said Court should be so held to be the Court of 
primary administration, there should be appointed by all 
the courts having jurisdiction over the subject matter of the 
suit four receivers, to wit. The said McHenry and Bigelow, 
together with said Burleigh and one Gallaway, and said cor- 
poration defendant thereupon requests the appointment of 
said four receivers so named by the agreement of the parties 
to the suit. 

It is urged on behalf of the Farmers’ Loan & Trust Com- 
pany that the discharge of Burleigh by this Court and the 
appointment of McHenry and Bigelow in his stead are nec- 
essarily involved in the conclusion arrived at in said order 
of the Circuit Justice quoted above; we do not so construe 
the terms or the purport of the order. It declares that the 
Court at Milwaukee is the Court of primary administration. 
It follows therefrom that the general order for the manage- 
ment and control of the railroad property shall issue from 
} that Court and the other courts wherein the property of the 





2 | Railroad Company lies shall be courts of secondary adminis- 


tration. It does not follow, however, and it is not implied 
-in the order, that the receiver heretofore appointed by this 
; Court must be discharged, or that the receivers appointed 
: by the Court of primary administration shall be substituted 
in his place; all the objects to be secured by the order may 
be obtained by the retention of the present receiver. 
| Nearly two-thirds of the entire line of the railroad belonging 
, to the corporation defendant lies within the jurisdiction of 
| the Ninth Circuit, and is now in charge of the receiver ap- 
pointed by this Court. In our judgment the proper manage- 
ment of this property requires that it be in the hands ofa 
receiver resident within this Circuit and amenable to the or- 
ders of the Court thereof. 
The fact that from the second day of October last, when 
, the receiver was appointed, to the present time the property 
, has been harmoniously and advantageously operated under 
a divided receivership affords proof that the same results 
| can be attained in the future, and is evidence that no dis- 
| advantage will resuit from continuing the same method of 
administration. The administration of the property by this 
Court and by the other courts of the Ninth Circuit will not 
be less ancillary in its character from the fact that the re- 
ceiver heretofore appointed shall be left in charge of the 
property over which he has heretofore had control. In the 
order of the Circuit Justice the power of this Court to do 
whatever may be by the Court deemed essential for the pro- 
tection of the rights of creditors of the corporation residing 
within the district for which this Court is Meld is expressly 
reserved and it is our opinion that it is necessary in order to 
secure to creditors the right to commence and _ prosecute ac- 
tions against the receivers in the courts of this State, or in this 
Court, to have for receiver a person who will under all condi- 
tions submit to the control of this Court, recognizing .ts power 
to appoint and remove. It isa fundamental principle that 
the power to appoint in the absence of express restrictions 
includes the power to remove incumbents of an office. The 
application now made to this Court to appoint Messrs. Mc- 
enry and Bigelow to be receivers should by implication 
admit that the Court may remove them, but the history of 
this case proves that the party making the application, on 
the advice of its Counsel, disputes the power of this Court to 
remove from office receivers originally appointed by the 
Circuit Court for the Eastern District of Wisconsin, and we 
must understand from the application as made that it 1s 
assumed that this Court cannot exercise discretion but 1s 
obliged to name Messrs. McHenry and Bigelow as receivers 
for the simple reason that they have been heretofore ap- 
pointed by that Court, and if the application should 
granted, we must expect that the appointees named 
will consider that they are not answerable to this 
Court for their conduct as its officers, not subject to 
be removed for any cause by this Court. We believe, 
therefore, that the present application cannot be 
granted without an absolute sacrifice on the part of the 
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Court of the powers and prerogatives which belong to it 
and which are necessary for the ‘protection of the rights of 
the people entitled to. invoke its jurisdiction. The rule of 
comity does not require of a Court exercising ancillary 
‘urisdiction any such abdication of its discretionary powers. 
Messrs. McHenry and Bigelow, being non-residents and 
almost consta ntly absent, creditors must, to enforce any de- 
mand against them, seek another forum, for if this Court 
cannot call th e receivers to account for their conduct, it will 
be without power to compel them to appear in the courts 
within th is State in answer to any process. * , 
In view of past experience we are not willing to appoint 
as receivers persons who will not recognize the power of 
the Court to control them in the administration of their 
No necessity is perceived for discharging the present 


trust. : . s 
receiver or for making any further order in the premises. 
The application of the Complainant will therefore be denied. 
Wm. B. GILBERT, 
Judge. 
I Concur. C. H. HANForRD, 
Judge. 








COTTON CONSUMPTION AND OVERLAND 
MOV&MENT TO MARCH 1. 

Our usual monthly statements of overland move- 
ment, port receipts, etc., brought down to the close of 
February are given below, and they consequently cover 
the first half of the cotton-crop season. The market- 
ing of cotton during the month has suffered some in- 
terruption from bad roads, etc., but not to so great an 
extent as in February of 1895. There has come into 
sight during the month 483,475 bales, against 583,062 
bales in February of 1895 and 358,497 bales in 1894. 
The aggregate amount of the crop of 1895-96 now 
visible is 6,023,042 bales. 

OVERLAND MOVEMENT TO MARCH Il, 

The gross movement overland ia February has been 
but 91,828 bales, which compares with 144,471 biles 
last year and 76,884 bales in 1894. The decrease from 
a year ago in the total for the season to date now 
reaches 541,676 bales, but contrasted with 1893-94 the 
decline is only 97,194 bales. The mne¢j for the month 
has been 62,377 bales, or a falling off from 1895 of 
but 9,287 bales, the total then being 71,664 bales. In 
1894 the net reached 23,993 bales. The aggregate for 
the six months records a loss from last year of 342,952 
bales, and the decrease compared with two years ago 
is now very slight. 

OVERLAND FROM SEPTEMBER 1 TO MARCH 1, 


























1895-96.) 1894-95. | 1893-94. 
Amount shipped— 

Via St. Louis........... © ceeece eons cace 425,766) 731,821) 501,975 
Via Cairo....... eae cccccesecce cccecccccce 196,102) 277,108) 194,051 
Via Parker City ...... an ecccee 200 coos 13,398; 24,553) ~..... ° 
Via Evansville............. acccee so ceeses 68 2,899 6,393 
Via Louisville ......... Occhossncosesuses 107,146} 143,849 77,056 
Via Cincinnati..... ..... ao canccccccccescs 69,399; 127,635 86,425 
Via other routes..............cc.-ceccees 67,092; 111,505) 110,317 
Shipped to mills, not included above... 7,195 8,472 7,143 
Total gross overland ........-...-.-- 836,166'1,427,842' 983,360 

Deduct shipments - 
Overland to New York, Boston, &c....| 196,651) 358,848) 234,236 
Between interior towns........--...---- 2,859 21,748 20,836 
Galveston, inland and local mills...... 3,883 2,718 2,509 
New Orleans, inland and local mills... 12,839) 18,341; 16,150 
Mobile, inland and local mills.......... 4,291; 14,041) 10,558 
Savannah, inland and local mills. ...... 1,1 13| 1,958 * 670 
Charleston, inland and local mills. .... 6,077) 9,117 7,186 
N. Carol’a ports, inland and local mills. 841 | 903 710 
Virginia ports, inland and local milis.. 5,968 5,572) 34,671 
Total to be deducted.............-.- 234,522) 433,245) 327,556 
___ Leaving total net overland*.... .... 651,644) 994,596) 655,804 





This total includes shipments to Canada by rail, which since 
September 1 in 1895-96 amounted to 52,832 bales; in 1894-95 were 
69,108 bales, and in 1893-94 were 38,562 bales. 


RECEIPTS, EXPORTS AND SPINNERS” TAKINGS. 
The net receipts at the ports for the month, while 
less than in the like period of 1895, have been appreci- 
ably greater than in 1894, reaching a total of 441,776 


330,504 bales in 1894. The aggregate for the six 
months is of course much below that of either of the 
two preceding years. ‘The exports to foreign ports 
have been quite free, the outward movement for the 
month this year being 562,069 bales, and exceeding the 
shipments for February of either 1895 or 1894, when 
the totals were 522,425 bales and 489,715 bales respect- 
ively. For the season to date the total exports are 
1,804,233 bales less than in 1894-95 and exhibit a fall- 
ing off of 717,622 bales from 1893-94. 






































Movement from Receipts| Receitpts| EXPORTS SINCE SEPT. 1, 1895 TO— 
Sept. 1, 1895, to| since | since ne 
Mar. 1, 1896. | Sept. 1,| Sept.1| Great | prance.| Contt- | gota, | 7 ®% 
1895. 1894. | Britain* nent. 
Galveston....... 822,897/ 1,515,041] 337,268] 93,014] 144,56S| 574,850] 83,158 
Velasco, &c...| 93,877] 54,967/ 29,500]  4,350| 30,787|  61,677| 8,447 
New Orleans. ../1,515,202)/2,169,483! 490,471) 252,193) 400,589/1,143,258|) 305,778 
Mobile........... 178,823] 214,415] 54,241] ...... 29,047| 84,188] 20,335 
Plorida ........ 24,969) 18,958 | a ee 9,414) —s caves . 
Savannah....... 648,159) 825,500 35,356) 26,349) 222,571) 284,806 78,123 
Brunswick, &.| 105,563, 140,450/ 46,523) ...... 20,451] €6,774| 2,282 
Oharleston...... 257,649| 354,101] 27,050! ...... 144,204] 171,353] 39,002 
Port Royal,&ec.| 58,425) 181,345! 52,313 ......] 4,890] 57,212] cesses 
Wilmington..... 154,918) 221,74) 95,003 1,770] 90,708) 128,381 8,472 
Washingt’n,&c 743 a Bee ontéant ‘ease séadee 
Norfolk ..........| 265,435} 304,061) 20,426! ...... 10,368] 39,791] 83,403 
West Point....| 137,493] 252,518] 9,93)] 2...) cess 9,930] 2,150 
Newp’tNews,&o.| 16,151) 34,972) 8.334) ......] ee 8,384] 2,088 
New York ...... 43,527| 110,878] 146,317] 22,119] 164,197] 982,663, 187,242 
Boston........... 98,472, 69,630, 164,083) ...... 2,128] 166,211] 20,090 
Baltimore ....... 44,046} 100,592) 44,607 950! 46,981! 91,638] 15,594 
Philadelphia,&c.| 30,606) 87,748 4,219]... 25,550| 20,769! 9,179 
Total 1895-96..'4,476,808|...... 1,574,964] 400,760/1,837,088 3,812,802) 824,246 
Total 1804-95..|...... |6,718,243| 2,650,839] 644,203) 1,821,933/5,117,085| 995,880 
Total 1893-94..| ...... 5,218,7231?.333,228] 519,1€5|1,178,001 4,030,424| 931,464 

















* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statement & 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1, this 
year and the two previous years is as follows. 





1895-96. | 1894-95. | 1898-94. 


Receipts at the ports to Mar. 1....bales./4,476,898 6,718,243 5,218,723 
Wet shipmentsoverland during sametime| 651,644) 994,596 655,804 


| 
! 

















Total receipts.............-.---- bales.|5,128,542|7,712,839 5,874,527 
southern consumption since September 1} 518,000) 453,000) 427,000 
Total to March 1.... ......----. pales. |5,646,542|8,165,839 6,301,527 





The amount of cotton marketed since September 1 
in 1895 6 is thus seento be 2,519,297 bales less than in 
1894-5 and 654,985 bales below the total for 1893 4. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 


prepared the following: ; 
total receipts to February 29, 1896, &s above ....... bales. 5,646,542 
Stock on hand commencement of year (Sept. 1, 1895)— 

At Northern ports........ --.e-c0-202 169,527 

At Southern ports.... ....-sc0e00--0-- 110,536— 280,963 

At Northern interior markets. ..........0+---e08 5,782— 285,845 


Total supply to February 29, 1896. ..ccce-coccenene-+-eee 5,932,387 
Of this supply there has been exported 
to foreign ports sincs Sept. 1,1895 3,312,802 
Less foreign cotton included ....bales. 45,948 -3,266,954 


Sent to Canada direct from West........-....-..- 52,332 
B irnt North and South.....06 22-200 ac-coe--0e 1,503 
8S ock on hand end of month (Feb. 29, 1896)— 

At Northern ports..............-s0000 232,015 

AtSouthern ports ............-...---. 592,231— 824,246 

At Northern interior markets....... onnits pores 8,243 -4,153,683 
Cotal takings by spinners since September 1, 1895 ......... 1,778,704 
Taken by Southern spinners .............-cc0e cose oseeeue 518,000 


— 


Tak sn by Northern spinners since September 1, 1395...... 1,260,704 
Taken by Northern spinners same time in 1894-95, ......... 1,708,323 


Decrease in takings by Northern spinners this year..baies. 447,619 

The above indicates that Northern spinners had up 
to Feb. 29 taken 1,260,704 bales, a decrease from the 
corresponding period of 1894-95 of 447,619 bales and 
a gain over the same period of 1893-94 of 123,444 bales. 
AMOUNT OF OROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two 





bales, against 533,398 bales in February last year and 


previous seasons. An additional fact of interest is the 
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1896. | 1895. 
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compared with previous years. 








| “AUVONATA 


1895-96. | 1894-95. | 1893-94 


Total marketed, as above....bales.| 5,646,542| 8,165,839] 6,301,527 
Interior stocks in excess of Sept. 1. 376,500 348,000 275,000 


Total in sight.............bales.|} 6,023,042) 8,513,839) 6,576,527 











~ 





total of the crop which was in sight on March 1 
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This indicates that the movement up to March 1 
of the present year is 2,490,797 bales less than in 
1894-5 and 553,485 bales less than in 1893-4. | 

As it will interess the reader to see what has come 
into sight each month of the season during this and | 
previous years, we have prepared the following. 
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| 1895-96. 1894-95 | 1893-94. | 1892-93. 

RT Rn ee en oe 
542,394 663,703 | 511,273 | _ 522,552 
1,722'122 | 2,116630 637,555 | 1,465,067 
1,321,097 | 2'197,167 | | 1,467,066 
December........| 1,336,030 | 1,971,988 | 1,613;603 | 1:290,705 
January.......-.- 617,924 931,289 750,991 556,371 
February 483,475 583,062 358,497 412,604 
Total 6 months.| 6,023,012 | 8,513,839 | 6,576,527 | 5,714,365 
Balance season. .| | 1'378,927 | ‘'950:684 | 13002'777 


Totalcrop.....| _........_| | 6,717,142 
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The above prices are—For cotton, low middling uplands at New York . 
WEIGHT OF BALES. for printing cloths, manufacturers’ net prices; for sheetings and’ 
gingha ms, agents’ prices, which are subject to an average discount of 5 


To furnish a more exact measure of the receipts up to | PeF cent, © cept when ocherwise stated; Soathern sheetings nel. 
March 1 we give below our usual table of the weight of 


bales. We give for comparison the figures for thesame _ Cleariags by Celegraph.—Sales of Stocks, Bonds, &.— 
Sian to the t aol Stock Exchange Clearing-House Transacti»ns.—The sub- 
ime in the two previous years. joined statement, covering the clearings for the current 
— week, usually appears on the first page of the CHRONICLE, but 
, . Same | Same | on account of the iength of the other tables is crowded out 
Siz months ending Feb. 29,1896. peri’din|peri’d» | once a month. The figures are received by telegraph from 
|1894-95./1893-94 | the leading cities. It will be observed that as compared with 
Number of| Weight in | Average Average| Average | ‘he corresponding week of 1895 there is an increase in the ag- 
Bales. Pounds. Weight.| Weight.| Weight | Stegate of 14°1 per cent. So far as the individual cities are 
concerned New York exhibits an increase of 199 per cent, 
916,774 | 482,333,137 | 526°12 | 53440 | 521°51 | and the gains at other points are: Boston 3°4 per cent, Phil- 
Louisiana.......} 1,515,202 773,862,141 | 510°60 | 513°52 | 496°07 | adelphia 159 per cent, St. Louis 42 per cent, New Orleans 
178,826 89,234,174 | 499 09 | 508-00 | 499°00 | 11°5 per cent and Baltimore 31°5 per cent. Chicago records a 
778,691 | 376,364,721 | 483°33 | 491-:00 | 485 60 | loss of 0°04 per cent. 
316,074 152,353,939 | 482°02 | 489°17 | 481-94 | 


419,019 | 203,157,172 | 484°84 | 494-12 | 48658 | genes, Week Ending March 7. 
155,661 76,104,220 | 488°91 | 494°57 | 436°29 | Returns by Telegraph. P, 
1,366,295 683,147,500 | 500°00 | 499°00 | 49590 ae —_ = 
—= Kail | Sow Terk $512,717,915 $427,702,966 +199 
5,646,542 | 2,836,357,054 | 50214 | 50827 | 496 28 F 73,930,543 71,490,573 + 34 


* Including Florida. Philadelphia......-..20. 000 59,599,169 51,657,628 | +159 


Baltimore ......... scenes cccece 12,992,018 9,877,303 +315 
THE DRY GOODS TRADE IN FEBRUARY. 















































| 
| 76,159,716 76,183,371 | 004 
: , ait 3 : 21,062,423 20,214,472 + 42 
The month of February proved most disappointing | 
| 


to sellers in the primary market. They expected the 
successful floating of the bond issue to be followed by | == 
. . + boos y 725 ,7°4,889 i 
an easier money market, a restoration of confidence | ., ses ldar “seauaeee 1 hanes 1 
with buyers, a consequent expansion of purchases for Total all cities for week..! _$1,066,506,348 $934,359,449 | +141 
spring requiremen<s and the arrest of the dowaward | another table, our usual monthly detailed statement of 
tendency of prices. The money market, however, aerenpanern oo Se ae New = oon ny = = 
; been crow off of the first page. e results for the two 
ruled tight throughout the whole math, home buyers | months of the current year are, however, given below and 
adhered to their extremely conservative policy, and | for purposes of comparison the figures for the correspond - 
there was a wholesale revision of prices to a lower | ™& Period of 1895 are also presented. 
basis. Bleached cottons were reduced nearly 10 per | 
cent, wide sheetings 10 to 12} per cent, brown goods 5 | Description. | oPar Value| actuat |Aver'ge) Par Value | Aetwat | Avera 
to 74 per cent, colored staples 5 to 10 per cont and | cate agente! = re 
lle - ‘ | stock { $2 soopgrsis0, $556,734,804) 61°2 {| gqin'zs7'200| $378,742,302 612 
prints 7} to 10 per cent. The month closed without | ap. ponds..|°$76129.~20| $14,708,540 ¢5°3 | $421527.270| $33,102,018 778 
; ; : : Gov't bonds; $9,252,950) $10,769,637/116"4 $2,302,900) $2,829,372 1142 
improvement in tone and with fall aggregate stocks in | State ponds| © $465,500, $252,442 608 | — §$2,625,U00 37,533) 24°3 
hen Inf f h diti 2 with ve Bankstocks) $127,600) —_—*$215,615/100°0 | —_—*$139,866) $218,281 1961_ 
first hands. re oe oe itions an | WIT PLICES | potal....|¢005,901,120| $617,711,508| 62°0 | $60,335,286) $415,320,596 cA 
> F |g30" ‘ . £056,600 
on an unprofitable basis, some important mills adopted | gotson, | uktanse| ReAsuoeo|S0 te, 1eifonses|afea ru aoy oe 
a short-time policy and rumors of a fairly general re | 1.44) vaine. sea Sok bes } 9014.183.710) 
sort to curtailment of production were rife. Sales of OL i 
print cloths were small but Fall River manufacturers MonetaryiCommercialEnglish Aews 
held on stubbornly to the quotation of at +. for extras, se es camiaiaanal =i 
although in outside markets a light buziness was done | LONDON, SATURDAY, Feb. 22, 1896. 
at 211-l6c. The export demand for heavy browa | Confidence in the maintenance of peace is rapidly reviving. 
cottons has been good and most popular of export | There is a general impression here that there will be an = 
grades are relatively steady. In local and out-of-town | 40d an amicable settlement of the Venezuela eee 
jobbing circles the month’s business has been in favor- | that soon good feeling between the two great br anc email 
ble contrast with that passing in the primary market | “°#!*»-sPeeking people will be restored. Exciemtl 
2 : P 8 . P A J . Germany is abating. France for the moment is engaged im 
and is reporte! generally showing a considerable in-| internal affairs. It is not believed, however, that the Consti- 
crease over February last year. tutional crisis which has arisen will lead to disturbances. 


New Orleans. . 8,526,179 7,642,300 +115 


Seven cities, 5 days $764,987,963 $664,773,620 +151 
dther cities, 5 days 131,498,762 125,011,269 + 52 
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All the powers have recognized Prince Ferdinand of Bul- 





garia, and it is believed that Russian influence, which is now 
supreme at Sofia as well as at Constantinople, will be able to 
prevent the apprehended revolt in Macedonia. That there is 
great unrest in the province cannot be disputed, but those 
who know it best are convinced that there will be no rising 
if the Bulgarians abstain from agitation. 

It is hoped that even in the Far East no troubles will arise. 
Undoubtedly the landing of Russian sailors in Corea has 
caused great excitement in Japan. But the Japanese Gov- 
ernment is fully aware that its fleet is not strong enough to 
fight a great European power and it is exerting all its influ- 
ence tocalm public opinion. President Kruger has not yet 
accepted Mr, Chamberlain’s invitation to visit London, but 
strong pressure is being put upon him by his best friends in 
Europe and South Africa, and those who know him well be- 
lieve that he will finally accept. Meantime he expresses the 
strongest desire to assist the mining companies in obtaining 
the native labor required and also in redressing obvious griev- 
ances. , 

Upon the whole, then, there is a decidedly better feeling 
than there has been for the past few months; and the feeling 
is strengthened by the conviction that the Government is in- 
tent upon so increasing the navy that the country shail be 
putin a position to defend all its interests. Nevertheless, the 
scares through which we have passed for a couple of months 
or so have undoubtedly checked enterprise. There is a fur- 
ther accumulation of unemployed money, and bankers com- 
plain that they are unable to employ profitably their surplus 
funds. The Bank of England now holds over 48%¢ millions 
sterling in coin and bullion ; the reserve is 4°4 millions ster- 
ling, and the total deposits are nearly 64!4 millions sterling. 

The silver market is firmer, there being a good demand for 
India, and the India Council continues to sell its drafts exceed- 
ingly well, On Wednesday it offered for tender 60 lakhs, 
and the applications were for 101¢ times as much, and the 
average price obtained was 1s, 2 13-22d. per rupee. The 
expected demand for silver for Japan has not arisen, and it 
is doubtful whether very much will be taken. Since the new 
year began the Japanese Government has paid out 2 millions 
sterling of the amount standing to its credit in the Bank of 
England, but it still holds in that institution nearly 12 
millions sterling. Far the greater part, however, it is be- 
lieved, will be laid out in Europe in purchasing ships and 
munitions of war. : 

The Chinese loan negotiations drag. The next instalment 
of the Japanese indemnity will not fall due till May, and 
there are rumors that the Chinese Government, being unwill- 
ing to pay the rate of interest which bankers demand, is 
sounding the Japanese Government as to whether an arrange- 
ment cannot be come to for postponing the payment of the 
instalment, 

In spite of the better feeling in the city, investment is con- 
fined very much to British securities, and there has been 
during the week a further very remarkable rise in first-class 
securities, Consols, for example, have risen to 110. The 
interest, it will be recollected, is only 234 per cent, and it will 
be reduced to 21g per cent in afew years. ;Yet it is very 
generally expected that there will be a further advance. 
British railway stocks are likewise exceedingly high and 
Colonial stocks are steadily advancing. There is a fairly 
good demand for Argentine securities, both those of the 
National Government and those of the better railways. 

The public is holding aloof from the American market. 
Market operators, it is true, are buying more freely than they 
have done of late, but the pure investment demand continues 
very small, 

There is scarcely anything doing in international securities; 
and even the mining market is quiet. Partly that is due to 
the offence taken by President Kruger at the premature 
publication of Mr. Chamberlain’s despatch, but mainly it is 
the result of exaggerated reports of labor difficulties. There 
isno doubt that the recent troubles have frightened away 
many natives; and it is also true that sufficient protection is 
not given to the natives in going from the mines to their 
homes, so that they are often robbed of their savings. 
But there appear grounds for believing that some 
of the mine owners are making the most of the 
difficulties for political purposes. In any case,: if 
President Kruger fulfils kis pledges to assist the 
Companies in getting labor the present difficulty ‘will be 
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very temporary. The act passed about a year and a-half ago 


for regulating native labor contracts has at last been promul- 
gated in the Government ‘‘Gazette,” and if it is carried into 
force properly and quickly it will give the requisi’e protection 
to the natives, and will make it much easier for the compan- 
ies to arrange with the native chiefs for what supplies they 
require, As itis obviously the interest of President Kruger 
to support the companies, there can bea little reasonable doubt 
that he will do so. for it is to be recollected that far the 
greater part of the Transvaal revenne is derived from the gold 
tields, 

As yet little attention is directed here to the Cripple Creek 
gold fields; but the more far seeing are making inquiries, 
And the New Zealand gold fields are coming into greater fa- 
vor. The Westerp Australian mines, however, are neglected 
for the moment, owing tothe great cost of working and to the 
want of full information respecting most of the mines. 

To sum up, the markets, taken altogether, are in a waiting 
attitude’ but everything points to a rapid increase of activity 
if nothing untoward happens, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

1896. 1805, 1894. 1893. 
Feb. 19. Feb. 20, Feb, 21, Feb, 22, 
£ £ s £ 
Circulation ... .... eeddanene seose 24,852,235 24,629,005 23,948,070 24,511,490 
Public deposits. 13,394,973 9,387,282 9,501,883 8,271,737 
Other deposits......cccsccseseee . 47,830,709 32,449,237 27,886,028 28,909,784 
Government securities.......... 14,569,328 12,478,488 8,933,583 11,227,252 
Other securities........ 27,052,239 17,836,649 24,083,911 25,023,338 
Reserve of notes and coin. 40,745,310 29,673,083 22,601,698 19,176,01 
Coin & bullion, both departm’ts 48,797,575 37,502,178 29,749,768 27,297,504 
Prop. reserve to liabilities..p. c. 6314 70 11-16 60 7-16 51 5-16 
Bankrate ............+..per cent. 2 2 2* 2 
10934d. 104.11-16d. 99 9-16d. £8 11-164. 
31d, 2740.+ 28364.  885-16d, 
166,670,000 153,789,000 121,303,000 122,368,000 


* February 22. + February 21. 

Che following shows the imports of cereal produce into the 
United Kingdom during the first twenty-four weeks of the 
season, compared with previous seasons : 

IMPORTS, 

1895-96, 1894-95. 1893-94, 1892-93. 
Imports of wheat.cwt.31,197,760 31,460,266 27,882,604 30,317,219 
Barley......-.e00. ---. 13,170,410 16,326,934 16,189,763 9,054,881 

6,596,940 7,419,337 6,417,614 6,242,178 

1,494,150 1,280,579 1,323,871 1,211,168 

1,878,682 2,205,332 2,401,582 2,145,741 
Indian corn.... ...... 20,883,780 11,769,714 14,290,711 13,578,777 
Flour......cse0nsecees 9,915,690 9,258,010 9,067,246 10,183,98 


Suoplies available for consumption (exclusive of stocks on 


September 1): 
1895-96. 1894-95. 1893-94. 1892-93. 


Wheat imported.cwt.31,197,760 31,460,266 27,882,604 30,317,219 
Imports of flour...... 9,915,690 9,258,010 9,067,246 10,133,932 
Sales of home-grown. 7,630,914 10,350,975 12,033,910 13,294,434 


Total........«00-. 48,744,364 51,069,251 48,983,790 53,795,685 
1895-96. 1894-95. 1893-94. 1892-93. 
Aver. price wheat week.26s8. 74. 192,114 258. 3d. 25s. 11a 
4verage price,season..25s8, Od. 19s. 9d. 26s. 8d. 27s. 5a 
The following shows the quantities of wheat, flour ard 
maize afloat to the United Kingdom: 
Thisweek. Last week, 1895. 1894, 
2,209,000 2,201,000 3,204,000 


408,000 368,000 261,000 
902,000 803,000 352,000 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 6: 





London. | Bat, ’ . |Thurs.| Fri. 


Silver, per 0Z..........d., 313:g 31 3115;,} 31516 
Consols, new, 2% p. ots.'/10911,¢ 10956 |1093;, 
For account we----| 10913,¢/x 109, 9 1695, |1093 
Fr’ch rentes (in Paris)fr. 02° 5 5 102-98 

Atch. Top. & 8. Fe - 16% 16 16 17 74 1 
Canadian Pacitic. . 

Chesapeake & Ohio.. 
Chic. Milw. & St. Pau. 
filinois Central ..... . 








N. Y. Cen 
N. Y. Lake Erie & West. 
2d consols....... . 
N. Y. Ont. & Western... 
Norfolk & West’n, pref. 
Northern Pacific, pref..' 
Pennsylvania ........... 
Phil. & Read., per share 
Southern Ry., COM .....+ 
pref’d.... 


Wabash, pref 3. 1 } 1§ 
Gommercialand Miscellaneous Aews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of February. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eight 
months of the fiscal years 1895-96 and 1894-95. 
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RECEIPTS (0008 omitted). tilling and Cattle Pa stock to subscribe to the ijirst pre. = 
ferred — of the Spirits Distributing Company expires on 
1895-6, 1804-5. | March 
O Inter’ 8. Be sae ones | Ge [eae N. . Bk. | asec’ | Totat atl Benwell & Everitt, 6 Wall Street, make a specialty 
tome. | Rev"uc| Fone | S'rece ht deans ry. | Fund | Srceo| - lof municipal issues in the States of New York and New 
Mn ws ae eae ee ie we oe o oi ne Jersey. Thcir card will be found in our State and City De or 
July....| 14,077' 12,808 182) 2,004] 29,251] 8,497 25.20/88! 1,182) 35,697 | partment. 
Aug... | 15,€20 12,172 356! 1,142| 29,309! 11,805) 27,562 683) 1,050 41,050, —Georgia & Alabama first mortgage preference 5 per cent a 
Bept... | 14,651 12,260 476) 636] 28,026/ 15,565, 6,182/ 1,596) 874 24,217 | gold bonds, due 1945, are offered for sale by Messrs. R. B, 
Oct... | 14,347) 13,764 487) 1,610] 30,208) 19,4¢3) 6,04" 1,820! 1,823} 22,104 Sperry & Co., Baltimore. See particulars in advertisement, = 
Nov....| 11,455) 13,040 610; 1,491] 26,596; 10,261 7,774 2,481 1,371 | 21, 882 | 
Dec....| 12,169) 12,751, 462, 1,369] 26,651|' 11,203, 9,39: 1,241 1,260) 23,018 | —Messrs. James N. Brown & Co., 62 Cedar Street, deal in ¢ 
Jan... | 17,87 11,176, 433, 2,391] 91,378] 17606, 9.117) 1,10| 1.87 99,693 | United States bonds and investment securities, Their card Lit 
Feb ... | 13,904, 10,807, 992, 1,346] 27,051) 18335 8.36 213| ¢9% 93,101 | Will be foundon the first page of the CHRONICLE. N. 
8 mos..!i19,622) 08.80>\ 3,808 12,07: !228,467! 100,006 100.186 9 981/10,185 290,67 | —— we 
DISBURSEMENTS (0008 omitted.) | City Railroad Securities—Brokers’ Quotations, Co 
; Co! 
1805-6. | 1894-5. bid. Ask, | Bid. | Ask. Int 
N.Bk. N.Bk tlan. Ave., B’klyn— || Chri t’p’r& 10th St. ‘165 No 
| Ordt- | Pem-  In- Reap Total || Ordi- | Pen- | In- |p| ora | as 9 st’p —Stk | 150 (155 : 
| | Con. 5s, g., 1931..A&0/2107 |...... lat mort. rt..18 898 ...A&0| 3 Phi 
nary. | sions. terest Fund. || nary sions. |terest |Pund.| | fmpt Sarg. 1034.-343| | 88" ||D- Dee Be & Bat'y—stk | iss 76" ; 
; ; ; ; ; ; 3 3 ; | Bleek. St. & Fal, -F—Stk. 26 | 30 || 1st, gold, 5s, 1932.J&1/ 112 lay 
. ‘. ist mort., 78, 1900.J&J #108 1 110 || Sort 
July... 18,485) 12,755) 7,808 74 89,522)| 16,732) 12,90:| 7,014; 942) 37,590 Brookiva Rapid ptry 2314 23%4|| 7 
Aug... | 18,437| 12,302) 1,849 647 83,235/| 19,411 11,335] 912| 71¢| 32,974 | B’way &7th Ave. ers 190 |198 f 
Bept....| 13,316] 10,705 206 985, 25,255|| 17.411 12,500} saz! 770] s1,cos | Jetmort. err wer sd $1086) 1009 be th: 
Oct... | 17,434) 11,801 5,166) 599 35,082/| 14,466 11,053] 5,104) 726] 33.439| Bway 1st,5s,guar.1924/¢112 |115 | bee 
Nov... | 12,865} 12,235) 2,00 1,099 28,298)| 15,519, 12,03: 92 | 1,157| 29,635 | 24 5s.int.as rent’l. eel sta” 106 | 6 wei 
Dec.. | 14,125] 11,867) 822 919 26,73%|| 14,694/ 12,330} 110| 1,113] 28,247 | — 7a, 1808... =t&D i78 [28 | 
Jan.... | 15,425] 9,967 6,985 1,119 33,404]| 17,281, 10,054] 7,084] 1.414| 35,987 | Consol. 6a, 1947, 3 &. i) gus Hinman Avenme-teesh... sal gro 
Feb... | 12.1€4| 12,317) 2,268 1,103) 27,852|/ 11,795) 12,°80| 1,521] 1,85+| 27.055 eeiye Cresev ats. 1908 105 _|..---.- Second Avenue—Stock.. =1,49 163 wel 
—— — ee | | | *nsCo. eau. 1st) : 989) 100's|| 1st mort.,58,1909.M&N/% OT 108% 
8 mos...) 122,244 "93,542 26,2 29. 7,395'249,481''129,409 94,6.6'23,087' 8,19;'255,369 Bkiya.6.aNt wi Stk) 150 190 | Debenture 5s, 1900.3 &J = abr 
l E Ww The foll Pt ees (UNS! 10 "third Avenue—Stock’---| 180 ear 
MPORTS AND EXPORTS FOR THE WEEK.—The following are | Brooklyn Traction....... (Third Avenue— Stock’. 181 
the imports at New York for the week ending for dry goods | A, k.| 19 Rind rwenty. Third’ Sou | ae ae ter! 
February 27 and for the week ending for general merchandise one Bae aris scence lomtes Boo *BeSa--n----- | 28 ae mo 
February 28; also totals since the beginning of the first weet | “Gbnavi. 7s, 1902.3 Dj 114 116 "|| 1st 5s, 1942 eres } 03 108 T 
in January. Columbus & 9th Ave. 5s.! 111%/111%' Westchest’r, 1st,gu.,63.'2100 |101% We 
FORBIGN IMPORTS AT NEW YORK. § And accrued interest me? } 
For Week. | 1893. | 1894. | 1895. 1896. ieapmneneenagy . 
-_ , ti ” stre 
Sistas Rae Sees tei ae | > 
n’] me Be. 0 
| | eo 8,615,976 | Gas COMPANIES. | Bid.| Ask.|| GAS COMPANIES. | Bia. Ask, 7 
Poss te "$15,745,518 @10,953,125| $12,020,864 $12,551,181 Brook Gao Light.-----/ 150 |... People's (Brooklyn)... : ~ 'io0 “wn in 
Dry Goods.....| $30,097,646! $15,723,397| $28,793,522| $26,269,511 morals. assets | a | Gb" - ys 3 
Gen'l mer'dise.|75,240,758| 47,611,450) 51,817,318| 55,352,382 pe aaron ase 108 ah Williatweburvessener-- ‘00 a en 
ray noes ape eingere ase ge = mg - B.ccccccecceces — eecees . 
Total 8 weeks..'8105,338,404 “$63, 334,847) $80,610,840) $81,621,893 Fulton Municipal........./200 |... 
Bonds 68....00- peng | Ye ers upo) 
The following is a statement of the exports (exclusive of  aepteewt .| coul 
specie) from the port of New York to foreign ports for the ven 
week ending March 3 and from January 1 to date: gl 
EXPORTS FROM NEW YORK FOR THE WEEK. a 3 79 ee 
canes ensaasel 33 89 68 dire 
| 1893. | 1894. | 1895 _— | bs... Bonds, Seeesccsses 22a. 880 "| 80s stea 
For the week..| $5,690,410) $8,216,547, $5,719,401) $7,022,957 2 Andacornued interest. * Ex rights. TI 
Prey. reported.| 45,581,608) 49,295,196) 47,170,339] 54,422,535 | — = —=—=— tool 
! —— stoc 
Total 8 weeks..| $51,272,018] $57,511,743 $52,889,740] ¢61,445,492 | Auction Sales.—Among other securities the following, no men 
The following table shows the exports and imports of specie | "8 ndapeaneratanientnensypinigetmmmatianieiens: com: 
at the port of New York for the week ending February 29 and By Messrs, Adrian H, Muller & Son: TL 
since January 1, 1896, and for the corresponding periods in Shares Shares. 
1895 and 1894: | 25 Kings Co. Bk. of B’ klyn. us, | 4 No. Carolina Lumber Co. 7s shov 
| 23 Union Ferry Co ........ etsof Mining Co........ 
BXPORTS AND IMPORTS OF SPECIB AT NEW YORK. | 39 Rutgers ite tns. Co. a. 1 3 Pigaisegeihe am ; wt 
4 | 20 Empire City Fire [ns. Co. CO Brooklyn City 6 p. ¢. wee 
Gold, | — | — superts, es re tt perm. wat. loan, 1896, as + The 
i | P . 50 Merchants’ Nat. Bank... Ov & in 
Week, |MancoJan.1.| Week. |SinesJan. ). 39 B’klyn City Safe Dep. 00.210 "| $150. 00 Kings Co. Hygiene gold 
ain 5 Hollan rus Jo. (in ce Co. 0 Y. Ist 6s, 1922, 
Great Britain....... 99, Soe sis $0" ass $11, 117, pot 4 | tiquidation)......... 80 Dec., 1892, coupons on. Bad, 500 Th 
Germany.. 2'370 "182'265 10 Title Guar. & Trust Uo. "245 $2, 000 Newark, } Y., Water of Fe 
Weat Indies. 73'449 21,935| 3,197'120 10 Hide & Leather Bank... 88 Works Co. 6s, wio0?, Jan., 
pn A agate . rey ‘Sar < 155°802 | * Beeed + Ins. Co...... 113 93894, coupons: of, -- “sane 200 lot and; 
South America... 540,000! 1,881,600 15,556 223,081 | ra sg he gr 000 Rochester, Minn. Wat- $28,6 
. ry | 10 Atlantic Trust Co........ 180 er Works Co. 6s, 1907, Se pt., ’ 
All other countries. aca tae 52 13,853 fe aa ge Et , Se tenis gi.o0e" coupons on..... - er lot _— 
Total 1896.. 547 500/$12,428,4! 9 5 Holyoke aper Co. o 0 0 a a mg eae 
Feel BSc] MSERSGUMREESSS SEARS SERERS | 0 ties Mi cae ne H80_ | feteiSotadtae sa Bio m 
o4..... 9 rg “Gane | arketd No : coupon on 
—Total 1894 1, 736, 412) 5,557,075 "459, (031 2,215,706 | 16 Hamilton Nat.Bk.of N.Y.102% | $1,750 Retsof Mining Co. Ist 
| Exports, imports. | 20 Tide Guar. & Trust Co..248 mortgage BONE ...ccesosenses U0 Capit 
Silver, 9 ee ~| i= ee —<——— Barpl 
eek, inceJan.1| Weel. |SinceJan.), | Loan 
Great Britain $1,334,000) $8,117,954) §....... | | Banking aud Financial, Oren 
i nckeedescos 168,000} ecetite 81 eci 
secece ‘ cecsceces! ° 
West BEB nscccenace 159,309 air o38| Spencer Trask & Co. P — 
MOO. cccceccs ccoece| = =—s sececcecl 8 =—«-—s sw cece. 9 ese 
South America. ..--.. Sa;438|  is'oza! BANKERS, Legal 
All other countries.. 5! 73| 
27 & 29 PINE STREET, - NEW YORE, Sur) 
Total 1996... $1, 1338, 900 $8,534, 926) ~ $51, 613| $373,714 65 State Street, Albany. For 
‘0 ; 5,174,277 23,823 213,97 
Total 1894. 807,074 AS, 346) 2,122) 247, "355 INVESTMENT SECURITIES. been 
—Messrs. Spencer Trask & Co., 27 and 29 Pine Street, and | is bu 
Hollister & Babcock, 17 and 19 deoah Street, New York, in | SAMUEL D. Davis & Co., To- 
another ocheme offer Burlington Cedar Rapids & Northern | BANKERS, sixty 
consolida rst mortgage 5s,and will accept Iowa City 
& Western first 7s, called for payment March 1, on account Oe. CF Waa oe ee eee 48¢ 
thereof. SamveL D. Davis. Cuas, B, VAN NoSTRANBs Pos 
—The March investment circular of Messrs, Redmond, 
Kerr & Co, is printed on the last page of the QuoTATION Sup. | @s0nem BAROLay Morrar. ALEXANDER M. WHITS, JB: ees 
PLEMENT accompanying to-day’s CHRONICLE. This circular W Prime 
will be sent ——- to any address on application at either M OFFAT & HITE, — 
their New York or Philadelphia office. BANKERS Paris 
. Pepe Bo is called to the fact that the privilege given to|30 PANE STREET, - - NEW YoRE Frank 
olders of Manhattan Trust Company’s certificates for Dis- INVESTMENT SECURITIES. 
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DIVIDENDS. 


Per When 
Cent. | Payable. 


-_——_—__—— 


¥ f Company. Books closed. 
Bameef Company (Days inclusive.) 





Railroads. 

Boston & Albany (quar.) ....---- 

Camden & Atlantic pref 

Chicago & East Lil. pref. (quar.) 

Clev. Cin. Chic. & St. L. pf.(quar.) 

Little Miami guar. (quar.)......- 

N. Y. & Harlem com. & pref..... 

West Jersey common 

West Jersey & AUlantic 

ee ea 

mmercial Cable (qaar.). .-..0+ ] 

Gon. Kan. C. Smelt. & Ref'g com. Mar. 
do do pref. (quar.) Mar. 

International Bell Teleph., Ltd..| $ Mar. 17 Mar. 6 to 

North Shore Trac. (Boston) pref. Apr. 1,Mar.17 to Apr. 

Philadelphia traction Apr. 1 Mar. 14 wo Apr. 


WALL STREET, FRIDAY, MAR. 6, 1896-5 P. wl. 

The Money Market and Financial Situation.—The effect 
of a satisfactory balance in the Government Treasury has 
been apparent this week in the investment markets. A few 
weeks ago when the gold reserve was below $60,00),000 and 
growing smaller, the favorable reports of railway earnings 
were scarcely noticed, the money market was stagnant, and 
abnormally high rates of interest prevailed. Now railway 
earnings and prospective dividends are a potent factor in de- 
termining the value of railway bonds and stocks and time 
money is freely offered at reasonable rates. 

The fact that the markets both at home and abroad have 
been so little affected by sucha shock as the default of the 
Baltimore & Ohio company is further evidence of their 
strength and the confidence which generally prevails in 
financial circles. 

The Cuban resolutions in Congress do not seem to be regarded 
in Wall Street as likely to produce a very unfavorable effect 
upon the market value of our investment securities. It is gen- 
erally believed that the President will take no hasty action 
upon the resolutions. Railway earnings continue to bean en- 
couraging feature, showing as they do a considerable percent- 
age of increase in traffic, and foreshadowing a large increase 
of expenditures for betterments, which will be felt in many 
directions. The money market continues easy and rates are 
steady at about last week’s quotations. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 4 per 
cent. To-day’s rates on call were 3 to 314 percent. Prime 
commercial paper is quoted at 5@51¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £158,864, and the percent- 
age of reserve to liabilities was 61°84 against 63°39 last 
week; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 2,600,000 francs in 
gold and 300,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Feb. 29 showed a decrease in the reserve held of $4,235,000 
and a surplus over the required reserve of $24,422,150, against 
$28,627,050 the previous week. 
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Mar. 


roe 


Mar. 10 Mar. 1 to Mar. 
Ap. 1 Mar. 17 tuo 
Mar. 16 —-—— to 
Mar. 16—~— to 


COCO ee pon 


Apr. 1 Mar. 21 to 
2 Mar. lo to 
2 Feb. 29 to 














1894 


1895 
March 3. 


Di ifferen 'sfrom' 
March 2. 


Prev. week, 


1896 
Feb, 29. 





8 8 8 
61,122,700 61,622,700} 59,922,700 
_ -, on i soasaiainn 72,028,200 15,200 
Loans & d 484,204,200 
Circulatior 3,619 . 12,083,500 
Net deposits . 528,449,800 
By ecie. 5 Dec.3,616,900] 69,592,500) 97,526, 
Legal tenders...) 86,521,200|/Dec. 618,100] 90,572,200) 111,187,900 


Reserve held... /.|146,825,200 Deo.4,235,000|160,164,700|208,714,200 
Legal reserve....|122,403,050 Dec. ' 30,100|132,110,200|132,935,300 


Surplus reserve 24,492,150|Deo4,204,900 28,054,500 75,778,900 


Foreign Exchange.—The market for foreign exchange has 
been steady to firm on a limited volume of business. There 
is but little demand for bills and the offerings are light. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 863,@4 87; demand, 4 8734@4 88; cables, 
4 88@4 8814, 

Posted rates of leading bankers are as follows: 























March 6. 


Prime bankers’ sterling bills on Lo 4 871904 88 
ime commercial “ pent 4 Seed 36s 
Panimentary commercial... 2222.22 wee/4 85% 3 
Faris bankers’ (francs) woe (5 18% @5 1813615 161 
Frerdam (guilders) bankers...........| 3915;¢@ 40 | 401g 24031, 
Frankfort or Sremen(reichmarks) D’kers’| 9415,4% 95 | 9593295715 


Sixly Days. Demand. 








| 








| 


| 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling \ 
premium; New Orleans, bank, $15) premium; commercial 
25c. per $1,000 discount; Chicago, 20c. per $1,000} discount; 
St. Louis, 50@75c. per $1,000 premium. 


United States Bonds.—Government bonds have been 


ie Eaean. © se ae. 08 active and strong. Sales at the Board include $1,529,000 4s 


Apr. 1 Mar.15 to Apr. 1 | coup., 1925, at 1164¢ to 11734; $35,000 5s, coup., at 113; 
Apr. 1 Maral to Apr. 1 $95,000 cy. 68, 1999, at 1071¢; $35,000 4s, reg., 1925, at 1164 to 


11634; $1,500 4s, reg., 1907, at 1081, and $500 4s coup., 1907, 
at 111. The following are closing prices: 





| | 4 
Interest) Feb. |March March Murch March| March 
Periods| 29. 2. | 3. 4. 5. 6. 


Mch.|* 95 |* 95 |* 95 |* 95 |* 95 |* 95 
Jan .|*x03 9 *1041g *108% *103 | 10319/*108 
|*L10  |*109%g/~109 '9\* 10 949|*10949/*109% 
EL7_ *1L8%q) 11649! 116%)*116% [4117 
3g| 117 | 117%, 
121g/*112 9/*112%¢ 
113 |*112% 





28, sccese scones -FOK: 
1 co cocee 


--- coup, 
6s, gur’oy,’97. .reg. 
6s, cur’cy,’98...Teg. 
6s, cur’cy,’99.. .reg.| J 
4s, (Cher.)1896.reg. 
4s, (Cher.)1897.reg. 
4s, (Cher.)1898.reg. 
4s, (Cher.)1899.reg.| March.|*100 ‘*100 '*t00 

« This is the price bid at the morning doard, no sale was made. 

















United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


Balances. 
Coin Vert's. Ourrency. 








Receipts. Payments, 


Coin, 





x 
88,686,847 
89,117,377 
89,034,049 
89,994,810 
89,612,875 
89,713,690 


2 oa 
3,104,568 123,922,674 
~,416,40 1/123,983,711 
2,921,289) ” 
1,790,805 123,999,313 
5,001,572 124,031,996 
4,105,657 124,569,222 


oT ees 
are current quotations in 


g 
3,940,853 


4,632,360 
4.535,221 


21,585,965 


Coins.—Following 
coins: 
Sovereigns. ......$4 88 
Napoleons - 3 85 Five francs. ...... — 
X X Reichmarks. 4 70 Mexican dollars... 
25 Pesetas 476 Do uncom’ cial.. 
Span. Doubloons.15 55 Peruvian sols.....—48 @— 49% 
ex. Doubloons.15 50 English silver.... 480 @ 490 
Fine gold bars... par @ prem. | U.8. trade dollars—55 @—75 


State and Railroad Bonds.—State bonds have been ex- 
ceptionally dull: Sales at the Board include $2,000 Virginia 
fund. debt 2-3s of 1991 at 61@6114. 

The market for railroad bonds has been quiet, chiefly be- 
cause present owners are not anxious to part with their hold- 
ings, and most of the active issues are quoted higher than 
they were last week. Northern Pacifics have been by far the 
most active and have advanced an average of about one 
point. This movement is supposed to foreshadow the early 
announcement of a new plan of reorganization with strong 
financial support. The Atchison and Reading bonds have 
also been conspicuous for activity, the former at advancing 
prices. Baltimore & Ohio issues have naturally been the 
rg ag me feature, and the 5s of 1925 have declined from 9314 
at the close last week to 85. In addition to the above the 
active list includes Chesapeake & Ohio, Chic. & No. Pacific, 
Burlington & Quincy, Louisville & Nashville, Mo. Kansas & 
Texas, Ore. Short Line, Pittsburg & Western, Southern Ry., 
Texas & Pacific and Wabash bonds. 


Railroad and Miscellaneous Stocks.—Except some weak- 
ness on Thursday and to-day, caused chiefly by profit-taking 
sales, the market for railway shares has been generally strong 
this week notwithstanding the naturally depressing influ- 
ences of the Baltimore & Ohio receivership and disturbing 
Congressional resolutions. Exceptions to this general fea- 
ture are the Baltimore & Ohio, which sold at 13 to-day, and 
Burlington & Quincy, which has been weak on its disap- 
pointing traffic reports and dividend prospects. The other 
granger stocks have been strong, especially St. Paul, which 
by the earnings gives promise of being restored to the list of 
4 per cent dividend shares, and shows the confidence which 
is placed in its future by selling this week for the first time 
at higher figures than Burlington & Quincy. The coal stocks 
on limited sales reflect the prevailing sentiment as there is 
no news made public in regard to the coal business which 
would cause them to advance. After its recent erratic move- 
ments Manhattan Elevated has settled down and been steady 
around 106. 

The industrial list has been, as usual, evidence of the spec- 
ulative rather than the investment temperament. Ameri- 

















gold for 


Fine silver bars... — +4 @— 69% 


| can Tobacco has been the — feature both for activity 


and heaviness. It declined on reports of aggressive compe- 
tition and rumors that the company had sold $1,000,000 of 
the new preferred stock to meet its treasury needs. General 
Electric was advanced 3 points on manipulation. Chicago 


Saas 3j4016% | Gas and Pacific Mail have each declined over 1 point. Am. 


Sugar has fluctuated between 11344 and 11714. U.S. Leather 


has been relatively steady. 
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Stbaractni 
HIGHEST AND LOWEST PRICES. on ‘ie Range for year 1896, 

Se eee ee f ee ee 
Saturday, | Monday, | Tuesda Wednesda Thursday, Friday, STOOKS. Week, 

Feb. 29° Mar. 2 | Mar. 3” | day, | Mar. 5.° | ar. — Lowest. | Highest, 
| | + 16 1 53 AtTop cateauts ae ia 14, onal 12% J | sno 
3%) 15% 1633) 16% 1¢ 1653 16%) 161g 167, 3 6 op. ‘e, allinstal. pa’ an. 7% Feb, 

2515 aon 25. 2 54 23% 7 2644 aon + 26 | 25% 26% ref., when issued. . 1,8 75! 19% Jan. 7 285 Feb, - 
*Sy 4) *I tls | ttt | tig &| 9 3g Atlantiod Pacino... ‘| Jan. 7| Feb. ‘¢ 
2153 27'o| 16% 20 ' 17% 18%) 18% 19%g' 1519 19%! 13  151'Baltimore & Ohio............. 81,211) 13 Mar. 6 44 Jan 97 
244 2444) 23% 23%] 23% 23%) 23% 23%! 23%, 23% 237% 237, Brooklyn Rapid Transit. .....| 1,110) 2133 Feb. 13) 24% Feb, 98 
"566 «57 | 5544 56%) “54% 5534) “55 584 56% 564! 557% 56 Canadian Pacitic............. 200/52 Jan. 4 peat Feb. ll 
50 501 191g 504!) *49% 50%) 50 50 | “5 52 *50 51 |Canada Southern............. ; 815) 451g Jan. 7| p+ Feb. 10 
105% <* ty 10548 106}4| 106 106%) 107 108 106 10819) 10519 10612 Central of New Jersey........ | 5,039) 94% Jan. 7/109 Feb, 5 

“15 16 | 15) 16 | *15) «16 | *15%4 16% “1518 16% Central Pacific................ 10€| 24% Jan. 9) 15% Feb. 15 
1644 165 3) 16% 16%) “1649 17 | 1653 17 | 17 17 1653 1673 bea ey |. __ aes | 3,549 13. Jan. 7) 18g Feb, 19 
"155 160 ("155 160 (+156 160 |4155 160 | 156 156 | 158 158 (Chicago & Alton.............. | 20) ssecee woes cees|ecseee sone ccs, 
77% 78%| 77 78 76% 7753) 75% 767,/ oan 77% > te 77 eee Burlington & Quincy|106, 595) 71% Jan. aa! = 173 Feb, 16 
“43 46 *43 471lgi “43 44 "43 44 | (amenge & Basten wea oopeue | 4219 Jan. 10) 43 Jan, 18 
*98 101 “98 101 | *98 101 | *98 101 | 100% 100% “99 101 ref. 00) 98 Jan. 23 100% Mar, § 
75% 76! 77 76%3 77% 7758 7833, 7733 78 76% 77le \Chicago Milwaukee & St. Paul 159,528 631, Jan. 7| 7933 Feb, 24 
130 130 129% a 3014 129% 130 | 130 130 | 1297130 | 12919 129% Do pref. reer Jan. 7|130%4 Mar, 9 
1034 10359) 103 104%) | 0353 104 Rt 10414 Rvs 10433, — 7 aes Copeemenes 4529 .. oo ZI103% Bob, lu 
"145s... Tau. oath ce ay, . asendl MEME. «abun - wecsea {1 7 | ar 

2ly F2\q) 71 1 72 73'g! Tle 72%) ‘Chicago Rock Island & Pacific 34,101; 62 Jan. 7 747% Feb, 2 
io” <0" rf 414 40” ine aie ae *41 42 | 41 4114 /Chicago St. Paul Minn. oo 1,350} 3l‘2Jan. 7 4219 Feb, 24 

*121 124 133 124 |*123 124 | 124 124 /*124 126 |*124 12 Do ref. 250/117 Jan. 7/1244 Feb, 95 
36lo 36%) 36 - 361s) 36 3619] 361g 37%| *36%9 37 | 3619 36%! \Cleve. Canetn. Chic. & st” L... 3,585) 831 Jan. 7| 3919 Feb. 10 
*B8lg 90 | 90 901s] “97% 9834) 891g 891g) 881g 881g 9Olg 90lo} pret 199| 891 Feb. 27 9019 Feb, 20 
*16% 17% “161g 1712 *16 174 me 18 2 A Re 1543 Columbus Hocking Val. Li 350) 15 an. 7) 1853 Jan, 

3 *5 “56 i 0 ~~ ee BP 2S. eee. lhlUlUUCULa ee Pe eer 
Hse tere! Hage 1aee) ga aga Jat ee dae das| are esplanade TSE 

305 305 161 y 2 B214 e 8 . nD. 
300" 160° 7 at fia 10% 73° ett t3 1 isa o3 | “13 \Denver & Rio Grande ........ "300 125g Jan. 14, 14 Feb, 4 
471g 48%) 47% 49 48% 49%) 495, 50 4933 50 | 481 49361 Do pref.| 6,330 Jan. a 51 Feb, 24 
*31 3 *31 33 *31 33 *31 sit waits ss Evanaville & Terre Haute... cecee =|, 25 Jan. S 419 Feb, 
“110 113 {*110 118 | 109 109 /*108 113 /*108 113 ("108 113 /|Great Northern, pref.......... 115)109 Mar. 3/1114 Feb, 14 
*951g 9710] 954 954] “95 97 | *96 98 964% 964 96% 964 Tilinots Central potion 320} 89%Jan. 8| 98 Jan. 31 

9 91g 94 9lo 9% 9 8 9 91g 93g) 8% 8%| Iowa Central......... at 950; T7igJan. 7 1044 Feb, 7 
*35 7 442 35 35 «35 34% 35 35 | 35 Do pref. 740| 25 Jan ¢ o Feb. 14 
200 21le} 203 2019] *20 21 *20 21 | *20% 21 20% 201g) ae ape sietnpokde 225/ 18 — : 22a Feb, 5 
*72lo 75 74% 75 744 744) 7419 74lo| *73 75 | 75 take } ng a8 San San A ES ~ 7 

"147149 149 147 147%) 147421474 146% oe 148 148 tt 148 | e Shore & Mich. southern, 32 % fan. o| 84 e . 25 
*Bllg 84 801g 801y| *8llg 84 “81 84 | 80% 80% Long Island.-................. 137/ 8112 Feb. 94 Jan. 7 
5153 5318) Sle 53 521g 53lg 53% Bate 53%4 5444) 5219 53le Louisville «« Nashville........ 97,979) 397% Jan. 7 Soe ree 2 
“919 9%] “92 10 | *9l9 10 | *92 10 9% 9% .,9% 2% Louisv. New Albany &Chic..| 500) 7% Jan. 8 10% Feb. 18 
= = 4 = 2 H 4 be 1a5%s 106% 105% 103 ie BOeameaten Elevated, courte: 5,364 oe, i $i1isi ro it 
10573 1064} 10513 106 105144 105%; 105% 105% 5: 5 4 9! setro a 3 > . 

‘ ¢ 5 5 > politan Traction... 392} 92 Jan. 6/108 Feb, 6 
105 105 | 103221031, oe tell "104% 106 | a + Michigan Congr a Bi Za : ar Fen i 
"30° BO") *19i4 Bois] *T9ig “ZOig} ‘2053 2055) *20°° “21°7| *20 21 nneapolis t. Louis... : ‘ an. e 
“e082 | 80" 80°] 80% 80% 80 xo *80. 81 | *79 809) Do 1st pret.| 225 72 Jan. 10 83 Feb. 21 
51 51 | “48 50%) “49 51 502 50lo) 50% 51 501g 50% Do 2d pref. 520} 40 Jan. 7 cai a 

2 12 12 2 12% 12%] *12% 13 12% 13 *12 12%) Missouri Kansas & Texae. 3 710) 10%9Jan. 6 = He 21 
2814 29%] 281g 2910) 29 29%] 294 29%] 29% 29%! 287% 2913) Do é J : sire. ® 
23° 23lg] 227% 235) 2333 23%) 24 B4lg] 24lg 25%) 24 245g Missouri Pacific ie ge 
22 22 |*...... 2319) 231g 2319/ *23 24 | *23 23%) *221g 24 [Mobile &Ohio....- an. 
*68 85 | *68 75 68 8&5 68 75 |*68 75 | *68 85 |Nashv. Onattancoga ast. Louis} --=---|-.-200 ---- «++; | ai gennms 
0 6550 | *40 «#350 | 40 50 10 50 | *40 50 47 47 [New Nestea 110) 451g Jan. 8 he ag by 
98 98 9742 98 97 97 97% 97 98 938 97%4 98 ow York Central & Hudson. 887) 93% Jan. Z 5 ine 
Bo dE” asl ag Hel ag” A) Ak Hel ae How Eerrchineo a tou) SO) Haden 17] 8 deg 
are 35 1 3) i ee, el ae i a Do 2 penn 26 Jan. 17| 30. Feb. 4 
* 30 | *28 30 | *28% 29%) “28 30 | *28 30 28 30 2d pref. .17 _ 
is 164} 15% 16 16 16 1633 1638 on 1633) “157% 16%N. ¥. | So ool aiieaiok ae see a 
saem Cae obi suned seeewill gists BB | nacoce corc--|, “27M secnee|snconee | b. 

"185 |*182 35 |*180 *ibi i°°|*181 184°"|*178"" 182 |New York New Haven & Hart. 7|186 Feb. 

33 1S MF sg 1% ig by oy 15 173% 15 15 147% 147%| New York Ontario & Western. 7| ie a z 
*9lg 10 9% 9%) "97% 10 10 10%| *10 1038 2* 02.8) New York Susq. & Went., now. 5 iio ie : 
on 37) 3. Bs Ne 2 ut a se ee 8 ‘eS & Western....... vot 3 Feb. 21 

8 wengee cones " Do 
* ; : 1 161g 17 1619 0 pret. 101g Jan. 
ag, 184 2° 161 ww" fe ie “1235 14 | *12% it lenses R’y & Navigation Co. 10 Feb. 15) ‘is 

6 7) *6 Fig] “6 6lo| 1 *6 6 Z 6 6 |Oregon Sh: Line & Utah North. 100! 6 Mar. 6| oe i 

31g 31 *3 4 *3 31g 3 By) *2% | Am 3 | Peoria Decatur & Evansville. 330} 2%Jan. 9) 3 + 31 
11% 124; 11% 12y/ 12 12 | 124 124) 12% 13%| 1174 12%|Phila-& Reading ist inst pd./ 11,289) 12% Jan. 7 15% Jan. 31 
*1653 18 “| *16% 17%| “17 18 | ‘17 1819) 7°17 18 | Re 18 ‘ee apeare mee “573 te mm ‘ 59 | Feb. 

- 4zQ ** * 2 g 

“as +o* _— = Sea > as ied 4 —_ +4 * ccese 20 Pittsburg & Western, ee sewcee 17 Jan. 15 208 teh, 3 

16° 1819) *16 18%) *16 18%4| *16 81g 18%4\*...... 18%4|Rio Grande Western. ......... oases i ze. as a 

“115% 116%4!*115%2 116% 116 116 | 115% 116% 118% tbo "| "56 ” = in backs Ai eee 270 yom 61) abielen 4 

"3 oe be al ay ° "4 B% 514) 5M St. Loule Southwestern....... 165, 4 Jan. 7 A _o 
suite ts) AES 25) iN ata) UB UA) Be 28) UE 2, Pa pata. Pe! 228°] 98 UAE ofl Sr Fok 

am ole sls a+ 1 * D “"""""pref.| 43/90 Feb. 4/91 Feb. 10 

q ¢ 90 90 89 9119} *89 9 “89 91 89 9 | iu . 

“108 113 }110 110 "108 113 |*109 113 /|*109 113 | .-.... -.-.. |St. Paul 7. & Manitoba... . 309 118 Jan. i t 
19% 1919] 19 19%} 19%9 19%| 19% 20 | 19% 20 | 19%9 1973 /Southern Pacific Co........... 19: . 3 1 * ent 
933 9%! 919 9% 9 9%} 104 104) 10 10 st i 10 [Southern voting =. cortit. B ori at Jan. S| 3a nS 

> | r ’ « . «€ " 0 p ’ ’ 
a i on a th tr oa ty e oa 8 8 Sa eene hk Paella. Cen 1,320| 72 Jan. 7 93g Feb. 25 

*80. 37 | *30 37 | *30 37 | *30 37 | *30 37 | *30 37 ‘2 Toledo & Ohio Central........ sense sone cree/oseeee sone te 

78 ...... “65 «75 | *65 75 | *65 75 | "65 75 | *65 75 Do it Bret. ogee aoe “a9 "a 
733° °773;, «7% 7%) 753 753 77% 833, 7% 833) 7% 8%9|Union Pacific trust receipts. . 3s Jan z Big Feb. B 
*dlg 51g) *41g 539) $2 5M “4M 3M “4% bi “4M 5, uasen peciie Denver & Gulf. eso] eas 7] 7% Feb. 24 
Gre 87 atu adie! 17 7. nae low * sneer" “pret. 81095| 141g Jan. 7| 19% Feb. 4 

3} lg) 17 1813) 16% 1633; 18 1853) 17%3 18 DP 14 

17" a ont eH tia 11% i} 11% Rr 11% wt 1129] Wheeling & Lake mus 17,730 AR 4 134 ee 

Tog| *6 * | b| eessce 

apis 3774) a a oul aot rn *3lg 41g *4 i eas paeke | Wise. Cen. Co., voting tr.ctfs.| -..... 27% Jan. 18) 43g Feb. 

i ! | Miscellaneous Stocks. 1s J 20; 19 Jan. 2f 

ae, 4S.) Sins as “bag 6349) 63 bai, 63 a3 8 “oe as remem 1,931 6119 Feb, 29| 69 Feb. My 

2 

14” 113% 11344 146 11519 11619| 115% 11738 116% 117%) 115% 117}, asetionn Bager Ratntind Oo. 155,796 97 Jan. Fee ob 3 

Abt 1OE) st Hoh) 2005 208 TOEN QIN) 2088 10881048105 merken Tobacco Go.Pwe oak 30) 8 ue. $e asee 
Sl ant © ote “neete ean | teehee... .... 1 | .!6lULee|”tCt~w”~:*~*~C ‘eb. 

aba 0b) 108, 198, 1bd e192 | 100s 181 aac “ge 10S "Sy clear’ Gas Co. otto oe postage gen 305 Fe 

157s 158 |157 ste et eta 1594 135% 136 sty tr 186 [Sewn aenes San Coeroan -| 10:746) tity Jan, 7 19% Feb. 3 

‘trie Co ar. 
Bo HS) Som SUS) SIN SHR) SES Sh) G20 Sh GES SON Gemma etic oon) SOE PURE 8 Fo Ro 

“See 10. | “See een! Sain 34 2312 23%\National Lead Co... """*] 9.740] 23 Jan. 6) 28% Feb. 

247% 25%; 244 24%) Zhe 2419) 24 24% "Sa 24 2 ly > ecesccceccoces "77 8215 Jan. 7 891 Feb. 1 
86 87 87 a 4 *85 8719) *85 8719) 0 Feb. 2 

* oe y ha) Sua bis 5g 5 5%4 _5%3 North American Co........... 10.438 mE $ 3)” Feb. 1 

gins 20,289 25,278 27%,,278 28 | 27% 2%, 20% STA PSClte Ma A epte « 

*79%R € *125 = ....../*125 ....../*125 ......);Pipe Line Certificates........./ ..... aati 

“1367 ié0"|*156 180" +155 i667" "158. ié6""|"157 180") 160. 166 IPulh man Palace Car Company 14s Jan. “Figs " Feb. ui 

*68 68%! *68l4 6873, 68 8%! 6873 687%, “6833 687s! *68%4 6878 ilver Bullion Certificates. ... 22,000] | te $ Say Feb. 10 

30% 3129q| 27% 3033, 295% 30% 29% 30%; 30% 31%; 29% net aya _— yap wale a 18,748 an. B.. * ee 
eenece concne| conse consce| cages cages] congee conse] cossse congas] coegst ooga7 3,150) “dig Fan. 6) “63s Feb. 

5 5 Py 5lg 533 «5 5 5 5 514/U.S.Cord.Co. ov-ves.oll tap. \ } 230 Feb. 7 
19S GST 1G BS SBS) 1S 85) UB) URE HS loeb Scsioeter Soe] a 8 dang) See 
oe oe) oo pref.| 39,907, 5649 Jan. 9 69% Fe 

61 61 597% 62 6014 611g) 601s Do pref. | Jan. 13 

o8% Se% SF 19 ous Soae 25149 26 2419 257%) 22% $8 5 united States Rubber Co. ean 6.196) eso 22! are Feb. 10 

82% 844! 82 84 835, 8419) 84% 847%) 84353 847%) 84 433! Western Union Telegraph....} 42,61 6 ee 

1 Before payment of any instalment. 


“These are bid and asked no sale made, 


| Lowest is ex-dividend. 


t Ex rights. 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIVE STOCKS, 






‘tlndicates actuat sales, ) 














Range (sales) in 1896, 








) Ra . “ —— 
INACTIVE 8TOOKS | Range (sales) in 1896. Siaicilieesiia Mini March 6 
FBS eencses unlisted. .| Lowest. | Highest, ff Indicates unlisted. Bid. | Ask. 
allroad Stocks. Miscellaneous Stocks. 
Mn Susquehanna......--100)! secees(175 Mar.|175 Mar. ||Adams Express.......-.....-c- 100 
Aun Arbor....---+-------9-* cone 12 Jan. | 1114 Feb. ||American Bank Note Co . 
Poeteeres ee er 100 24 Jan. | 297% Feb. ||American Express..... 
it. & O. 8. W. pref., new...--100 7 Feb. ||Am, Spirit Mfg. Co. (when ‘cenedyt avi, eg 


Ba 

So & South. lil. pref.....100 
aan & N. Y. Air Line pref..100 
Brooklyn Elevated {|....-...--- 100 
sy Rochester & Pittsburg. ro 


eveland & $ copere” cats 
Sera Moines & Foi t Dodge...... 
preferred.....-----00+ «02-02 -100 
vuluth So. Shore & Atiantio 7.100 
Preterred {]....--.----- -------100 
Evansville & Terre H. pref..... 50 
elunt & Pere Marquette.... ....100 
pPreferred.........-+-- ------«- 100 
Gr. Bay Win, &Bt. P. tr. reo....100 
Preferred trust rects...... -.100 


Houston & Texas Centra: ..... 100 
[ilinois Centra! leased lines....100 
Indiana Dlinois & Iowa....... -100 


Kanawha & Michigan..........100 
Keokuk & Des Moines..... ....100 
Preferred.......-.---. ----- -100 
Louisv. nat. Louis & Texas......100 
Mexican Ceutral............ -..100 
Mexican National tr. ctfs......100 
Worris & Essex 
oa o> Wances: tec se 
BISETOR. .ccccccccess conccece 
- .-100 


N. 
Norfolk & Southern... 


















Ohio Southern.. 


Renseslaer & Saratocw...... 
Bio Grande Weatorn’ pret... 










7 Feb. 
j131%s Jan. 13149 Jan. 


5% 


9 


4119 Jan. | 53 “Jan. ||Colorado Fuel & 
155 Jan. {157 Jan. ° 
Jan. 8 Feb. ||Columbus & id Coal... 


Jan. 8 Jan. Preferred 











Preferred ....... 


Jan. 314 Mar. ||Minnesota Iron..... ° 
17%, Feb. | 18 Feb. ||National Linseed Oil Go........100| 16 | 20 
National Starch Mfg. Co 100 5 9 

Jan. | 12° Feb. ||New Central Coal........--.--.. 00 
1 Jan. 21g Feb. ||Ontario Silver Mining... 00 
162% Jan. |166% Feb. ||Oregon Improv’t Co. tr. rects..100 
Pennsylvania Coal..... 0 


Preferred (when issued) {] e 
Amer. Telegraph & Cable. “80 91 95 


coee onan Bay State Gas J] ........... ere6e a ae 
10 Jan. | 15 Feb. ||Brunswick Company........... %}) 1% 

Sccee abe Chic. June. Ry. & Stock Yards. 100 cvcese sais 
Colorado Coal & _— Devel...100 2%) 3% 


Iron.. 


4% Jan. 6 Jan. ||Consol. Coal of Maryland. 25°90 30 35° 


11 Jan. | 14% Feb. || Detroit Gas................... GO) cedccolssves 
46 Jan. | 50 Feb. ||/Edison Elec. Ill. of N. Y........100) eacce 
13. Feb. | 16 Feb. ||Edison Elee. Ill. of Brooklyn..100) ...... eeonee 
40 Jan. | 43 Feb. ||Erie Telegraph & Telephone --100|} 60 61 
ili pee {nterior Conduit & Ins...... ee 
esce sees Laclede Gas......... eoene soe ---100} } 2744 
waco ae I nccrekgnenae seaeenes 100} 80 82 
85 Jan. | 85 Jan. ||Maryland Coal, pref...........-. 100; 50 60 
25 Jan. | 25 Jan. |/Michi we Poninealag Car Co...100) ......|..--.- 


sone saa Quicksilver Mining. 
115% Jan. [120 Jan. Preferred........... 
one sane eeane Pacific Land Trust....-- 
eke sins S eanee: guar., tr. cert{s.100 
3 Jan. 5.¢ Feb. ||U. 8. Express................ 
182 Feb. !182 Feb. ees 8. Seber | referred.......-.100 
39 Jan. i 46% Feb. ||Wells, Fargo Express ..........100 





eases ccececlOO| ccccce 
















Highest 




















150g Feb. 
115 Jan. 


95 Feb. 
22% Jan. 
lg Feb. 
9614 Feb. 
41. Jan. 
34% Feb. 
98 Feb. 
414 Mar. 


30 Mar. 
961g Feb. 


62% Jan. 
35 Feb. 
28 Mar, 
$2% Feb. 





oo price Friday; latest price this week. 


| Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 6, 










































































































































































Tota. __... eeeeee!61,122.7/73.017,1 


















































































































































































































SEUURITIES, SECURITIES. | pia. | Ask. SECURITIES. Bid, | Ask. 
Alabama—Class A, 4 to 5.....1906 Missouri—Fun4. ........1894- 1895 «anae. |-«oees//Tennesses —68, O1d....--1892-1898) ....0| neue 
Class B, 58 .....-- -1906 North Carolina—6s, Old.......J&J| ..--. |------|| 68, new bonds ..-.-. 1892-8- oonces| sccm 
Class OC, 48....... seove weno! PR nic cosadbandaad 1900] ...c0.|cccene new series........ ot cones: |ccese 
Currency funding 4s... 920 New bonds, J&J ...... 1892-1898) ...... Nébace Seaganaees, 3-4-5 6s.....- ccccee| cosce 
Arkansas—63, fund,Hol. 1899-1900 PITT 142. ccciincapatidecdsh ducds tpéedcell 1atictaserbesbetnke 87 
do. Non-Holford Special tax, Class I..............| ..--. «| cascee Tedtsteates 7 ee saccee cel 9O07| ....00|connne 
7s, Arkansas Central RR ........ onsolidated 4s............. rth BOG fecanes do y ~mtenamegee oT: coaenet eee 
Louisiana—7s,cons..... ase. 4914 ohh CBireccscvcacoccesociccsccopes 122 |......|| Penitentiary 4%4s..... cogens| scoece 
BINIIG DO .ccccccunen wesesssenes South Carolina—44s, 20-40. 1938 i ee Virginia funded debt $3a7771901 61 614% 
New conols. 48...... eosee--- 1914 68, non-fund..... pecarlitptgs eee '| 68, deferred t’st reo’ts, stamped.! ......!....0. 
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks: 
= 29, 1896. We omit two ciphers (00) in all cases, Capital & 
BANKS. | Surplus.| Loans. | Specte. | Legals. | Deposits. +| Oire’l’n.| Olearings: 
(00s omitted.) a.) | Capital Surpl’s | Specie. Legals. Deposits N.Y? ey cae 29 he Wel Ga Se gs ae ar ; 
Ban! New York... 000, 0 1,965, 4/$11, 46 9 1,090, 0! $1, 870, 0'$1 Feb. 1..|134,139,8]447,142,7|76,845,9| 85,389,3'490,447,2 13,799,0/506,420,6 
4 he 2,050,0 he 2078,5) |S} 13:2 is "0 * 302 9/810.980.0 ©"  3'"1134/139'8/448/431/8|77,500,9| 85,3745 /492, 771.9 | 13,445,8|566,773,2 
"000; 983, 1270, 6) P3aa'3 8793-7 “ 15,,/134,139,3/451,743,1'70,358,4) 89,718,7/493,032,9 | 13,20d,4/555,730.3 
000,0) 2,161;6 13 1,365,0, 6,851.0 “ 21.,]134,139,3/457,795,8 63,920,9| 87,139,3 489,732,6/13,386,4/524,826,8 
600,0| 2,389,4| 14, 686, 8) 1, 258, 8 2,793,4| 16,088,6 ** 29.,|134,139,8/462,521,9 60,304, 0} 86,521, 2) 48y, ‘612, 2) 13,619,6/627,360,6 
000,0| 422.0) 4,325, 938,0, 4,173,0 Bos.* | | 
ity 000,0) 3,207,7) 21,564. 7 10, 732, é 5,955.8! 33,566,5 | Feb. 15../ 69,351,8/159,958,0 9,926,0| 4,766, 0 133,829, | 9,096.0) 84,839,9 
Tradesmen’s.. 750,0) 72,4\ (1,875,4| 3.3 36,6 ‘795,7 “" 21..| 69,351,5] 158" 744, 0| 8.849, 0} 6,170,0 133, "074, . y 0} 65.884,3 
Chemical .....-.....- 300,0) 7,382,5 23,043,6) 3,192°5| 4,373.6) 22,719,6 pene 69,35 1,8) 158,562, v0 8,573,0! 1 anes aan 851, a 87,676, 1 
Exch’ 00,0) 64, 6.7 40, 403,0 .318,: a. 
ry a 1,620:5| 3) 8567] 13383 a’uata | Feb. 16..| 35,263,01108,777,0 _27,251,0 '101,988,0) 6.336,0) 58,576.3 
Butchers’& Drovers’ 300,0! 229,5) 180, 5,2| 1,410,6 “ 2L..| 35,263,0)]106, 133, -0| 27,1x8¥,u 6,287,0| 52,602,8 
Mechanics’ & Trad’s 400,0| 33,2 165,0) 325,0) 2,450,0 * 29..) 36, 263, 0}104,962,0) 2s,071,0 eye 390; 0) 6,385,0| 64,394,5 
Greenwich .......... 200,0 172,3 141,2 10,1 928,6 
athens ; ’ "e) “2 | 9n'9/ , * We omit tivo ciphers in all these Bogres. + Including for Boston and Phila- 
accor Minaiayte) $900) | Ci5 2335 $258 $8828 | aoiphia the tom “duo to other banks 
tate of New York..| 1,200,0| 4839/4) 20.3!  639;1) 2°585,0 ‘ 
merican Exchange| 5,000,0) 2,344/3| 481,0, 4,047.0 13,0200 | Miscellaneous and Unlisted Bonds : 
5,100,0| 3,570, 1| 1,22),1| 4,676.8) 15,599,3 
,V00,0) 1,634,6) 807, 534,9| 4,569,6 Miscellaneous Bonds fitecotianeons Bonds. 
1,000.0) ‘964'0! 709,8| 1,305.3) 6,956.5 | Boston Un. Gas tr .certs., 08. Manhat. Beach H. & L. g. 48.) ...... 
422,7| 479,2! 445,0 467.5, 3,098,6 | Ch.Jun.&8. Yds.—Col.t.g.,58 Metropol. Tel. & Tel. ist ey bate 
1,500,0| 963,7 1,521,7) 1,806.6 10,953,5 | Col. C. & I. Devel. gu. 5s..... Mich.-Penin. Car lat 5s. .. cccese 
50,0 988.1 614, 909.4! 5,833.0 Colorado ee 68...... Mutual Union Teleg.—68 g..| ...... 
200,0} 251.8 223,2| 359,7| 2,538.3 | Col. & Hock. Coal & I.—6s, f: N. ¥. &N.J Telep. gen. 5s8..| ...... 
700,0 567,38 324,2) 926,0! 5,328.6 Senet Gas Co..Chic. —lat gu.5s 
00,0; 1,967.6) 3,131,0| 4,584.0; 14,636,0 | Consol. Coal conv. oe steeee os 
,0| 342, 325,9 391,9| 2,751,0 | Det. Gas _ 1st 58........-.. 
424,3 219,0| 2,869,5 | Edison E ~ £2 “oat yoke: ° 
A 29.7; 3s let consol 
4, +4 
S42 eleg. 
Wheel. L.E. & Pitts Coal let5s} ...... 
Unlisted Bonds 
’ Am. Spirit Mig..let, when BG csnedd 
, Comstock Tunnel—Ino. 43.. 6 b. 
15,6 190,4 4 
, 6 32,3 5, € NorTE.—“ b” indicates price bid; ‘a” price asked. * Latest price this week 
),0; 479, 8,3 457,0; 2,008,0 18,¢ ‘ . * : 
300, ; 620, 5,2 852,0) 805,0 ‘ 51. Bank Stock List—Latest prices this week. (*Not listed.) 
) , , , , 7 ‘J -, 
00,0) 7,131,0) 21,4 946,4) 3,682.4) 19,121, BANES., | Bid.; Ask. BANKS. | Bid.) Ask. Sia. ,Ase 
00, 262, 7,6 1,360.4 71,3 852, — -— es 
0, 72, 1,4 149, 231,€ 402,32 sres00 
3 eceecce 250,0; 6571,1) 2,5 466,0 266,0 .013,¢ 120 
New York County... 200,¢ 437,9| 2,75 663,1 260,3 4 wa°° 
Ge American 750,0| 276,2) 2, 296.5, 363.5 ] 
00,0| 1,307,4) 14,932,1) 1,554,3) 3,916,0) 18,524, 49/215 
00,0; 1,054,4| 6, 1,013,6 658,4 ,397,6 | Central ....../118 |.....- *: 
00,0} -"606,0| 2,66 296,0} 523.3) 3,140, 276 
200,0 642,0 2,71 661,3 404,2 858, sassee 
00,0) 559;5| 4.6 1,018;5, _ 908.9] 5.96 — 
00,¢ 573,0) 6,18 755,1; 1,080,2 962,4 “ser 
00,0; 635,38 863,9 474.3 02! weer 
00, ¢ 312,1 207,9 495,0 ,882,7 scvcce 
00,0] 787,0 1,5} 854.5) 5,680, 485 
00,0; 311,0 02,0 346, 242, 
0,0} 235.6 591,0} 1,208,0) 6, 
00, 339,5 97.0 221,0 ,520,0 
2,100, 282,2 347,2| 2,141,2 . 
0, ( 884,7 850.8 524,1) 5,392, 
0,( 589,4 44.6 509,5 946, 
Bat i's oe eta 4 é a2, el 
. . . ’ 1004, 
N.Y. Prod. Exch’ge. 1, , 295.5 497,3 875,0| 2,649, 
60.304 0' 86 521.2 489.612,2 
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(te Share Prices — not Per Centam Prices, Sales 

Active Stocks. of the | Range of sales in 1896, 
@ Indicates unlisted. Saturday, | Monday, Tuesday, Wednesday, | Thursday, Friday, Week, ae 

Feb. 29. Mar. 2. Mar. 3. Mar. 4. Mar. 5. Mar. 6 /|Shares.| Lowest, Highest, 
Atoh. T. & 8. Fe}(Boston).100] 16% 16%) 15% 16%] 16% 16%) 16% 16% 16% 17 | 16% 16%} 2,173) 12%Jan. 7| 17% Feb. 24 
Beate & Pee. ~~ 16D) cccoce ceccce] cocogs ccoses| cccnce cocsee| cesece cece on] cocee e conage - coseus 5g Feb. 24 53 Feb. 24 
Baltimore & Ohio (Bait.). a 22ig 258 18% 18% 17%2 174s; 19 19 15% 15%) 13 13% 342) 13 Mar. 6| 441g Jan, 27 
Balt. City Pass’ger “ $25) ..... o. egnces Ps aa eae 66 6619] *661g 67 15) 65 Feb, 26} 70 Jan. 3 
Baltimore Traction “ 17% 17%) 17 17 1733 17%) 18 13 18 13 17% 17% 602} 16 Jan. 7| 18% Feb. 10 
Baltimore Trac’n{ (Phil). 174g 17%/ 1718 1738) 17% 18 17% 17%] 18 18 18 18 863] 15% Jan. 7| 18% Feb. 10 
Bostou & Albany (Boston). 100 213% 214 2135 aise 213% 213%] 213 213% 213% 213%4)/*213 213% 253/204 Jan. 7/217 Jan. 28 
Boston & Lowell 100'*205 208 |*205 ...... 205 205 |*...... 08 | 206 203 |*205 2'6 46/202 Jan. 29/206 Feb. 27 
Boston & Maine * 100 i70 170 170 170 169% 169%) 169 105% 169 169 |*169 170 100/162 Jan. 30/171 Feb, 19 
Central of Mass. ed 100} *1049 ......| *10% ...... “11 12 edaees saccagl “RO necotdl “Ee 13 seseee| LUlg Jan. 31) 12 Feb, 4 
Preferred Se cia teres eg ee er i adne = 26 ltseem mel Oe. oe -weeee| 56 Feb. 28] 56 Feb. 28 
Calc. Bur. & 100} 77% 78%| 77 77%| 7653 77%] 75'¢ 76%| 7649 775s] 76% 771s! 25,135] 72 Jan. 7| 81% Feb. 10 
77% 73%! 775% 784! 767% 7749; 24,870) 64 Jan. 7| 79% Feb. 24 
2 


Chis. Mil, & St. 'P. (Phil.).. 100] 76 76%) 75% 77 | 76% 774% 
Cho 0. &G.vot.t.c. “ 50} 7% 8 7% 8 8 8 8 8 773 841 7% 7%! 2,730| 7 Feb. 26| 12% Jan. 
Cit. St Ry.ofInd§ “ 100) *22 24% 23 24 | 21 24 | 26 27% 26% 26%| *25%g 264/ 3,438] 21 Mar. 3| 30 Jan. 3 
Fitchburg pref..(Boston).100| 95% 95%] 95 95 | 95 95 |*....0. 959) 95 95 | 95 95 59] 89 Jan. 20] 97 Feb. 10 
Lehigh Valley.. (Phila.). 50} 36 36%] 36 36%! 36 36%) 36 36 | 35% 36 | 35% 35%| 711] 34% Jan. 7| 38% Jan. 30 

*135 137 | ....../134 Jan. 24/136% Jan. 3 














Maine Central (Boston).100) ....00 -.--0.| seosee «+--+ ecceas secece cccnes ccoge] coceee secogs 
Metropol'n Trac.}i (Phil) .100 103%a 103s “ios” ” 108% 105" 105 5 105" 10575|*103%9 105 651] 94%3 Jan. 7/108's Feb. 6 
Mexican Cent’! ( Boston) . 100 1 “11% Ll) *11% 12 1l% 11%) 11% 11% 896} 8% Jan. 6) 1233 Feb. 24 
New Engiand.... QO] ccccce coccce| ccccce cocces| ceccae cocese| ccccce ceccee| soccee coccee 45 45 lu) 45 Jan. 9) 51 Jan, 28 
Preferred ...... we 100|*.e0002 83 *80 3a *30 82% 80 80 80 80 50} 80 Jan. 23) 85 Jan. 28 
Northern Central (Belt.). 50) 69% 69%) 69% 69%) 69% 69% 69% 69%) ‘6)% 70 226) 67149 Jan. 16; 70 Feb. 14 
Borthern Pacific (Phila.)100 4% §=4% 4 433 4% 4% 49 4 4 413} 2,425) 2%Jan. 8) 5 Feb, 28 
Preferred 100} 16% 16%] 1653 165) *16 164 6% 16%) 1,400) 10 Jan. 7| 1744 Feb, 28 
Old Colony neues (Boston) 100} 177_ 177 bet 175% x175%176 176 177 | 176 176% 98/175'9 Jan. 6/178 Jan. 16 
Toaneyivenie - -(Phila.). 50 53% 537%) 53% 53%) 53's wr 8 53% 54 53% 537%) 1,492) 501g Jan. 7 $e Feb. 26 

Reading.! 50| 515, Ge] 513;4 Sie 8 64 6%) 6 638] 9,435] 1% Jan. 10 4 Jan. 30 
Philadelph Trac. = 50| 68 68%; 68% 69 63”e 7 70 70%} 69% 697%) 6,016) 62 Jan. 8 ni Feb. 21 
Union Pacific. ..(Boston).100 7% 758 7% #7 7% 7 ty 7™% 8 8 8 1,392) 3 Jan. 23 Feb. 24 
1538 1550 13% 15%; 15% 16 147g 1533) 15,981/ 10 Jan. 8) 16 Mar. 5 


Union Traction..(Phila.). 50} 10% 10%] 15% 1538 






































































































































































































Miscellaneous Stocks. 
Alm.Sug’r Refin. fi( Boston)... 11445 115%} 11393 115%] 115 1163) 116 117%} 11698 117%) 1154117 27,959] 974g Jan. 7/1139 Feb. 26 
Preferred ...... «---| LOL% 102 101% 101%) 101 102 |*1014% 102 101% 101%; 102 102 511) 95 Jan. 7/103 Feb. 26 4 
Bell Telephone.. o 100} 203 20319] 203 203s) 203% —e 202 203 203 203149) 202 203% 268/197 Jan. 2/205 Feb. 11 
Bost & Montana. - 25| 75 76%4| 745% 76 75 76%| 77 79'8| 7749 78%) 76% 7719) 22,718) 65 Jan. 7] 81 Feb, 25 
Butte & Boston.. “ 25, 2% 3% 2% 3 258 21lig 25 2 25g 253) *253 2%) 10,370) 2% Mar. 2) 13% Jan. 31 ‘ 
Calumet & Hecla = 25; 305 305 | 305 305 /|*305 310 | 310 3106 |*305 310 | 305 335 40/295 Jan. 3/310 Mar. 4 
Oanton Co ...... . (Balt.).100] ..... iS Sanees Pcsadie “GEN scedee sandesl sqnce oo: capes cannes *65 70 inten leacmay sass cmmectanh Simp eek ( 
Oonsolidated Gas * 1 57% 58 58 59%) 5933 59%) 5Y% AD) 58 5944) 58 58 2,100) 55‘ Jan. 20) 6048 Feb. 21 u 
Elec.S8tor. Par retrnge). 100} 238 28 27 27%} 2 27 23% 2314) 234 29 28 28 11 171; 24 Jan. 7) 33% Jan. 31 
Preferred {| 100] 36% BB%el -.ccce cocce.| ccocee ----00 28% LBYy] .ncee .--00e| *23'9 ZI 40| 25 Jan. 7| 34 Jan. 31 
Erie Telephone. (Boston). pe 60 61 *604g 61 *30% 61 *60¢@ 61 60 69%} *60% GL 179; 59% Jan. 2) 63 Jan. 31 
General Electrie. - *B1l4, Bl%| 3'% 3158) 325, 325) 32¥g 33%) S2H 34 33 33 3,556) 2249 Jan. 6| 34 Mar. 5 
Preferred. .... at 100 “59 62 *60 62 62 62 62 62 63 64 *62 64 94; 50 Jan. 8/] 65 Feb. 19 
Lamson StoreSer. = 50] *18% 19 “18¥9 19%) 19 19 18 18 “18% 19%] *18 19 6, 18 Jan. 7| 19% Feb. 4 
Lehi’h Coal&Nav. (Phila.) 50) 45 45 45 45 “44 4) 45 45 44% 44%) 444% 44% 263) 42 Jan. 10) 46% Feb. 8 
N. <a (Boston).100| *88 90 *88 90 “88 90 *38 90 90 90 *88 90 37 a Se Jan. 23) 90 Feb. 10 
Pa. Heat, & Pow/( Phila.) paane 10 10 10 10 10 101g} 10% 1053) 105 1053) 10148 1033) 2,507 Jan. 7| 1418 Jan, 17 < 
Unit’d GasImp.¥ 50} 66% 67 66 68 68% 68%) 69 6D | ncocce ccccce] 68 63 875 6s Mar. 2} 814 Jan. 2 
Weisbach Light); “ 5} 57 57 57 57 5748 57%) 62 62 62 62's; 61 6L 587| 46 Jan. 8) 67 Feb. 17 
West End Land..(Boston)....| *2% 2%] *2 2%) *21g 2) “2149 2%) *2 2%) *218 24) .econe| 1% Jan. 25) 24g Feb. 14 
* Bid andlasked prices:| no sale was|made. 1 Trust recei|pts, $2‘ pd. 
Inactive Stocks. | Bid, | Ask. Inactive stocks. | Bid. | Bonds. Bid. |Ask € 
Prices of March 6 Boston United Gas, 24 m. .5s..1939|¢ 50 ‘Beopl le’s Trac. trust certs. 48..1943) 92 | 92% 
Atlanta & Charlotte (Bailt.).100| 96 | 97 ||/Burl.& Mo. River Exe OT 7a) 115% aidsa| B erkiomen, 1st ser., 58.1918, Q—J|} 1019 ...... C 
Boston & Providence (Boston).100, 26549 268 Non-exempt 68....... 918, 55-51 oait Erie gen. g.,1920, A&O} 119 |....0 © 
Camden & Atlantic pf. (Phila.). $0] ccccce|coccee Plain 48.......20...---.1910,J &J) 97 mort. 4 6.-c-00-1020 us 105 |...000 € 
Oatawissa............- 50 ig)“ 2i9'|Chio, Burl. & Nor. 1st 5,1926, “”A&0/$103 103%9|| Puta sin & Head. new 4¢., 1958, J 78 | 73% 
1st pocteeset ceccece e as 50 | .cocee 2d mort. 66...........1918, J&D)) 97 | 9849 a8 aa income. 5 8 ane pe Past 311g} 32 Cc 
Central Ohio.......... (Balt.) 50} ...... 50 Debenture 68........-. 1896, J&D|) 97 | 99 ui pref. income, 5 g, b. 1) 18%) 18% 
Chicago & West Mich. (Boston). 100 10 11 |/Chic. Burl.& Quincy 48 1922, F&A) 93 95 id pref. income, 5 3 iss Feb: 1} 16%/ 17 Cc 
Connecticut & Pass 139 (141 Iowa Division 48.....1919, A&O|) 98 | 99 yo een 3, A&O}) ....../123 C 
Connecticut River... ps 109! 240 (248 ||Chic.& W.Mich. gen. s, 1921, J&D|) 65 70 Consol. mort. (fees 911, J&D| 127'4)....20 Cc 
Consol. Tract.of N.J.{j(Phila.).100) ..... 22 ||Consol. of verneee, 5 913, J&J 87 | 874s|| Consol. mort. 6 Magis 11; J&D ousear lsauice 
Delaware&BoundBr. “ 1 162% ..... -||Current River, 1s be..i927, aS 65 | 75 Fuprevement 1897, A&O} 10419 ....... D 
Flint & Pere Marq...(Boston).100; 10 12 ||Det. Lans.& Nor’n M. 7s. 1907 68 72 Con. sy 25 B ..stamped, 1922,M&N; 100 {101 
Preferred ........-.- “ a.) 100} 35 | 43 |/Eastorn 1st mort 6 6.1906 Mas |s1is [130 || ‘Term 58 none 108 41, Q.—F.| 106 /107 D 
ay hm Passeng. (Phila. J). 50) .2....| 50 ||Free,Elk. &M.V. 1st, 68.1933, end./$128 {130 ||Phil. W: Wilm, a t., 4 -1917, A&O 104 | ..ccce F 
Masagceses 65 anes. 1st, 68, 1933........ 12719 129 ||Pitts. OC. & St. — 7s....1900, F&A! ...22./112 G 
Aunt. “ Broad Top... “ ee eeeeee| 30 |/K.C. C.C.& Spring.-1st,5e. —_ ,A&O|> 68 75 ||Rochester Railway, con. 5s ..1930 eoeeee 103 G 
ae ceria 52° |......//K ©. M. con. 68, 1928, M&N|} 95 | 989 Sohuyl.R.E.8ide 1st 5 «193 935,J&D| 95 | 96 H 
Kan. Cy Fis. ORE. 100 15 7 ||K.C.Mem. v8 pst ae 103 ers 65 | 70 Sas 8t 58. ...200 ecccee| ccocss Be 
Preferred ...... 50 | 60 |/K.C. Bt. Jo. &C. 8..1 1211g'124 ° Bonds 8: als 
Little LS 4g ° ewse--| 65 ||L. Rock & Ft 8 By %e.-1907, 3 90 95 f iste, 1907, J&@J| 117 |113% pf 
Mine Hill & 8.Haven “ 68%); 69 ||Louis., Ev.&8t.L. ,lst,6g. wet 105 |107 Baltimore Belt, Lat, 5 8.1 1990, M&N 80 | 80% 
pens Val... be 50) 5549/....../| 2m. "5—6 Bevwrs-neend 6,A&0/§ 85 88 /||Balt. C. Pass. lst 5s....1911, M&N/ 11419)...... Ic 
Bo American Co.. eS 100) ccccce joccece Mar. ‘i. & Out., Ww yee A&O/$105 /|107 ||Balt. Traction, lst 58..1929, M&N| 112 |-cooee K 
North Pennsylvania. os 50} 85 |.....- Mexican Central, 4 g...1 1911, J&JI|5 6919) 70 Exten. & impt. 6s....1901, M&S} 10219 102% Li 
Oregon Short Line...(Boston).100 634) 615/ Istconsol. incomes, 2 g, non-cum. 2233; 23 No. Balt. Div., 5s..... 1942, J&D| 108% 108% L 
Pennsylvania & N. W. (Phila, J. 50) 35 2d consol. incomes, 3s,non-cum.| 104) 11 ||/Baltimore & Ohio 4 g.,1935,A&0O;} 99 {101 L. 
Philadel. & Erie 5 21 | N. Y.& N.Eng,, lat, 78,1905, J&J*|*1194/120 — & Conn., 5 g....1925, F&A} 84 86 
1 | 1st mort, 68.....-.....1905, J&J|*113 (113% en Island, 2d, g-1926, J&S; ..---. 80. L 
+ Prefe Ogden. &L.C., Gon.68...1920,A&0 106 [107 Bal ROMO BW. Let digg 1990, 303 100 |100% Li 
8 >uthern | Ine - ncsone evecanccoceseaecs coscee!] AG soo: Ber.A.,66.1916, J&D| 73 | 75 | 
Ru tland, is st,6s........1902,M&N')109 /|110 108 B., 6 Zencnne-oee lf 916, T&D! 50 |.nnnee Li 
= 2 oe ee 99 |101 Sestee ©.» 1G avveneseo- Li aS eeD + iso 
e: ° met elo Cen: 0, eee 
United Cos. of N. Reo aliG 2ha J&J ° Cent. Pass., 1 st bs 1932, M&N/ 110 {112 
Weat J y Atlantic City lst 58, g., 1919, M&N 6 |'City & Sub., let 5s......1922, J&D} 109%4/110 
WestJersey &Atlan. “ £50) ...... Belvidere DM.. 168, Ue.-1508, JAD 1, 1.4Aug.ext.58.1910, J&I | 10519 106 i 
Western N.Y.&Penn “ 100 27%| 34||Buffalo Ry. con. 1st, 5s...... won 104 iL. & Greenv., lst -1917, 11044/112 
Wisconsin Central...(Boston).100/  3%| | 4%4/\Catawi ised, M., 78.....-1900, F: Ga. Car. & Nor. lst 5 g..1929, J&J 4 le 
Preferred ...... .... 100} ......| 20 ||Choc. Okla. & Gulf, rior lien Gen od Geor; rhteg 1st 5-68...1922, J&J| 112 | .--000 M 
Wore’st.Nash.&Roch. “ 100} 1 118 |/Citizens’ St.Ry.of Ind.,con.58.1933| 81 |..-...||North, Cent. 68.......-.1900, J&J| 109 |110 M 
MISCELLANEO Columb. 8t. Ry,, lst, con. 53..1932) ....20| 000+), G8..0.-0- ose cececocnnnes » S&S} 112 |..... . ‘ 
Allouez Min'é. naset pd/ Boston). 3 *5O |1°00 ||Columb. O. Crosstown, 2am BORON ccnccolsnese Series A, 58. 000 ~-=-1926, J&J| 11319) ...008 M 
Atlantic Mining...... 19 20 ||Consol. Tract. of N. J., 1st, "58. 1933; 81 83 1g8 .. ssareetane gee geo A&O} 110 |..--00 ( 
Bay State Gas {j...... yes 50 9%| 10 ||/Del. & B’d Br’k, lst, 7s. 1905, F&A| ......|----+.||Piedm.& Cum., 1st, 5 “ = 100 |105 M 
Boston Land......... « 10 lg |Easton & Am, 18tM.,58.1920,M&N| 110 "| ......//Pitts. & Connelis. 1st 78.1898, J&J| 100% 100% a 
Centennia) Mining... « 10) 15 |°75 |/Elmir. & Wilm., aE ae 71910; J&I.| 118%)...... Southern 1st 5s......... 1992) rst 92 924g i 
Fort Wayne Elect.f.. “ 25 2 Hestonvill e con. 58..1924| ....../111g|| Virginia Mid., 1st 68...1906, M&B| 110 |... a 
Franklin Mining cones * 25) 1419) 15 unt. EBraTos, Con 58.’95,A&0/ 107 |..... -|| 2d Series, 6s...........19 911 M&s 112 /|113 M. 
Frenchm’n’s Bay L’d. « *. oe 1 14 Teh Nav. 4198.......1914, 111 |......|| 3d Series, 68......-...1915, M&S} 110 (112 ; 
Nlinois Steel.......... 100} 60 | 65 | 2d 68, gold..........--1897, J&D| 105%)..... -|| 4th Series, F6-S0...--B8Si, M&S} 90 |...--- 
poareates Mining.... “ 25] 11%' 12 General mort. 449s, ¢.1924 Sa5 103g) ...... 5th Series, 58.........1926, M&S} 99 |100%9 
r i. & 25| 27 | 24 ||Lehigh Val.Coal istss<.1933,343| 9319\ 99°" |\West Va O.&P- ist, 6.1911, J&J| 107 |107% 
oat Palace Car. ny 158 (159 |/Lehigh Valley, lst 6s...1898, J&D| 10644|......|| Weet’k N.C. Consol. 6 g.1914, J&J| 112 j113 — 
Fmaeyiven Steel.. 32 2d me > 7 to 7 Col. & Aug., 68..1910, J&D ila 115% 
eferred fj ........- 3, apece MISCELLANEOUS. 
y ane Mining. . | Newark Passenger, con, 5s...1930/ 103 |103,); ‘Baltimore Water 58...1916, ae 122 |122% 
marack Mining... ||North Penn. Let, 7s. --.1896, M&N| 103 | ..... Punding 58...00......1916, M: connée |sannee 
Water Power......... 1 1%4|| Gen. M. 78..........2--1903, J&J| 12119123 | Ex @ Sigs.....--.1930, eat 10614' 106% 
@Woestingh.Elec.&M.. “ 28 | 28'9//Pennsylvania gen .6s, r.. 1910, Var| 131%|...... Virginia ( tate) 38, new.1932,J&J| 73 | 734 Al 
Pref., cumulative. “ 50} 51%) 5219| Consol. 6s, we -04-2+1905, Var} 119 |120 || Funded debt, 2- 38. --2-1991, S&S} 614! 61's , > 
Rorehs Restor || Consol. bee Cras, ait 1919, Var] ..-... --aeee||Chesapeake Gas, €s. ....1900, J&D) 10119'10548 ; 
ast F. rd g.,1989, 3 J&J\ *79 79%4|| Collat. Tr. 44 g.. epaoce 1913, J&D| 1074) ..... ess Gat, GB --c2c0-- .-. 1910, J&4D} 11319114 ( 
40.6..hans An 1989, A&O} *26%5) 27 | Pa & ¥. Canal, 7s... ;1906,3&D | Ig Bee = See as a, Tad 103's, 10 hig, At 
= Tinited Gas lat 5a....-.--.. §78 | 80 AID. .cascumncenael 111 4)..... "A ennicante Gap. ea “your (A  * oadad adel as \ 
Ba 











* Price includes overdue coupous. 7 Unlisted, § Aud accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MARCH 6 AND FOR YEAR 1896, 





RAILROAD AND 
MISCELLANEOUS BONDS. 


| Int'st | Closing} Range (sales) in 1896. 


|? eriod _ “6. | Lowest. 


RAILROAD AND 
Highest. 


MISCELLANEOUS BONDS. 


Int’st " 
|Period Mar. 6. 
| 


|- 


Lowest. 


eine Benge (sales) in 1896, 
ic 
| Highest, 





———— 
Amer. Cotton Oil, ey 8g. 1900) ¢ Q-—F 120 a 
bor.—1s8 —— 7 
A trop.S F.—100.yr.,4g. 1930 /J & Jt 784 
3-48, Cl. “A” let install. pd. 89} A&Ot 2619 
New gen. 48, W _ oust. , rt tr 
stment 4s, when issUed.|.......- 
Adustidl: and—Cons., 4¢.1940 F & A t 2 Sab. 
Atl. & Pac.—Guar. 4s.....1¢ IST). = 40 
Brooklyn Elev. 1st, 6g..-.1924 4A & oO 101% ‘3 
Union Elevated.—6g....19 B7M&N 99 
t,5s,¢.45 F & A 100 b. 
58,1908 \J & J) 109 
1913, M& 8 Har hog 


Ga.S.&W. 1st GONS.,581929) ...---. ¢ 
ceutiak N. J.—Cons.,73,1899) Q—J 109 D| 
Consol., 78.--------.---*+ 1902 M& N sige. 
General mortgage, 5g¢...1987\J & J 117 b. 
Leh. & NW. B.,con.,7 8,28’ 11.1900) Q—M_ 103 %a. 
mortg: gene. 1912|M& N 
Am. Dock & Imp, "1921'3 & J 
Central Pacitic. Boia, 63.1898'3 & J 
Ches. & Ohio.—Ser. A, ‘6g... 1908 A & 
Mortgage, 6 g 1911/:A & O} 1 
istconsol., 5 é. 1939 M& N lov 49h, 
General 4'28, 1992 M & T4 
R. &. A, Div., 4stoon., 8: 1989 J & 95 b. 
"2d con., 4g. 190019 & rod . 
Eliz. Lex. & Big. San. Dg. ‘ $ 
—Con. we ery? & 117% 
Chic. Buri. & Q. a7 
10014 


BklynWhri&w. H—1s 
ae) aes . Southern.—I1st 


Debenture, 58.....-----+ 3M & 
Convertible 58....--.-- “1903 M = 
Denver Division 4s 19a3iF & 
Rebeosee Extension, 4s. 937 M 
Han. & St. Jos.—Cons.6s. 1911) M& 
Chic. & E. iil. —Ist,s. f. 6s. pened lJ 
Consol. 6g 934)A 
General consol., 1st 5s.. 1937|M & 
Chicago & Erie. —Ist, 5g. -1982, M 
Income, 58........+----- 198 2| 
Chic. Gas L. & C.—1st, 5g. 1937 5 
Chic. Mil.& St. P.—Con.7s.1905 J 
1st, Southwest Div., 6s..1909 J 
lst, So. Minn. Div., 6s. .1910'3 
1st,Ch.& Pac. W. Div.5s..192L'3 
Chic. & Mo. Riv. Div. 158. .1926'J 
Wise. & Minn., Div , 5g...1921/5 
Terminal, 5g 19 9140 
Gen. M., 4g. ., Series A....1989\ J 
Mil. & Nor.—ist,con. 68. 19133 
Chie. & N. W.Onnsel, 78. 1915) Q 
Coupon, gold, 78 
Sinking fund, O8..cene+<. 1929/4 
Sinking fand, 5s........- 1929) 
Sinking fund, deben., 58.1933) 
25-year debenture, 5sa...1 1909! 
Extension, 48 1926 
Chic. R.I. & Pac.—6s, seoup.- 1917) 
Extension and col., 58...1934! 
30-year debenture, 58...1921 
Chie. St. P. M. & O.—6s...1930 
pt ad & Canton.—5s..1917 
Cc. C. C. & .—Consol. 7g....1914! 
General consol., 6g 1934! 
0.0.C.&3t.L. —Pe0.&cE. - 1940) 
Income, 4s..... ..1990) A 
Col. Coal & Iron—6g,- 1900 F 
Col. & 9th Ave. gu. ¢ 1993|M 
Col. H.Val.& Tol. Con. Dg. esi 
General, G@. .....22-.00.. 04) J 
Denv. & Rio Gr.—1st, 7s,g. 1900 M 
Ist consol., 4 g.........-- 36° 6d 
Dul. So. Sh. & Atl.—5g.. 
Ft. W. & Denv. City. —6g.. -lf 
Gal. H.&San. An-M.&P. D. 1st,5g¢|M « ni o2 
Gen. Electric, deb. 5s, g. 1922.0 & D> 91 
Hous. & T. Cent. gen. 4s, g. 1921/A & O| 69 
Illinois Central.—4s, g.....1953|M & N 
Western Lines, Lst, 4s, | g. 1951 F & A 
Int.&Great Nor.—lst, 6s,g.1919 M & N 
94, 4-56... .ccoce 1909 M & §) 
Iowa Central. —l1st, 5g....1938' J & D 
Kings Co. Elev .—138t, 5g..1925 J & J 
Laclede Gas.—1st, 58, g...1919) Q—F 
Lake Erie & West.—5g....19373 & J 
L. Shore. —Con,ep., 1st, 78.1900 3 & J 
Consol. coup., 2d, 73.....1903 J & D 
Lex. Av. & Pav. F. gu. 5s,¢g.1993 M & 38 
Long Island.— 1st con., 5g.1931| Q—J | 1: 20 a. 
General mortgage, 4g.. 1938 5 & 9612a. 
Louis. & Nash.—Cons. 78..1898'A & 107 b. 
N. 0. & Mobile, Ist, 6g. 1930'S & 121 a. 
2d, 6g...19% 100 b. 
Gueced, 6s decd Redes 9 114 4b. 
CE EES { 79 2a. 
Louls,N. A, a geslianaan 6s. 112 b. 
Consol., 1 101 b. 
Louis. St. Le & Texas. —6g. 
Manhattan consol. 4s.. ‘ 
Me ¢" ON rated.—Lsb, 6g. 117%4a. 
2d, € 9s y 107%b. 
Mich. Ce nt.—1st, cons., 78.1905 , 118 b. 
Consol., 5s. -1902 ) 1 106 b. 
Mil. Lake Sh. & W —Ist, 6g. 1921M & 130 4b. 
Exten. & Imp., 5g.:..... 1929 F & 110 b. 
Minn. &St.L.—1st con.5s,g.1934\'M & N 101 b 
Mo. K.& E.—1st 5s, g., gu..1942 A & O 924 
M. K, & Texas.—1 st, 4s,g.1990J & D 86% 


91 
115 b., 
114 b. 
| 123 .9b. 
| LOLob.| 
*111lga. 
t 31 a.| 


oneneee 
Deceactsstsees” MODES s meamecesn 


1119b.| 
112 9b. 
94 Db. 
‘116 9b. 
Q-F *141 a.! 
J &D/119 a. 
113 b. 
| 11014b.| 
lll b. 
| 106 4b, 
100 b, 
125 b 


nramteranino. 


ee 
oo! 


PECuaRCCM EES 
KOnnah ZZ 


131 b. 

122 gb. 

79 %b. 

19 b. 

* 94 Db. 

| 111 b. 
8612 


882 
1118 b. 
88 ab. 


PERE EERE ee 


peeZouabhous 


eeerene 


p+ a. 


|}19% Jan. 


; 4114 Feb. 


93 b.! 


‘100 Jan. 


(110 Jan. |1119 Jan. ||M. K. & Tex.—2d, 4s, g.. 
66 Jan. | 717% Feb. ||Mo. Pac.—l1st, con., 6g 
1691 Jan. |t801g Feb. 3d, 
|t28% Feb. 
| 811g Feb. || 2d e 
5148 Feb. 
1127 Feb. 2d, 
414 Feb. 
|102 Jan. 
110019 Jan 
1001, Feb. 
106 Jan. 10933 Feb 
104 Jan. |10673 Feb. 


109'9 Feb. 1110 Feb. 
115149 Feb. |116 Feb. || 
112% Jan. 11199 Feb. 
103% Mar. |106 Feb. 
92% Mar. | 92% Mar. 
111)2 Jan. 114149 Mar. 
9919 Jan. 10312 Feb. 


ae eae Y Nee secceall 
1041, Jan. |10914 Feb. 
6814 Jan. | 7814 Feb. 

91% Jan. | 96 Feb. 

| 





ae Jan. 
4219 Jan. 
die Jan. 


977% Feb. 
96 Feb. || Mobile & Ohio—New 6g.. 
97 Feb. | 


Consol., 


\Nat’l Starch Mfg.—Ist 6s.. 

N. Y. Central—Debtext.4s. 1905 > M aN 
1st, coupon, 78..........+ 1903 3 & 5 119 

1884..1904 M & 

N. Y. & Harlem, 78, reg.. 1900 M«& 

R.W. & Ogd., consols, 53. 192: 2% F & O 


Deben., 5s, coup., 


West Shore, guar., 4s 
N. Y. Chic. & St. 
||N. Y. Lack. & W.—1st, 6 

Construction, 5s 


2 consol., 
wong Doek. consol., 

82 Feb. | 851g Feb. .N. A. 

98 Jan. |1021 Feb. 

11519 Jan. 

99 Feb. 


Consol., 1st, 5s, g 


Pac, of Moist, ex., 4g. 1938 F & A) 101 a.j101 Feb. 


General mortgage, 48. . 
Nash. Ch. &St. L.—1st, 7s..191% ad & 
1¢ 


L.—4 g.- 


\|N.Y. L.E. on —1st,con.,7¢. 19: 30) M& 
6 g. 1935 A& 

H.—Con. deb. ctfs.|A & ¢ 
IN: Y. Ont. & W.—Ref. 4s, g.1992/M & 


|IN.Y.Sus.& W. 1st ref.,58, .1937 


Midland of N. J., 63. g.. 


8719 Jan. | 91's Feb. 
116 Jan. |118% Jan. 
112 Jan. |114 Jan. 
123 Jan. |126%g Feb. 
99 Feb. |102 Mar. 
105% Jan. {112 Feb. 
|#20 Jan. | 28 Jan. 
93% Feb. 
128 Feb. 
11512 Feb. 
115% Feb. 
11333 Feb. 
107% Feb. 
111 Feb. 
112% Feb. | 
93 Jan. | 954 Mar. Consol., 5g 
11514 Feb. {11619 Feb. | Penn. Co.—4 19g, coup 
138'4 Mar. |141 Jan. i 

118 Feb. |118 Feb. | 

112 Jan. |115 Feb 

108 Jan. |11014 Feb. 
10719 Jan. {11119 Mar. | 
103 Jan. |10619 Feb. | 
{101 Jan. 


General, 2d, cqup., 
General, 3d, coup., 


Col. trust gol 
No. Pac. & Mont.—6g 


||Ohio Southern—ILst, 6 g. 


|L0619 Jan. Consol., 5 ¢ 


108 Jan. 





Evans. Division, 6 g 
2d mortage, 5 ¢ 
|Phila. & Ri 


2d pf.ine., 5 g., 
3d pf.ine., 5 ¢., 


'|Rio Gr. Western—lst 4g 





Jan. 6 g., Class C 
119 Jan. |12719 Feb. 


79° Feb. 80 Jan. 
1919 Mar. | 23 Jan. 
9419 Jan. |100 Jan. 
11142 Jan. |114% Feb. 
83 Jan. | 90 Feb. | 
80 Jan. | 88 Jan. 
11018 Jan. '113 Feb. | 
83 Jan. | 901 Feb. 
95 Jan. | 98 Feb. 
64 Jan. | 70% Feb. 
9149 Jan. | 93 Jan. 
85 Jan. | 932 Feb. 
69 Jan. | 70 Feb. 
Jan. |102 Feb. 
Feb. 10314 Jan. 
Jan. {118 Feb. 
70 Jan. | 772 Feb. 
9012 Jan. 7, 
70 Jan. 
Jan. | 96 an. || 


Cons. guar. 4s, 


| 2d, mek 
||St.P.M.&) 
ist consol, 6¢ 


San. Ant.& A, 


|So. Pacific, Ariz.—6 g. 
\So. Pacific, Cal.—6 g. 


So. Pacific, N. M.—6 ¢ 


Cat. B Bivnccanscs 


Jan. 
Jan. 9% Jan. Birmingham Div., 6g g. 
Jan. | reb. ‘Texas & Pacitic— 1st, 5 
11744 Jan. |120 2d, income, 5 g 
94% Feb. | 98 
105% Jan. |10712 Jan. 
118 Jan. |119 Feb. 
97 Jan. |100 Feb. 
114 Jan. |114 Jan. 
7112 Jan. | 80% Feb. 
111% Jan. 113. Feb. 
ses Jan. 1103 Feb. 
-| 57 Jan. 
| 991g Mar. 
116 Ig@Jan. 118 Jan. 
106 Jan. |107% Feb. 
117'9 Jan. (119 Jan. 
106'2 Mar. |10612 Mar. 
12912 Jan. (13114 Mar. 
lll Feb. (113 Jan. 
9612 Jan. 101% Feb. | 
86 Jan. | 94 Feb. 
80 Jan. | 87 Feb. 





Ext. sinking fund, 
Collateral trust, 49. 


Kan. Pac. --Den.Div., 6 
lst consol., 


Or.8.L.&UvU)hN.—Con. 
U. S. Cord.—1st col., 6 g. 
Virginia Mid.—Gen.M., 
Wabash—Ist, 5 g... 
West N. Y. 


West, Un. Tel.—Col. tr. 
Wisc. Cent. Co, 1st 5 2. i 


\Norf. &W. —100-year, 5s,¢.1990 
||No. Pacitic—1st, coup. 6g.1921 
6 g..1933 
6 g..1937) 
Jonsol, mortgage, 5 g...1989, 

d notes, 68.1898) 
Chic. & N, Pac., 1st, 5 g..1940 
Seat. L. 8. & E., ‘Ist..gu.6.1931 


|| No. Pacific Ter. Co—6g....1938) 
||Ohio & Miss.—Con.s.f., 78.1898) 


General mortgage, 4¢..1921 
||Oregon Impr. Co.—1st 6g..191 


193 
Ore. R.& ed Co. ist, 6g.190' 
rt 
Peo. Dec. & Evansv.—6 g. 


Read.—Gen., 4 g.. 1938 J&T 
1st pf. ine., 5B, 1st inst pd.’58} +0... 
lst inst pd.’ 
1st inst pd.’ 
|Pittsburg & Western—4 g. 1917|J 


St. Jo. & Gr. isiaad—6 0. 
St. L. & San Fr.—6g, Cl. B. 1906) M & N| 1144 


General mortgage, 6 g..1931 


| g 

\|St. L. & we. W.—lst, 48, g. sss 'M 

, income. .......1980)5 

—Dak.Ex.,6 g. 1910} M 
1933) 


ealusedite 419 g.. 

Montana extension, 4 g. 1937 
P.—1st, 4g.,gu.’43 
Sav. Fla. & West.—1st,6 g.,1934 
So. Car. & Ga.—lst, 5 g... 
..1909 10 
1905-12 

Ist consol., gold, 5 g. 2021937 
1 


Southern—l1st cons. gz, 58.1994 
E. Tenn. reorg lien 4-58.1938 4 
E T. V. &G.—1st, 7 g....1900 

-cccee lL 95K) 

Georgia Pac. 1st 5-63, g.,1922 J 

Knoxy. & Ohio 1st 6s, g..1925'J 

Rich. & Dany. con. 6s, g..1915/J 

Jan. 512 Feb. West.No.Car1st con. 68, WZ 191 iJ 

Tenn. C. I. & Ry—Ten. D. Ist, 6g A 


Toledo & Ohio Cent.—5 e..< 
Tol, St. L. & Kan. C.—6 g... 
Union Pacific—6 g.......-. 


Gold 6s, col. trust notes. 1894/F & Al 95 
6g.1899/M & N} 107 
_ ere 1919 M& Nit 74 
Oregon Short Line—6 g g.1922 F & Ajtllz 


U.P.Den.& Gulf,con. Ba 939 J & D| 38 


2a mortgage, oo eer 1939\/F & A} 75 69 Jan. 
& Pa .—Lst, 5g 19373 & J 
Gen. 2-3- = ae i Fae 1943/|A & O| 46 b. 


..1990 F & A} 604 
1920 M & N/| 109 b. 941g Feb. | 97 
M&N| 82 a./108 Jan, |112 


19383 & J| 104 Db. 


xt. é 
St. L. ie Mt. “ist ext., 58.1897, F & 


1897 M & N| 102 


Cairo Ark. & Texas, (7g.1897 J &D 101 
Gen. R’y & land gr.,5g.1931/A & OF 79 


..19273 & D118 5 
19388 M& 8} 664 
J} 127 »b./127 Feb. 
/101 100 Jan. | 
93 b! 92 Jan. 
| 100.9). 100%9 Jan. 
118 Jan. 
105% 10519 Mar. 


118 b./116% Jan. 
1057g (104 Jan. 
104% 102 Jan. |105 
130 eb. 1129 
112 b. 


137 a.|1% 
1969 J & 73 eb. 166% Jan: 


90 
109 "b.| 
te 9712 Mar. 
116 ‘ie 
66 " an. 
117 %b. 113% = 
112% 100 Jan. 
81 | 64 Jan. 
44% | 31 Jan. 
87% | 7619 Jan. 
43 1437 Jan. 
4414 |{40 Jan. 
33 \t26 Jan. 
104%4b.:100 Jan. 
1027gb./103_ Jan. 
93%b.. 87% Jan. 
t 35 a.| 25 Jan. 
85 b.| 8219 Feb. 
23 Dd.|t 24% Mar. 
ae) 105 Jan. 
t 96 b./t90 Jan. 
11014 [108% or 
100 b.101149 F 
_ a. 


939|J 


pe RE 


-1910) 


1938 


--1921) 


0 
39! 

| 
o21| 


see gucb tune) cuUvoutGLbecovaree 


PEEEER EEE EEE EEE E EERE ee 


eSereesenm 


26\M & N 


DB] «sence 


——— 


58 eorcecce 
& 65 Mar. 
19393 & + ta | 70 a 

1925|M & Nit 50 40 Feb. |t! 
(111% van: 115 


3M & N| 114%b.112 Jan. 
*107 b./10119 Jan. 


sya. 70 Jan. 

* 29 b.| 2414 Jan. 

120 b.. 11944 Jan. 
121 117 Jan. 
"105 b.|/101% Jan. 
8 | 87 Jan. | 89 

512 Jan. 


oo 93 Jan. 
04 94 Feb. 
110 4 10819 Jan. 
90 b. 9033 Mar. 
104 b.'10119 Jan. 
92 877, Jan. 

* 91 a.) 91 Jan. 

*110 b.107 Jan. 

108% 105, Jan. {109 

112‘ob..110 Jan. |114 

i 113 Feb. 

1 


~ 
~~ 


1990) 


pecan nibeekes: Gee 


TERE EERE ERE EER Eee Eeeeee 
Om Gese tiers 


1919) 


191 





18 b.115 Jan. |118 
12 b./11212 Feb. |113 
93 89 Jan. | 93 
-1917 J 93 b.| 89 Jan. | 95 
.2000 J & D| 89% 81 Jan. 
-.2000 March | 23% 18 Jan. 
19353 & J) 10519a.'10512 Jan. | 
1916 J & Dit 74lob. +71 Jan. | 
.1898 3 & J| 103 9b. 10218 Jan. 
-1899M & S| 93leb. 90 Jan. 
.1913 M& Nit 54%a.t50 Feb. 
9342 Jan. 
b. 106 Jan. 
(70 Jan. 
1100 Jan. j113 
F1LDVIDVDA & Olf 68 151 Jan. +70 
3132 Jan. 
.1924 J & J| 30 b.130 Jan. |t 
3.1936 M & N|} 102 b.| 97 Jan. |103 
1939'M & N| 107 10219 Jan. {1 


HHH ZEDEKOouZ 


&e 
ae 





| 97 
|109 


1051 Jan. 

44 Jan. 
Feb. |107 
tae 


107% 


19383 & J\*106%b. 105 
"1937'S & Jt 42lob. 13749 Jan. 


531g Jan. | 631g Feb, 


Jan, 
Jan, 


10212 Jan, 


\119%4 Feb. 
|1061g Feb, 


Feb, 


13319 Feb. 


iy eb. 


93% Feb, 


Feb, 


11518 Feb. 
10673 Feb. 


1054 ax: 


Feb. 


109 lg Feb. 


Feb 
Jan. 


11512 Mar. 


Jan. 
Jan. 
Feb. 
Feb 


891g Mar, 


978 Feb. 
1+ 54% Feb. 


Jan. 
Feb. 


|i 771g Feb. 


Feb. 
Feb. 
Feb. 


40 
36% Feb. 


Mar. 


0733 Mar. 
7744 Feb 
10739 Jan. 
49% Feb 


Feb 
Feb. 





Note.—‘ b” indicates price bid; 


“a” price asked; the range is made up from actual sales a 


* Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—({Continued).—/VACTIVE BONDS—MARCH 6, 


i Trust receipts, 


—v 








SECURITIES. | Bid. 


Ask. || 


| Bid. 


SECURITIES. Ask. 





| 
Railroad Bonds. | 
(Stock Exchange Prices.) 
Alabama Mid.—Ist, g., guar..1928)} ...... 
A. T. & 8. F.—2d, 48, Class 6.1989) ...... 
a ‘0 & St. Lou. —- 68.1915 
Mid . 1st, 6 
aw ," Pac.—2d » gu. 68.1907 
Western Division | income. -1910 
Bait. & Ohio—1st, 62, Park B.1919! 100 ip 





| Balt. & Ohio—5s, 


1925| 853 85%). 
Cons. mort., gold, an 1988) "93 | 
W. Va. & Pitts. —l't, 990 
B. & 0.8. W., 1st, g., 

Monon. River, in 
Cent’l Ohio Reor.—1st, 


rooklyn Elevated— 
g., 48.1938) 


| Broo 
a, _———_— & B.B. sa 5 58,20. 1942 
j 


runswick & W’n—1s 


SECURITIES. Bid. 


‘Bult. Roch, —, —Gen. 5s..1937 “494 
Roch. & P., 1st, 6s 1921 *124 
Roch. & Pitts. lees. 1st,6s.1922 118 

95 





- Buff. & Susqueh.—1st, 5s, g..1913 


Burl. Cedar Kapids & Nor. 
6 106 


lst, 5s 190 
Consol. & collat. trust, — -1934 *10119 


Minn. & St. L.—1st, 78, 1927 
Ced. Rap. L. F. & N., 1st 63. 1920 *103 
5s 1921 *90 


Ask. 
| “98 


1067, 


ssecee 











THE CHRONICLE, 


Vor. LX, 














NEW YORK STOCK EXCHANGE | PRICES.— INACTIVE BONDE—( Continued )— 








MARCH 6, 


——— 











SECURITIR#, 


0.Ohio—Co). & Cin. M.18t,4448. 1939) 
Oent. RR. & Bank. —Col. g.58.1937 
Oent. of N. J.—Conv. deb., 68. 1908) 





Cal, & O. Div., ext., g. 58.. 


8 
West. Pacitic—Bonds, 6s. -..1899 
No. Railway (Cal.)—1st, 68. ee 4d 


50-year 56 938) 
oo. & O.—Pur. M. fund, 68. 1898! 
Craig Valley—1st, g., 58....1940| 
Warm Spr. Val., Ist, g. 58..1941 
sh O. & Bo. West. —1st 68, g- hy 


on. V.—Gen.con. 1st,gu.g,58.1938 
Ohicago & Aiton—S. F., 68....190 
Louis. & Mo. River—ist, 7s. greek 
3t, L. Jacks. & Chic. —2d, 78.1898 
Miss.R, Bridge—1st, 8. f., 68.1912 
Ohto. Burl. & Nor. —lst, 58...-1926 
Debenture 6s......... 8 
Ohie. Burling. & Q.—5s -190 
lowa Div.—Sink. tund, “te. ere 
Sinking fund, 4s..... 
Mis Masacceancse 
Jhicago & Iowa Div 8. 
Gale. 6 Indiana Coal—1st 58.1936 
Ohi. Mil, & St. P.—1st,8s,P.D. aoe 








O. & L. Sup. Div., 58........1921 
Fargo & South., 6s, Assu...1924 
Inc. conv. sink. , 58....1916 
Dakota & Gt. South., a3.--- 3305 
Mil. & Nor. main line—6s...1910 
Ohic. &Norw.—30-year deb. 58. 3921 
Escanaba . 1st, aoe: 





Win. ,, 8t. P.—2d, 7s.. 


. 6 1905 

Ott. CO. F. & Bt. P.—l1at, 58. 1909 

Borthern [1l.—1st, 5s....... 1910 

Mil. L. 8.&W. —Con. deb. ,58.1907 

Mich. Div., 1st, 68.........1924 

Ashland Division—Ist, 68 1925 

Oh. R.1.&P—D.M.&F.D. 1st 48.1905 
166, BAaS.. cocccecesccccscee 

ee 4s 

& Des M. 





ist, 58..1923 





vent Pacitic—Gold onda, 62.1896) 
1897) 








| Bid. 


| 


+163" | 





\*107 


| *106 



















ft 
| Ask. | SECURITIES. Bid. | Ask. | SECURITIES. 5 Bia. ask, 
cocses veces |. P.M.—\st, con. gold, 5s..1939 90 93 | Norfolk & South’n—Ist, 58,¢.1941 *.......110 
| || Pt. Huron Div. —lLat, 58 ....1938|) 9149|.....-||Norfolk& West.—General, 68.1931,*118 
| «eee || Fla, Cen & Pen.—l1st g. 58....1918 102 ---«-|| New River lst 6s.. seksi "110 
| ROC COR. Bie OB sccceccecces -1943| *84 ecoce|| Emp. & Ext... O8...coccccesse -1934| 110 
ween. || Pt, Worth & ’R. G.—I8t &.» 58. 1928} *55 |..... a “ ustment M., 78 HOPPE 102 
.+----||Gal. Har. & San Ant. pet Yl peepee Eemiament. ¥ ene 190 75 
jocooss {| re es ooo. 1905} 100 | .....| linch Val. lst 5e.......... e 
froven ||Ga. Car, & Nor.—ist, gu. 58,@-1929| ......|...... Md. & Wash. Div.—ist,g.58.1941| 22777 ; 
Grand wie & Ind.—Gen. 58..1924| .... || Roanoke&So.—1st, gu. 58, g.1922) . 
1103 ig) | G. B.W. &8t. P.—1st, con. 58.1911] ......|. -|| Scioto Val. & N. E.—1st,4s,,1990) . 
|eeoes |} 2d ino, antuieescaannht ---1906 lig ||\Ohio & Miss—Consol. 7s...... 1898 
-| Bt ate wold 5s....1937| 12249]. .....) SR, Wi dadeodinnnsees 1911 
..|| N.Haven& Derby, Cons.5s.. 12a. 114 9]...... Spring.Div.—1st7s..........1905 
|| Hous, &T. C.—Waco & N. 7s.. ey eeres GORGE EE BO... .cacncescscescsen 1932 
| | let g., 5a (int. gtd)......ccce 1937  auidiatedl 10 ||Ohio River RR.—lat, agai -1936)" 
-_—, || Cons, g. 68 (int. gtd)........1912/ 106 {110 || Gen, g., ee .-1937 
| seco || Debent. 6s, prin. & ins. gtd.1897} 90 |..... -||Omaha & St. Louis.—ist, 4s..1937 
|.«-e« || Debent. 48, prin. & int. gtd.1897) 85 90 ||\Oregon & Califor.—1st, 5s, g.1927 
‘poe (Diinois Central—Ist, g., 48...1951)*105 | ..-.. ||Oreg. Ry & Nav.—Col. tr. g..58.1919 
jeawe. || Ist. gold, 34g .........-.200- 19 PES PSY shows” ne &S8t.L.Cn.g.4498A1940 
heacee i| SS eR S858 * cocce| LOS) do Series B...... 
|«--ee-|| Cairo Bridge—4s........... eee ~-2es| P.C.68. L.-18t,6.,78 .......---1900)* 
scceee HI pest. Div.—Coup., 63....1898| ..... |L05 Pitts. Ft. W. & O.—st, 73...1912 
i ddie Div. r—Rek, pete SANE siiésty Deals 2d, 7s hatednsibbind Hen w-2--1912 
| ©, 8t. L. & N. O.—Ten.i.,78.1897) ---... 107 | Reersemeteaam 912 
leseee 1st, consol., A BES 1897) ...... |107 Ch.St. L. &P.—Ist,con. 5s, "71932 
kone Gold, 5s, ecupen fae BOGE) cuca! cose Clev. & P. es 8. td., 73.1900 
10 Memp, Div., lst g. 48..... 1951) ...c0e/] ---- Gen. 41495 & “A pation 9 
-eeee-|| Cod. Falls & Minn.—1st,78..1907| ..... | 90 || St. LW. a. —ist, 6s., 78.1897 
107*9||Ind. D. & Spr.—l1st 7s, 1906, trust 5 Seeeees ibnadensaes ---1898 
100 rects., OX DONAS.........-ccccese- 2d) eu ale iabeecnacouss --1898 
eainas Ind. fils. & lowa.—1st, Be 4s..1939 Gad. RKLE Ext.—1st, 4 igs,G. z. 1941) . 
1st eeceesccese Peo. &E.-Ind.B.&W. “1st, f.73.1900 





L. 8. & - Sou.—B.&E.—New 78.’98 
s Det. 1906)* 


Long Island—1st, 7s .. 


-||Louis. Evans. & 8t. L.—Con.58.1939 






















ext., g. 5s. 
Int. & G. N’n.—3d, ds, g.. 
Kings Co.-F.El.,1s8t,5,z. Sar ‘4.1929 
Lake Erie & West.—2 dg. 5 8.1941 
North’n Ohio—1st, gu. g. 58.1945 


M, & T.—1st, 78........ 

Lake Shore—Div. ponds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
LebighV. x. Y.—1st gu.g.4498.1940 
Lehigh V.Term.—1s . 58,g.1941 
Lehigh V’y Coal—I1st 5s,gu. "g.1933 
ldtehf. Car.& West.—1st 6s. ¢.1916 
Little Rock & M.—1Lst, 5s, “is 





Ferry, 1st, g., wah 
Gold 4s 


‘d ‘mortg. =x s 927 
N. 5a &Man. sash. —1st, 78, 1897 
N.Y.B.&M.B.—1st con. 58,¢.1 935)* 


Brooki’n&Montauk—1st,6s. 1911 
166, 5B ..ccccecce--cccosccesk Ohl 
No. Shore Br.—I1st con. 58,g.1932 


Louis. & Nash.—Cecil. Br. 78..1907 

. & Nash.—1st 68, g....1919 
Pensacoia Division, 6s......1920 
8t. Louis Division, ist, -ee 





























. | Bt. te & Suluth—ist, 





Ohio Ind.&W.—1st pref. 5s..1938 
Peoria & Pek. Union—Ist, 6s. ety 
2a mortg., beeen 
Pitts. Cleve. & Tol.— "1932 
Pitts. & L. Er.—2d g. be 64? 1928 
Pitts. Mc. K. & Y.—1st 6s.....1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1st,g.,58.1940 
1st consol. 5s.... 1943 
Pitts. & West.—M. 5s, 71891-1941 
Pitts. Y’gst’n&A.— 1st, 5s,con.1927 
Rio Grande 8o0.—1st, g., 5s...1940 
St. Jos. & Gr Is.—2d inc......1925 
Kan. C. & Omaha—lst, 53..1927 
8t. L. A. & T. H.—Term, 5s8..1914 
Bellev. & 8o. any 88...1896 
ev. & Car.—l1st, 68. .....1923 
Chi.St.L.&Pad. Pe @ .£.5831917 
8t. Louis a gd. g. 43.1931 
do income ,58.1931 
Car. cL Shawtenist g. 4s....1932 





General 58.....00-.2000--20021931 
1st, trust, gold 5s... - 1987 
Kan. Cit; + ty 1st, 68, g---1916 
Ft. 8. & V. —Ist, 68...1910 
Kansas Midian —1st, 4s, &. 1937 
St. Paul ~e- f Ry, con. 5s, g...193 
Gold 5s, guar ..... . 

















St. L. & 8. F.—2d 68, g., ol. A.1906) 11. 

































































































































eokuk 
Onie. Be tk, P. & Minn.—ist, 68...1912 50-year 5s, g.,.. ......---- oo 
St. Paul &8. C.—1st, 68.....1919 Pens. & At.— ist, 6a, goid.71921 ». Uni onnist, 63.7 1922 
Ohio, & W. Ind.—1st, s. f., 68.1919 Collat. trust, 58, g........0. Mont. ¢ n.—Ist, guar., 68..1937 
General mortgage, 68....... 1932 L. & N. & Mob. & Mont.— lst guar. g. 58.............1937)* 
Cin Ham. & D.—Con.s. t., Te.1906 Ist, g., 4198...... iabkatracted ee t. , ist div. 1st 58.1908 
2d, gold, eneneneqsencs 1937)* Nash.Flor.&8.—1st, gu., 58.1937|*......| 8° Wilmar&SiouxF.—1st, g,58.193 
cD D. & Ir’n—1st, gu. 58, g.1941 Kentucky Central—4s, g_..1987| 88 | 89 |/San Fran. & N. P.—l1st, g., 52.1919 
Olev. Ak. & Col.—Eq. & 24 68.1930) ......|..... Lou. &Jeff. Bd ¢Co.—Gu.g,48.1945] ......|-.-.--||Southern—Ala. Cent., 1st 68.1918 
0.0.C. & 8t. L., Cairo div.—4s, 1939) °.--2./°2>" ||Lou.N.Alb.&Ch.—Gen.m.g.58.1940| 72° |:7227"|| Atl. & Char.—1st, pref., 78..1897 
6t.Lou. Div.—1stcol.ts’t4s, g.1990 9% 9419||Memphis *Onarl, —6s8, gold..1924 . 50 Income, 68....00--.+-s0000 10 
8 Kw eed —I1st,g. 48.1940) ..... |..... 1st con. Tenn lien, 78.......1915) 108 |......|| Colum. & Green.—Ist, 5-68.1916 
teW. Val. Div.—1st,g. 48.1940) ..... |......||/Mexican Cent. Consol.—4s, g-1911 aistnb -~-+.|| E, ‘oan. V. & Ga.—Divis.5s 1930 
Cin. Wab.&M. Piv.—1shg-4s.1902 90 |......|| 1st, cons. income 38, g......1939] ...2. |..0<«.|| Rich.& Dan.—Kq. s. f. g. 5s. rtd 
in. 1, Bt. L. & C. —iahg-As.1908 98 |......|/Mex, International—1st, 48,g.1942] ....0.| ce Deben. 5s, stam «e0e--1927 
msol , 68......+. 20) ..... |-.... ||Mexican National—1st, g., 68.1927) -2.22.) 2.22: d. 
Cin, San. aC Con. isi, 8,1928| 105 |"--::.|| 2d, income, 6s, “A’”.........1917| .-..02|.--00- 
©. Coi. Cin. & Ind.—ist, tees 
Consol. sink. fund, 738....... 
Cin. &8pr.—ist,0.C.0.41. #821901 
Cleve. i<ooin & wale, 58.1933 Mo: ze 4s 19. 
Cleve & M —Geld, 58...1938 “117 {121 Bat. aptrgis. —Ist,3s,g.gu. IEEE ccnaselesacse 
Del. Lack. & W.—Mort. 78....1907| ......|...-«.||Minn.& St. L.—ist, g. 78-.....1927 145 1st, sion. sanee-seees--sane--1939 
Bing. & N. Y= lst, 7s.1906| 122°°|7227||" Towa Extension, Ist,7s.....1909| .... |12819|| 1st, con. g. 5s.... -o2 hOOt- 1946 
orris & x—Ilst, 78....1914] ......|...... Southwest Ext.—ist, 7s.....1910) ....../12849|| S8t.L.Mer. Br. ferm.,g.5 aae..toee 
ponds, ce weenees Te, Fee 115 Pacitic Ext.—1st, 6s ........1921| ....0.|..... || Texas & New Orleans—-1st,78.19 05 
19 of 1871.............----1901| 116 |...... Mo.K.& Tex.—Ist, ext., 58, g.1944| |_-...| .....|| Sabine Division, wood 68 1912 
‘at, con. suar., _ eT 1915} 140 |..... Mo.K.&T.of Tex. 1st,gu.5s. g.1942} 78's] 80 Consol. 58, g.... oo. sro 
Warren ~2d, 78 .......-00.-. 1900] 108 |22227. Kansas City & P.,18t,48,g..1990|* ....| 7219|\Pex. & Pac., 8.1 
D, &H.Can. Pa. Div. scoup.78.1917| 140 |..... Dal. & Waco—Ilst 5s, gn.....1908 80 | 85 |/Third Avenue ws Y). at &. 58, 1937 
Albany & Susq —1st, gu.,78.1906| ... |......)|Missouri Pacific— 5s...1917/*......| 82 ||T.&0.C.—Kan.& M,, Mort. 43.1990 
lst, cons., guar., 68.......1906] 119 [120 1st Coll., 58, £.-...-.0+-000001920/"......| 70 |/Tol.P.&W.—1st 4s,ino.f’d.cou.July 
Bens. & Sar. 1st, coup., 78.1921/ 140 |..... St L.&I. M.-Ark. Br. ,18t, 78.1895| 10 .--..|| Ulster & Del.—1st, con.,6.,58.1928 
Denv. Tramway—Cons. 68, g.1910) ......|...... Mobile & Ohio—1st ext., 6a...1927|*108 |...... Union Pacitic—1st, 68....... --1896 
Metropol. Ry.—1st,cu. g.68.1911| ..... |...... St. L. & Cairo—4s, guar.....1931 .. - aae iat, Bbcesse conesereo-cncenand 97 
Denv. & R. G.—Imp., g., 58...1928)*.,.....| 8949||Morgan’s La. & T.—1st, 6s....1920|/ 115 |......|| 1st, oeeneeenseen~senere- ene 
Det. M, & M.—L, g. 3498,8er.A.1911} *19 | 20 7 4 “een ees emee "Fe eee Collateral Trust, 68.......-.1908 
Det. & Mack.—Ist lien, 4s,g. -508 90 | 95 ||Nash. Chat. & 8t. L.—2d, 68..1901| ......|_..... Collateral rust, 5s..... «e--1907 
BBs BONA ccceccccceccsnccccocce 60 |......||N. O. & No. E.--Pr. 1, g.,68..1915} ...., |......|| Kansac Pacitio—1st 6s, g...1895 
Daiuth & iron Range— at 5s. 1987 104 |......||N. Y. Central.—Deb. Zz 4s....1905) 10149|...... 18t, 68, £---.000--e000--00021896 
Erie—ist, extended, 78.......1897| 105 |107 N. J. Junc—Guar. 1st, 48...1986] 100 |...... Br. U P —F.6., 73.....-.1895 
2d, extended, 58............. 1919/*107%9)..... Beech Creek—Ist, gold, 48..1936} 1055g|...... Atch. Col. & Pac.—1st, 6s...1905 
34, extended, 449s... ouseas 1923] 10444)..... Osw. & Rome—2d, 5s, g.,gu.1915} ....../...... || Atch. J. Co. & W.—1st, 6s...1905 
4th, extended, 5s............ 1920| 11419|"-....|| Utica & Bl. Riv.—4s, g., 64.1933) ......|...<2. | U.P. Lin. & Col.—1st,g.,5s. 1918 
5th, extended, 4s............ 1928] 100 | .... N. Y. & Put.—1st, g., 4s. gu.1993 Oreg.8.L.& U.N.,col.trst.,58.191¢ 
lat, con., g., f'd, 78 .-....-..1920| ..... |.2.22. N. Y. N. H. & H.—1st, reg, 43.1903 Utah & North.—1st, 78......1908 
B. . & E.—lat, 78....... 1916} 1204)}...... N. Y. & Northern—1st, g. 53..1927 Gold, 58..... --..--- ene---- 1926 
«-¥.L.E.&W.—Fad.cou. 58.1969] ...... eeeee. ||N. ¥. Susq. & West.—2d, 4498.1937) ._-- || Utab Southern—Gen., +» 78 ..1909 
Sufi. & 8. W.—Mortg. 66....1908) 10249] ... Gen. mort., 58. &...cc--e0e 1940) 7419) 75 | Exten., lst, 76......ce--.-190$ 
Jefterson—Ist, gu. x. 58 ... -1908 | 10-4%)...... Wilk. & East.—1st,gtd.,g.5s. 1942 __....| 90. || Valley R'y Co. of O.—Gon. 68.1921 
Coal & RR.—68.......- 00. a eee ..||Northern Pac.—Divid’d scrip ext. 65 |......||Wabash—Debenture, Ser. A..1939 
Dock & [mpt.,1st 6e, cur’ey.1913) 105 |..... James River Val.—1st, 68...1936| ......|..... .|| Debenture, Series B........1939 
1st, con. g, 4s, prior bonds 1996; 93 9419|| Spokane & * —Ilst, 68.....193¢ _..| 80 || Det. & Chic, Ext. lst, 5s, z..1940 
Evans, & Jerre } aute— Bt.Paul & N. P.—Gen., €8..1923|*122 |124 || 8t u.K.C.&@N.—St.C.Bdge6s.190~ 
lat, CODS., 68....ccccec cooceel9Z1} ..ccc. |.ccoe Helena&RedM’n—1st,z., 63. 1937; 10 |......|| West N.Y.& Pa.,gen.g. 2-53-48 1943 
let, zoneral, g., 58 ..........1942| - —s |... Duluth&Manitoba—I1st,g.681936| *8719|..... Income 58.....---+---+00--..1943 
Mt. Vernon ist 68 ..........1925| 100 |"22277|| Dul.&Man Dak.Div.—1st6s.1937| *8914|_7--~.||west. Va. O. & Pitts —1st, 68.192) | ...20.|----0 
Sul. Co. Br. 1st, g., 58....... 1930} ..... |......|| Cour d’Alene—Ist, 6s, gold.1916| ......|......||Wheel.&L.E.—1st. 58, a sonmm | 
Evans, & Indian.—1st, cons..1926| .... .|...... Gen. 1st, g., 68......--.----1938| ...20.|..00.|| Extension & Imp, &., 58.....1930) ...-- 
Flint & P, Maro.—™Mort., 68...1920) 136 |..... Cent. Washington—lst,g.,68.1938| ......|......||Wis. Cent. income 58. .......1937 ~snece 














No price Friday; the:e arethe latest quotations made this week. For Miseellaneous acd Unlisted Bonds.—*ee 3d page preceding. 
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Roaps. 


Latest Gross Earnings. 








| Jan. 1 to Latest Date, 


Weekor Mo| 1895-6. { 1894-5. | 1895-6. | 1894-5. 












































AND | 
i ae & 8 
, ° ~ (ilinois Central. February. .|1,571,288 1,415,304, 3,383,565) 3,024,460 
R | Ind, Dec.&West. 4th wk Dee} 10,328) 4,14 5,18 27, 
? ailroac inte gence, Ind. Ill. & Lowa. December.| 66,904 65:598 e975 tet 
— in.& ¢ Os. Reser ath wit Feb 64,060 68,567} 519,621) 564,259 
nteroc. (Mex.) Wk Feb 15; 41,60 49,329 290,976) 324,458 
RAILROAD EARNINGS. TowaCentrai....\4thwk Feb) 47,784, 31,920] 392,429 241/458 
Ww ‘ , 2 2-arni Inite i y-.. January... 4,218 4,119 4,11 
The following table shows the gross earnings of United | 170m Rallway anuary...| p28 b1] 
States railroads (and also a few Mexican and Canadian roads) yeas yh E. peoneere “a by 4 
for the latest period reported, The statement includes every | Kanawha&Mich athwi Feb) 11,287) 6,305 
steam coad from which regular weekly or monthly returns | K-C.F.Scott&M.3d wk Feb.) 80,736) 78,404 
a ; rage” Bes . 7 eer , | K.C. Mem.& Bir. 3d wk Feb.| 19,416 15,951 
can be obtained, The first two columns of figures give the | gan.o. NW... January. 23'881|  17°575 
gross earnings for the latest week or month, and the last two| Kan.C.&Beat.|January...| "34: 417 
ummns the earnings for the calendar year from January 1 to | K.C. Pitts. &@G..\4thwkFeb| 16,304) 10,970 
col g y y K Beli : XK JU 0, 
and including such latest week or month. po ete a ery ro = eng ety aot 
The returns of the street railways are not included in this zs = +} January...| atts 17) mot 
a wre Dr f oY se ated), La subseque aqe. . 8 est...) 4th wk Feb 2,724 8,080 
table, but are b7 ought together separately on a subsequent page. Lehigh & Hud. January... 30.070 87.963 
Te x’gton &East.| January. ..| 487 4,962 
inaae | Latest Gross Earnings. Jan. 1 to Latest Date. Long Island...../4th wk Feb| 38/1 19 31,306 3927901 
} | 1895-6 ? 95- 5 os. Ang. Term. | January. ..! 1736 6,009 7,736) 0 
| Week or Mo| 1805-6. | 1894-5. | 1895-6. | 1804-5. | Doula. Ev.&8t.L./4th wk ob] 381137] 29°49 235/68 4| 207en 
or | | Ry im $ $ Louisv.&Nashv.'/4th wk Feb| 443.785! 387,655] 3,284 432! 2,967,042 
Adirondack...-.;Decemver.| 20,768) 18,050 201,229) 173,544 Louis. N.A.&Ch./4th wk Feb! 68,273! 58,101] 447,863) 405,851 
‘Ala. Gt-Soutu.../4thwkFeb| 29,069) 32/836] 221,936} 240/540 | Lou. St.L.&Tex. January...) 35,390! 30,147/ 35,390! 80,147 
Ala, Midland...| December. 51,249 56,251 557,767| 568,137 Macon & Bir.a..| January... 6,000} 6,422 6,000) 6,422 
Allegheny Val..|Jauuary...| 188,717, 176,664 188,717] 176,664 | Manistique...... jJanuary...| 11,194) = 10,270 11,194) 10,270 
Ann Arbor.....- ltthwk Feb] 25,557, 18,976 170,729] 152/297 | Memphis&Chas./3d wk Feb.) 25,666) 16,541] 198,594) 136,628 
‘ATE Midland... |fecember 14,121 14/313 111,971 102750 | {MexicanCent../4th wk Feb| 214,267) 185,233] 1,597,654) 1,482,453 
Aten. T. & 8. Fe |January...|/2,484,664 2,234,942] 2,484,664| 2,234.942 | Mexican Inter’l.|November.| 231,610) 187,42¢| 2,374,699) 1,959,839 
Atlanta & Char.|December.| ‘202,071, 145,508) 1;7° 2,996] 1,582,757 | ‘Mex, National./ithwk Feb) 108,175, 94,908] 761,348 663,259 
Atuanta & W.b.|December.| 59,085| 43,268] 507,527) 486,377 | Mex. Northern../December.| 57,118) 57,859] 681,896) 642,262 
Atlan. & Danv../4thwkFeb| 8,939) 6,371 79'990| 66,447 | {MexicanR’way|/Wk Feb.15) 65,000) 65,299] 426,691; 448,322 
‘Augusta Sout’n.|January .. 5,243 "542 5,243 3,542 | Mexican So...-./istwk Feb! 11,340) 9,597 51,762) 47,77: 
Austin & N’west|November.| 20,306) 22:498] 222,559] 230/741 ee St.L./4th wk Feb| 45,007/ 31,232| 292,246) 231,372 
Balt.Ches.& Atl.|January...| 26,119} 26-79 263119] 26,795 | M.St.P.&S.St.M.'3d wk Feb.) 57,279) 53,117] 415,072) _ 310,521 
B.&0.East Lines|January...|1,385,877 1,229,219] 1,385,877| 1,229,219 | Mo. Kan. @& Tex. 4th wk Feb) 264,349| 242,163] 1,932,785) 1,750,768 
‘Western Lines|January 443,068] ‘469,216, °443,068] "469/216 | Mo.Pac.&lronM|ith wk Feb) 562,000) 525,000 3,456,000) 3,227, 
Total........|January..-|1,828,945/1,698,435| 1,928,945| 1,698,435 | Central Br’ch./dthwkFeb/ 23,000) 14,000) 115,000) —_85, 
Bal.&O.Sou’w..|4thwk Feb) 145,447) 132,857| 974,154) 992,215 Total........ ath wk Feb) 585,000) 539,000) 3,571,000) 3,312,000 
Bangor&Aroost.|December.| 45,423, 28,502) 722,583| 366,287 | Mobile & Birm../3dwkFeb.| —6,943/ 4,991) 43,521) 39,21 
Bath & Ham’nds|December.| 3,373 —-2,602| 35,653) 33,877 | Mobile& Ohio. -/February..| 290,019; 231,003) 589,871! 501,702 
Bir, & Atiantic..|January... 2,078 1,054 2.078 1,094 | Mont.&Mex.Glf.|December.| ........|.-....-. 1,211,444) 1,099,378 
Brooklyn Elev..|ith wk Feb} 38,327) 441,828] 301.334] #414,746 | Nash.Ch.@St.L./January...| 463,59 382,804| 463,598| 382,804 
Brunsw’k&West|December.| 49,261! 49,148] 532,008| 536.180 | Nevada Central. | November. 3,318) 2,153) 27,419 2,8 
Buft.Roch.&Pitt|4th wk Feb] 77.855| 45.433] 464,585] 419,941 | N.Jersey&N.Y.|\December.| 27,492) 27,249) 350,543) 331,401 
Bur.O.Rap.&N.|4th wk Feb| 113,226) 76,889) 743,944) 557,949 | New Orl. &So’n.| December. 7.896) 12,663 89,026) 102,465 
Camden & Ati..|November.| 50,070, 43,622| 919,129] 855,115 | N. ¥. 0. & H. R.. | January... |3,477,966)3,150,709| 3,477,966) 3,150,709 
OanadianPacific|4th wk Feb| 366,000! 279,000] 2,798,798] 2,163,068 | N- ¥.Ont.& W../4thwkFeb| 73,527, 78,770) 490,985! 505,327 
Cape F.& Yad.V./3d wk Jan.| 12:902) 9,329] "........| °...2.... | N.¥,Susq.@W../January...| 178,495) 200,857| _ 178,495) _ 200,857 
Oar.Midland..../December.| 4,744) 3.8: 51,071] 57,209 | Norfolk & West./4thwkFeb| 242,839) 185,004| 1,805,084/ 1,473,831 
Cent. of Georgia|January...| 511,850) 423,902} 511,850] 423,902 | Northe’rn (Ga.)./December. 6,67 10 61 61,476 
Central of N.J..|January...|1,009,567| 852,433) 1,009,567| 852,433 North’n Centra! / Januar y---| 511,208) 490,590) 511,208) 490,590 
Gentral Pacific. . | November.) 1,133,790) 1,149,338] 12,008,766|12,106,051 | North’n Pacific. /ith wk Feb| 309,985) 243,201] 2,324,565| 1,956,418 
Ohariest’n&Sav.| December. .501} 51,570 926 15,926 | Oconee & West. January... 2.956 1,81 2,956 1,81 
Oheraw.& Dari. .|/Septemp r. 2,151! ,045 80,744 59,670 | Ohio tay 4thwk Feb} 17,080) 11,694) 133,443 94,799 
Ohes. & Ohio..../4th wk Feb] 225,494) 180,906] 1,716,808/ 1,428,052 | Qhio Riv.&Chas/January...) 18,041) 13,794) —_ 18,041 13,794 
Ohes.0.&80.W..|January...| 203,295) 176,930} 203,295) 176,930 | Ohio Southern. |February..| 62,711) 58,246| 135,121) 124,366 
Onie, Bur. & Q.d| January. .-|2,59.3,605/2,374,832| 2,593,605| 2,374,832 | Oregon Imp.Co.|January...| 244,205| 262,576; 244,205) 262,576 
Ohic.& East.1l |4thwkFeb| 92,936! ' 75,406) 662.780} 618,667 | Pacific Mail....|January...| 303,474) 336,563) 303,474) 336,5 
Ohio. Gt.West’n.|4thwk Feb| 133,158] 65,665] 745,807] 494,679 | Pennsyivania §.|January...|4,993,771/4,678,271| 4,993,771) 4,678,271 
Chic.Mil.@St.P./4thwk Feb] 717,415| 597,376] 4,635,302| 3,821,900 | PeoriaDeo.&Kv |4thwk Feb) 22,004) 21,1 142,614 51,442 
Chic.& N’thw’n. |Japuary.. .|2,447,369/1,934,560| 2,447,369] 1,934,560 | Petersburg......|January...| 46,856) 38,739 46, 38.739 
Ohic. Peo.&St.1. |3d wk Feb.) 21,459| 19,298] 146497/ 125,461 | Phila. & Erie...\January...| 289,095) 249,160) 289,095) 249,160 
Ohic.R’k I. & P..|February. .|1,117,550/1,010,525] 2,300,435] 2,135,419 | Phila. & Read’g.|January.../1,725,453|1,568,308/21,725,453| 1,568,308 
Chic.8t.P.M.éU.|January...| 612,787) 464,027 12,78 464,027 | Coal&Ir.Co...|January.../1,853,451/1,892,957| 1,853,451! 1,892,957 
Chic. & W. Mich |3d wk Feb. ¥ 28,557, 185,202} 180,991 | _ TotalbothCos. |Jauuary...|3,578,904/3,461,265| 3,578,904) 3,461,26 
Cin.Ga. & Ports.|January... 4,476 4,477 4,476 4,477 | Ph.Read.&N.E./December.| 62,5! +95 > 8,96: 679,12 
Cin.& Kent. Sou.|November. 973 > cc Pitts.C.C.&8t.L | January. ../1,226,545/1,107,807| 1,226,545) 1,107,807 
Cin, Jack.4s Mac.|3d wk Feb.| 13,256) 10,391 92,793 82,580 | Pitts.Mar.& Ch. |January... 3,455 r 3.45: 3.20 
Oin. N.O. &T.F |November.| 348,000; 319,000; ........| ....-... Pitt.Shen.&L.E.|4thwkFeb| 10,563 8,421 95,212 61,708 
. Orl. & N. E.| lst wk Feb 25,000 26,000 152,000 148,000 | Pittsb. & West. 4th wk Feb 27,90 24,44 207,842 184,294 
Ala. & Vicksb |\stwk Feb| 10,000 9,000 64,000 ,000 Pitts. Cl. &Toi |4th wk Feb 14,492 15,390 105,027 110,244 
Vioks.Sh, & P.| 1st wk Feb ,000 8,000 57,000 58,000 Pitts. Pa. & F./4th wk Feb 3,674 4,040 28,281 .29 
Qin, Ports. @ V.|January...| 21,568) 18,516 21,568 18,506 Total system..|4thwk Feb} 46.066) 43,873) 341,150) - 318,830 
Clarion Kiver ..|November. 3.26 en” (gee Pitt. Young.&A.|January...| 70,974) 73,765 70,974 73,765 
Olev.Can. &8o..|3d wk Feb. 9,906} 11,495 73,551 81,9 Quincy U.&K.C, January...) 23,.21) 19,278 23,621 19,27: 
Ou.Cin.Ch.&8t.1|3d wk Feb.| 214,764) 229,623] 1,741,345] 1,740,342 | Rich.Fr’ksb.&P.|December.| 56,858) 59,131} 728,442) 698,676 
Peo, & East’n.|December.| 151,057) 140,608] 1,971,159] 1,586,066 | Rich, & Petersb./January...| 27,981 +717 27, 23,71 
Cl, Lor.& Wheel.| ith wk Feb 31,193 21,834 184,519 162,380 | Bio Gr. South’ n.|4th wk Feb 11,568 5,598 71,584 56,327 
Dol. Midjana....|January...| 151,630) 114,926) 151,630} 114,926 | Rio Gr.West’n..|3d wk Feb.| 37,700) 31,600) 259,860) 236,553 
Ool. H.V.&Toi.|February..| 209,736) 179,405 412,370 383,339 | Sag.Tuscola&H. | January... 8,762 8,670 8,76 967 
Ool. Sand’y & H./4thwk Feb} 19,112) 11,716) 122,899} 126,939 | 8ag.Val. & St. L.| December. 6,839 005 84,058 85,941 
Colusa & Lake .|January... 9 : 900 1,000 | 8t. L, A. & T. H./3d wk Feb.) 25,480! 27,600} 180,560) 180,790 
Orystal..........| Vecember. 1,087 1,008 9,813 10,891 | 8t.L.Ken’et&So. | January... 4,189 x 32 
Cumb’l’dValiey.|December.| 82'509| 782733] 863.701) 811,653 | St.-L.@SanFran.|January...| 492,856] 453,219| 492,856) 453,219 
Denv. & Rio Gr |4th wk Feb] 136,500] 121,200] 1,071,866] 1,018,215 | 8t-L.8outhw’rn.|4th wk Feb) 122,200) 107,100} 871,700) 847,00 
Des M. & Kan. C.|3d wk Feb. 2.438 137 16,78 10,413 | 8t.Paul& Dul’th|January...; 96,697! 82,708 96,697 82,70 
Des M. N. & W..|January... 37,079| 22,523 37,079 22,523 | San Ant.@ A.P.|December.| 177,759) 250,630) 1,971,828] 1,946,751 
Det.Lans’g&No.|/3d wk Feb. 15,836 21,012 163,831 131,867 | 8.Fran.& N.Pac.' January... 6,30 39, 46,30 39,661 
Det. & Mackinac|December.| 26,877| 14,204] 363,212| 2321640 | Sav.Fia. & West.|December.| 291,563) 397,781) 3,372,832] 3,902,246 
Dul.&Ir’nRange|November.| 100,998 58,842| 2,155,613) 1,500,029 | Sher.Snrev.& 80/3d wk Feb. 5,59 5,165 44,087 51,219 
Duluths.8.4Ati.|3d wk Feb.| 31,88 31,375| 236,67 218,799 | Sil. Sps. O. &G |December.; 10,598 8,949) 172,849) 150,280 
Elgin.Jol.&East|February..| 101,75 83,86 209,092 164,559 | Suiverton........|January... 6,300 1,604 300 604 
} | ea Lecember./2,518,728/2,234,3861] .....--.|  --.----. bo. Haven& Kast! January... 1,025 84 1,025 847 
Eureka Springs.| December. 4,9 9,21 = 62,889 73,016 | 80. Pacitic Co.— 
Evans.& ind’plis|4th wk Feb 6,727 6,046 46,517 46,300 | Gal.Har.&8.A|November.| 474,544) 436,494| 4,369,880) 3,850,353 
Evans. & Rich..|3d wk Feb. 1,380 1,495 10,928 11,800| Louis’a West..|/November.| 112,008! 94,681] 996,653) 897,824 
Bvansv.&T.H |4thwkFeb| 24°375| 19.824) 177,167| 150,142| Morgan’sL&T.|November.| 708,759) 731,848) 5,373,365] 5,353,281 
Fitchburg.......;January...| 598,017) 513,328 598,017 513,328 N.Y. LT. & Mex.|November. 17,991 29,49 215,672 39,827 
Flint & P.Marg.|3d wk Feb.| 44;405| 44,625) 380,302} 292,888] Tex.&N.Orl../November.| 141,639) 155,991| 1,497,884/ 1,417,689 
Ft.W'thaDen.G,|December.| 101°762| 143°767| 1,086,702] 1,335,879 | Atlantiasys.b.| December. |1,363,924/1,551,533|14,022'001|13,504.224 
W. & Rio Gr.|4th wk Feb 7,823 9,354 66,850 67,57. Pacific system | December. |2,609,000)|2,425,521/32,507,326/31,267.779 
Gade. & Att. U.! January... 963 62% 963 32, Total of all..; December |3.977,924/3,977,054|46,529,327|44,772,003 
Georgia RR...../3d wk Feb.| 34,263 18,826 261,630 170,576 Affiliated lines|December.| 666,834) 736,136) 5,899,652) 6,309,695 
Georgia & Ala..|8dwk Feb.| 13,535 7,022 87,125 60,155 Grand total.| December. |4,544,758/4,713,190/52,441,889/50,918,157 
@a.Car’la & No. January... 94,605 66,425 94,605) 66,425 So. Pac. of Cal;November.| 927,165) 805,215) 9 581,985) 8,353,576 
Geo. So. & Fla..| January... 6.146, 70,736 86,146 70,736 | 80.Pac.of Ariz|November.| 216,060! 203,525| 2,073,489) 1,914,285 
Gr. Rap. & ind. 3d wk Feb.) 34,712! 41,377) 263,797) 241,12 So.Pac.ofN.M.|November.| 103.874! 83, 994,290 48,164 
Cin, Re Ft.W. 3d wk Feb. 7,101! 7,716 53,853 53,970 Northern Ry..|November.} 191,384!) 190,587) 1,840,192] 1,996,542 
fraverse City. 3d wk Fet. 738) 785 6,95 4,951 | Southern Ry.../4thwk Feb| 413,844) 328,742) 3,098,531) 2,763,984 
Mus.G. R. &I 3 wk Feb. 1,905 2,210) 18,190} 13,411 | Spok. F’is&Nor.|January... 25,773 18,632 25,778 18, 
Tot. all lines 3d wk Feb.) 44,456| 52.088) 342,791| 313,452 | Staten [sl R. I.|December.| 73,242) 75,146) 1,179,378) 1,071,686 
Grand Trunk...) Wk Feb.29| 320,827) 316,523) 2,653,021) 2,557,721 StonyCl.&CMt..|December. 1,48 1,542 42,5) 44,53 
Chic. & Gr. Tr.. Wk Feb.22| 59,466) 49,835) 469,146) 349,238 | Summit Branch.|January... 86,695| 104,248) 86,695 104 248 
Det.Gr.H.& M.|Wk Feb.22| 13,266 17,164) 122,063) 118,949; Lyk. Val.CoaljJanuary...| 82,580) 84,778 82 580 84,778 
Gulf & Chicago. January...| ,974| 4,177) 2,974) 4,177 Tot’l both Co’s|January...| 169,275) 189,026 169 275 189,026 
Great North’n— | Texas & Pacific.|4th wk eb| 161,214 156,467) 1,122,032] 1,146,575 
&t.P.M. & M.|February..| 880,310) 683,973| 1,732,725) 1,373,884 | Tex.8.Val&N. W. January... 3,454 4,4 1) 3,454 4,461 
Eastof Minn..|February.-| 122,570, 95,136, '228,038| "181,305 | Fol.&OhioCent./4th wk Feo] 37,892) 30,101/ 276.614) 267.069 
Montanaent.|February..| 143,939! 110,464) 298,537) 216,322 Lol. P. & West..|3d wk Feb.| 21,761) 21, 148,732] 136,346 
Tot. system. |February..|1,146,819| 889.573| 2,259,300, 1,771,511 | fol.8t.L.@K.O.}ithwkFeb| 39.819} 31,287; 268,205] 221,703 
& Wil.|January... 670 3,383 3,670 3,383 | Uister & Del....|December.| 28,.777| 27.456, 416,552) 411,457 
Humest’néShe'January...! 10.700 9,259 10,700! 9,259 | Wabash.........)4thwk Feb 283,002! 239,712) 1.902.077! 1.740.527 

















THE CHRON ICLE. 





[Vou, LXII. 


—= 











Latest Gross Earnings. | Jan. 1 to Latest Date. 
Weekor Mo| 1895-6. | 1894-5. 1895-6. 1894.5. 


* | oy | + F 
Union Pacific— 
n. Pac. RR..|December./1,142, 431) 1, py 645/ 14,336,291 14,817,807 
ora. L.& U. N |December. “47 1,0 77 2,823) 5,394,198 5,009,467 











8t.Jos.&Gd.Is |December. 49,153) a 195! "614, 078 782,657 
Kan.C.40m-|December.| 10,943, 7,797 75.415 112,049 | 
Toe st AGL. 3d wk Feb. | 14,808) 15,427) 95,431 93.554 
Cent.Br......a/4th wk Feb| 23,000 135000, 115,000 —-85,000 
Ach.Col.& P. W{|December.| 27,703 21865) 276,703 355,828 


Ach.J.C.& W 
Gr’d total.*c ‘December. 1 872,864/1,709 569/22,350,464 23,171,791 
U. Pac. D. & G.'December.| 261,162) 247,844) 3,091,446 2,847,057 
Ft. W’th &D.C. December.| 101, "762\ 143,767) 1,086,702 1,335,879 
} a Northw. December. 41,895) 38,+34 288,577; 292,174 
West Jersey..... Nov ember, } Ill, ,550 108,574 1,559.675 1 474, *076 
W.V.Cen.& Pitte January.. 12 5 0,121 
West Va.& Pitts. ee 81,189 28,*39 342 "325 
Western of Ala.. December. 3 556,059 533,604 
West. Maryland. December. 
West. N.Y. & Pa. 2d wk Feb. ; ¢ 311, 
Wheel. & L. Erie ith wk Feb 25,496 26,944 195,243 190.334 
Wisconsin Cent. 4thwk Feb) 89,512 78,887 7 5 
bn Es January... 9'089 5,908 9.089 5,908 
a es given do not include Oregon Ry. & Nav., Un. Pac. Denver & | 
gulf, 








nver Leadville & Gunnison, Montana Urion and Leavenworth | 


Topeka & South western. u _—— eg include results ont one liner. | 

© Includes earnings from z not given separate) t Mexi- | 
can currency. ¢ Includes a rhalt s pa ifnes in which Unien Pacifia has 
a half toterest. { Last year’s earnings were swelled by the strike on 
th e surface roads. 


d Includes operations of the Chic. Burlington & Nurthern in both | 


e \. 
’ ¢ Covers results for lines directly operated east of Pittsburg. 

Latest Gross Karnings by Weeks,—The latest weekly earn- 
ings 1n the foregoing are separately summed up as follows: 

For the fourth week of February our preliminary statement | 
covers 50 roads, and shows 18°40 percent gain in the aggregate | 
over the same week last year, 





























dth week of February. ; 1896. 1895, increase, | Lecrease. 
8 8 a 
Alabama Gt. Southern... 29,06 32,836 aweP 7 
Ann Arbor......... ....... 25,557 18.07¢|  j§§ G,£BBL) ccc.ce 
Atlantic & Danville ..... 8,939 6,371 ooene6e 
Balt. & Ohio Southwest.| 145,447) 132,857, 12,590) _ ........ 
Brooklyn Elevated....... 38,32; 41,82+ Care | 
o Roch, & J 4 g. 77,855 45,435) 32 osseenes 
Burl. Ged. Rap. & North. 113,226 7,889! 36,337 ‘ 
Canadian Pac flo.----:| 368,004 279.000 87.000} sae | 
Chesapeake & Ohio. 225,494 180,£ 06 44,588 “ 
Chicago & East. Illinois’ 92,936) 75,406 17,530 
Onicago Great Western.. 133,155 65,665 67,193 ‘ 
Chicago Milw. & St. Paul 717,415| 5+7,376 120.039 ‘ 
Cley. Lorain & Wheel'g.. 31,193) 21,834 9.35» ° 
Col. Sandusky & Hock’g. 19,112) 11,716 7,396 ‘ " 
Denver & Rio Grande.... 136,500; 121,200 15, 00 a ‘ 
Evansv. & [ndianapolis. 6,727) 6,04 6 “ 
Evansv. & Terre Haute.. 24,375) 19,824 4,551) = woe ese 
Ft. Worth & Rio Grande. 7,823 '' he } 1,531 | 
Granda Trun« of Canada. 320,827 316,523 4,304 B 
Intern’] & Gt. North’n... 64,00 68,567 as 4d 
fowa Central............- 47,734| 31,529 16,205! 
Kanawha « Michigan.... 11,287) 6,305 4,982) 
Kan. City Pittsb. & Gulf. 16,304 10,970 5,334) 
Lake Erie & Western..... 82,724) 78,080 4,614) 
Long Island.............. 38,11 31,306 6,813) 
Louisy. Evansv. & St. L 38,137 29,249 8,838) 
Louisville N. A. & Chic. 68,275 58,101 10,172 
Louisville & Nashville... 443,785 387,655 56,130) 
Mexican Central......... 214,26 | 185,233 29,034) atenesae 
Mexican National........ 108,17 94,908 13,267) seeeoune 
Minneapolis & St. Louis. 45,007 31,232 13,775) wwn0-0e . 
Mo, Kansas & Texas..... 264,849 242,163 22,686) ececcese 
Mo. Pacitic & Iron sone 562,001 525,000 37,000; .- os 
Central Branch.._..... 23.00( 14,000 9,000 etqease 
Blew York Ont. & West’'n 73,527 73,770 5,243 
Norfolk & Western. 242,839 185,004 STPBS ss cwccces . 
Northern Pacitic..... " 309,93 243,201 Sees eanena . 
INU ish cnkdincecuss 17,08¢ 11,694 el .. gadecaee 
Peoria Dec. & Evansv... 22,004 21,133 Eel 8 asasesce 
Pittsb. Shen. & L. Erie.. 10,563 8,421 2,142) ecccces 
Pittsburg & Western..... 46,066 43,873 2,193 eceecece 
Rio Grande Southern.... 11,568 5,598 BTC  eacecens 
8t. Louis Southwestern.. 122,201 107,100 Dn.  casbecse 
Southern Railway....... 413,844 323,742 ON | ee os 
Texas & Pacilic.......... 161,214 156,467 at  <teaceas 
Toledo & Ohio Central.. 37,892 30,101 Taras & -enuesade 
Tol. 8t. L. & Kan. City. 39,819 31,2387 8,532 eecccece 
Wabash............ 283,002 239,712 43,290 oecocees 
Wheeling & Lake Erie.. oe 25,496 Ses «= es ansone 1,448 
Wisconsin Central....... 89.51: 512) 78,387 10,625) —s ccnccnee 
Total (50 roads)........| 6, 6,454,31: -_ 5,451,274) 1,023,035) 19,997 
Net increase (18°40 p. c.) cceccons «eee-ee.! 1,003,038 en 


For the third week of February our final statement covers 
80 roads, and shows 5°83 per cent gain in the aggrezate. 





























3d week of February. lsyv6. { 1890. | Smcrewse. | 001.4 se. 
$ ee € 

Prev’ly reported (60 r’ds)} 5,360,091) 5,031,38 4! 441,330 112,623 
Chicago & Grand Trunk. 59,466 49,835 5} TS (ia 
Chic. Peoria & St. Louis. 21,59 19,298! S,561'  ccacece 
Ohicago & West Michigan 25,090 28,557) candi stat 3,467 
Cleve. Canton & South’n 9,906 21,495) = ccscce ee} 1.589 
Clev. Cin. Chic. & St, L.. | 214,764) 229,623 ........ 14,859 | 
Des Moines & Kan. City. 2,438 1,378 eee | 
Det. Gr. Hav. & Milw.... 13,266 17,164 eane-see! 3,898 | 
Detroit Lans’g & North’n 15,836 21,012) eucasiage 5,176 | 
Duluth So, Shore & Atil.. 31,884 31,375, weeecee | 
Fit & Pere Marquette 44,905 44,625, 280 eecccces | 
Kanawha & Michigan.... 3,146 6,354 2,092 seeeceee | 
Kan. City Ft. 8. & Mem. 80,736 7#,404' 2,332 | 
Kan. City Mem. & Birm.. 19,416 15,951) 3,465 | 
Kan, City wane. 5 enveet 4,561 3,308 1,253 | 
Keokuk & Western..... 7,354 6,341 1.013, 
Memphis & Charleston. a 25,666 16,541 9,125 
8t. Joseph & Gd. Island. 14,808 S487) cons vo] 
St. Louis Alton & T. H.. 25,450 27,600 oonences 2,120 
Sherman Shreve. & So... 5,594 5,165) 429) nner ane 
Toledo Peoria & West’n.. 21,761 21,076 685! eoccsces 

Total (80 roads)........| 6,013,327) 5,681,913 175.7651 144,351 
Net increase (5°83 p. ¢.). coeccces coccccee, 881,416 n0ecénns 












7 New London Northern— 


t 
| For the month of February 67 roads (all that have furnished 
| statements for the full month as yet) show aggregate results 


as follows : 





Month of February. 1896. 1895. | Increase. | Per Cent, 


_—_ 





Gross earnings (67 roads) 26,4 22 anes, 095, Scar! 3, 32%, 250! __ 1441 


Tt will be seen there is a gain on the roads reporting in the 
amount of $3,327,250, or 14°41 per cent. 


| Net Earnings Woathly to Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kiad will 

| be found in the CHRONICLE of February 29, 1896. The next 


53 | will appear in the issue of March 21, 1896. 


-—— Gross Earnings. ——Net Earnngs,—~ 
1595-6. 1894-5. 1895-6. 1894-5, 
* 


$ 
1,474,798 1,171,033 495,950 346,720 
176,930 73,168 53,419 
563,739 528,689 


Rouds. 

| Canadian Pacific.a.Jan. 

Ches. O. & So’wn.b..Jan, 203,295 
July 1 to Jan, 31.... 1,541,444 1,394,235 


| Chic. Burl. & Quin.b*Jan. 2,593,605 2,374,832 793,325 712,467 

Chic. & W. Mich.... .Dec. 126,228 120,643 24,369 21,657 
Jan. 1 to Dee. 31.... 1,724,047 1,596,517 319,950 318,757 
| Cin. Jack. & Mack.b..Jan. 52,290 52,486 3,047 5,166 


July lto Jan. 31.... 410,263 337,702 63,024 72,741 


| Den. & R. Grande.b.Jan. 569,566 531,515 219,802 215,870 
July Lto Jan. 31.... 4,€51,835 4,239,055 2,055,726 1,819,017 


Des Moines Nor. & West.— 
| July Lto Deo. Z1i.... 230,129 184,677 $0,716 61,915 
| Jan. 1 to Dew. 31. 380,364 321,903 131,896 90,605 
| Det. Lans. & Nor.a. Deo. 90,691 91,320 20,210 11,669 
Jan. 1 to Dee. ecses 1,119.8 55 1,093,723 254,303 200,169 
Gomeh Alab’a d..Jan. 52,562 38,955 21,641 1,284 
| July Lto Jan. 31.... 335,457 300,394 993437 56,743 
| 


Ullinois Central. a.. Jan. 1,812,277 1,609,156 592,154 538,048 
July 1 to Jan. 31....13,077,486 11,437,162 4,647,404 3,405,607 
Kanawha & Mich.b..Jan. 41,143 30,878 10,211 8,065 
July 1 to Jan. 31.. 284,091 241,592 71,656 69,008 

| Kan. C. Ft. 8. & M.a. Jan. 388,070 356,747 116,530 108,729 
July 1 to Jan. 31.... 2,790,166 2,770,769 875, se 873,319 

| Kan.C.Mem.& B.. Jan, 115,568 92,711 32,3 20,857 
July 1 to Jan. 31.... 766,923 649,649 172, 142 137,687 

| Laclede Gas-L. Vo.. . Feb. sdedeate ocabeade 66,953 66,407 

| Se, BO TA. Diincs tcatsees senses 148, 1695 159,471 

° Lousy. & Nashv.b.Jan. 1,688,537 1,602,102 622,055 619,891 
July 1 to Jan. 31....12,408,619 11:788,980 4, $06, 497 4,697,674 

* | Mexican Central....Jan. 822,232 793,043 318,818 355,421 


| Mexican National. ..Dec. 445,432 428,223 211,699 229,447 
Jan. 1 to Dee. 3t.... 4,513,206 4,329,079 12,071,409 11,891,963 


| Mobile & Birmingham— 
164,2LL 173,662 30,898 27,471 


July L to Dee. 31 ... 
Jan. 1 to Dec. 31.... 295,690 235,092 42,495 11,211 
149,744 58,155 46,826 


Oct. 1 to Deo. 31.... 164,957 


Jan. 1 to Dee. 31.... 650,293 611,776 228,343 215,494 
N.Y. Sus. & West..b Jan. 178,495 200,857 75,764 82,362 
July 1 to Jan. 31.... 1,366,920 1,274,122 587,849 441,060 
Sorfoltk & West’n..a.Jan. 975,583 822,199 233,932 38,176 
| Oregon Imp. Co.a....Jan. 244,205 262,576 11,512 20,942 
Dee. 1 to Jan. yr teat 434,532 539,772 7,004 42,835 
Pacific Mail..........4 Jan. 303,474 336,563 23,494 33,911 
May 1 to Jan. 31.... 3,196,603 2,967,562 628,414 554,152 


| Philadelphia& Erieb. Jan. 289,095 249,160 41,721 23,454 


Kio Grande South. b. Jan. 36,370 29,790 15,459 11,248 

: July 1 to Jan. 31.... 305,945 249,115 167,767 129,624 
| Rio Grande West.b.. Jan. 160,260 145,753 53,466 38,995 
July 1 to Jan. 31.... 1,509,283 1,291,044 628,075 434,425 

sag. Valley & St. L.. ‘Dec. 6,839 7,005 1,933 1,071 
Jan. 1 to Dee. 31.... 84,058 85,941 18,048 21,720 


Toledo & O.Cent.b..Jan. — 144,451 


140,424 44,820 35,858 
July 1 to Jan, 31.... 1,216,242 1,272,757 403,971 456,646 


a Net Carnings here given are afcer deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Figures for 1896 do not include resalts on Albany Fla. & No.,while 

| those for 1895 do. 

* [neludes eperations of the Chicago Burlington & Nor. for both years. 

t Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest on bonds in December was 
$35,197, against $59,893 lasc year, and for twelve months to Decem- 
ber 31 $1,064,947, against $900,922. After adding earnings received 
trom Federal Government net from January 1 to Decem»er 31, 1394, 
was $1,024, 808. This is the resultio Mexican dollars treated (accor: ling 
to the company’s method of keeping 1ts accounts) as equivalent to 80 
cents in Unite d States mouey—that is, all depreciation beyond 20 per 
cent has already been allowed for. 

Interest Charges aud Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


| above or below those charges. 


— Inter’t, rentals, éc.~ —Bat. of Net Harns ~ 
1895-6. 1894-5. 1895-6. eee 


Roads, $ 8 g 
Chic. Burl. & Quincy..Jan. 880,000 872,955 def.86,675 df.160,488 
Chic. & West a. ee. 33,846 36,989 def.9,477 def,15,332 
Jan. 1 to Dec. i 405,132 397,447 def.85,182 def.78,690 
Denver & Rio Grae. ia 197,383 43,594 18,432 
July 1 to Jan. 31.... 1 836 1279 1,404,377 701,447 414,640 
Det, Lans. & Nor.....Dec. 32,382 def.9,658 def.20,713 


Jap. 1 to Dee. 31... 361, 1221 df.107,827 df.16 1,052 
Kanawha & Mich... Jan. 10, 097 10, 232 *114 *def.2,167 
July 1 to Jan. 31.... 713565 75,160 *91 *def.6, 152 
Kan. C. Ft. 8. &@M...Jan. 114,586 108,072 1,944 657 
July 1 to Jan. 3i.... 807,129 774,159 68,342 ay $30 
Kan. C. Mem. & Bir..Jan. 13,366 11,228 18,446 629 
July 1 to Jan. 31.... 97,070 73,602 75,072 53, 035 
Rio Grande South. Jan. 14,348 sensed 1,111 eoeccese 
July 1 to Jan. 31.... 99,6384 indiana 63,083 osee age 
3,5. 3,557 def.1,619 def.2,486 


Sag. Ling hg 8t. L. - Dec. 


J j A 
aes ~ & Ohio Cont Jan. 38,804 40,022 *6,535 *def.3,791 
uly 1 to Jan. 31.... 273, 590 241,592 132,471 *217,828 


® Gites allowing for other income received. 
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STREEF RALLWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 


STREET RAILWAYS ANvD TRACTION COMPANIES. 
~ Latest Gross Earnings. Jan. lto Latest Date, 

















GROSS 
EARNINGS. Week or Mo} 1895-€.| 1894-5.| 1895-6. | 1894-5. 
: — |= -— 
sterdam St. Ry...|January...| 3,564) 3,257! 3,564 3,257 
pa Traction. ..|2d wk Feb.) 22,270 19,027! 132,535 115,772 
Bath St. Ry. (N. Y.)-. January...) 1,422) 1,110) 1,422 1,110 
Bay Cities Coneol.....January...| 6,927 6,084) 6,927 6084 
Binghamton St. Ry... January... 9,767, 8,052) 9,767, 81052 
Bridgeport Traction. February..| 21,078, 16,063 47,974 34,838 


Brockten Con. St. Ry..January...| 19,657) 17,153) — 19,657, 17,153 
Brooklyn Heights ... February..| 315,314 158,778) 650,103, 325,379 
Brklyn Queens & Sub February..| 47,533) 22,702) 97,343) 46,138 
Brooklyn Traction— | 
Atlantic Ave......./December.| 76,887 80,532) 829,026) 942,765 
Brooklyn B.& W. KE. December.| 5965) 4,963) 146,075, 120,883 
Total ..ccce.o-- December.| 87,982) 93,679) |,026,699 1,133,925 
Buftalo Ry.......----- December .| 16 1,749) 132 872! (,714,163 1,536,244 
Central Trac.(Pittsb.) January...| 14,817) 13,981/ 14,817; 13,984 
Chester Traction.. .. January...| 12,497) 11,393) 12,497 11,393 
Onic. & So. Side KR T.. January...| 65,871) 63,354, 65,871 63,354 
Cin. Newport & Cov.. January...| 46,700) 39,435) 46,700) 39,435 
City Elec. (Rome,Ga.) January...) 1,448) ....-...! CAO cacicces 
Cleveland City Ry....|January...| 81,902) 72,6435; 81,902 72,646 
Sleveland Electric...) January.../125,408 103,895) 125,498) 103,8¥6 
Columbus RR. (Ga.) . December.| 3,121, 2,340! 44,271] 27,000 
Columbus St. Ry. (O.,/2d wk Feb.| 11,018} 9,686! ........] ....... - 
Coney Island & B’lyn.| January...| 21,438) 26,824, 21,438) 26,829 
Denver Con. Tramw. January...) 54,540, 55,696; 54,540) 55,696 
Derby Street Ry...... Septemb’r.| 7,610) 3,795) ......00] secccne ‘ 
Detroit Ry........---. Junuary...| 35,134) ........ a ig ae Me 
Duluth St. Ry......--. |December.| 18,093) 17,662} 213,229] 203,105 
Erie Elec. Motor Co..|Janaary...| 10,835, 9,602) 10,835 9,602 
flushing & College Pt.|January...} 1,195) ........| BEE sch oientan 
Galveston City Ry... December.} 15,784) 17,211, 216,271] 199,133 
Hestonville M. & F.— 
















Arch Street.... ....;December.| 49,829; 29,492; ........' ......6. 
Race Street. --.|Devember.| 10,265! 2,172) ........ eee ee 
Total. ..0- -- December.| 60,004) 31,664) 511,193 303,894 
Hoosick Ry.. vri/January...|  £55|.....-- | Se “fis 
Houston City St. Ry... December.| 17,776) 18,489) ........|  ....---- 
Interstate Uon-ol. ol | | 
North Attleboro... |January...| 7,762) ........ | thin OD Ore 
Lake St. Elev. (Chic.) January...| 52,855 44,679) 52,855 44,679 
Lehigh Traction...... | December.| 10,546 | 10,067) 119,588 97,202 





Lock Haven Traction| December. 1,520) ... 

Lorain St. Ry.........|December.| 5,707) . a 

Lowell Law. & Hav.. January...| 23,725; 23,540) 26,725 

Lyon & Boston....... ‘3d wk Feb.; 20,642; 20,302) 149,674 
etrop.(Kansas City) 2 wks Feb. 58,352; 50,384] 

Montgomery 8t.Ry January...; 3,688; 3,505 3,688 








Montreal Street Ry...|January...| 95,057) 73,910, 95,057; 
Nashville St. Ry......|December.| 27,740, 26,1/6| ........! 
Newburg Electric..../November. | 6,818; 3,594) ........ 


New England 8t.— | | 
Winchester Ave....|December.| 15,406 14,864) 232,214 207,339 
Plym’th & Kingston|December.; 2,082) 1,874 29,815 29,851 

MOE savcsconacce --|/4thwkFeb 3,791) 2,910) ........) --.---<- 

NewHaven&Centrey.|January...| 4,620 2,485 4,620, 2,485 

New Haven St. Ky. ..|February..| 12,660, 10,347 27,309 y 

New London 8t. Ry..|January...| 2,686) 2,428 2,686) 2,428 

New Orleans Traction|January.../105,329; 91,044) 105,329; 91,044 

N. Y. & Hariem.......|December.| ........) ....-...|1,015,076 1,106,017 


Northampton 8st. Ry. 





(Mass.)..............)January...| 6,612! 4,335 6,612 4,335 
Ogdensburg St. Ry.. |January...| 1.059; ........ SMOG  cscecccs 
Paterson Ry........ --|January...| 23,336) 19,271 23,336 19,271 
Pitts. Frontenac 

Sub.Elec. Ry.(Kan.)|January... BOF) scnceces 
Portsmouth 8t. Ry.../December.| 2,595) ........ 
Po’keepsie & Wapp.F.|December.| 6,458) ........ 

Reading Traction..... January...| 12,251) 10,555 12,251 10,555 
Roanoke Street.......|January...| 2,625) 2,431 2,625 2,431 
Rochester Ry........./January...| 68,952) 62,999 68,952 62,999 
Schuylkill Traction...|January...| 7,831) 5,825 7,831 5,825 


Schuylkill Val. Trac..|December.| 4,120) 3,165) 49,934 39,7382 
Scranton Traction ...|January...| 25,485) 19,505 25,485 19,505 
Second Ave. (Pittsb.)| December.| 37,555) ........]  .... cane] seccccns 





Sioux City Traction j|/anuary...} 6,491) 6,606 6,491 6,606 
Steinway Ry........ .-|January...| 20,438) 15,464 20,438 15,464 
Streator Railway.....|November.} 1,129) 1,162) ........ psee-ses 
Syracuse Consoi. .... January...| 11,123) 15,669 11,123 15,659 
Syracuse E’st-SideRy. January...| 2,657) ........ 2,657 


Syracuse St. RR...... January...) 22,1738) 11,231 22,178; 11,231 

erre Haute El’c. Ry. January...| 12,819) 7,909) 12,819 7,909 
Third Ave. (N. Y.)....'January...|198,752/185,580; 193,752) 185,580 
Toronto Ry.......-...|January - | 74,377| 70,537 70,537 
Twin City Rap. Tran.|January...|158,913| 152,031 155,9 8 152,031 





Union (N. Bedford)...|January...| 14,585) 12,207 14,585 12,207 
Union Ry. (Saginaw).|December.| 9,827) ...... ool 127,617) cco --- 
United Tra+t. (Prov.)) January. ../131,579|116,849} 131,579 116,849 
Utica Belt Line....... December.| ........] .....--- 161,836, 149,104 
Waketield & stone..../January...| 3,228) 2,533 3,224 2,533 


Waterbury Traction..'January...| 21,456) 17,242 
Wheeling Raiiway...|January...| 11,476) 9,672) 11,476 9,672 
Wilkesb. & Wy. Valley '\January...| 38,358] 28,446] 38,858 23,446 
Wilmington Street. ..|December.| 3,092| 2,900) 
Worcester Consol.....|December | 39,054) 31,712' 441,603) 367,226 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns. 
——Gross Earnings.—— ——-Net Earnings. —— 
1895-6, 1894-5. 1895-6. 1894-5. 
; Roads. 8 Bd & 
Bridgeport Tract’n. Feb. 21,271 16,653 6,573 3,121 
Jan. 1to Feb. 29.... 43,167 35,433 15,297 8,495 


Eighth Avenue (N. Y.)— 5 
Oct. Lito Dec. 51... 162,107 180,075 20.039 36,565 


Montgomery St. Ry..Jan. 3,638 3,505 1,619 1,341 
Waterbury Tract’n ..Jan. 21,456 17,242 9,320 sendinae 

















(nterest Cha and Sarplas.—The following Street 
railways in addition to their gross and net earnings given in 
the foregoing also report charges for interest, &c,, with the 
surplus or deficit above or below those charges, 


Inter’ t, rentals, éc.~ —Bal. of Net Earns.~ 
1895-6. 1894-5. 1895-6. 1894-5. 


Roads. 
Waterbury Tract. Co.Jan. 3,158 oscecese 6,162 _— a... bac 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE siace 
the last editions of the INVESrors’ AND STREET RAtLWay Sup- 
PLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 


RAILROADS AND MIS8CEL, Co's, RAILROAD AND MISCEL. Co’s (Con.) 
Volume 62 - Page. Volume 62— Page. 











American District baw maga oeeeee 30 | Lake Erie & Western...........++.+ : 

American Soda Fountain ... . 275 | Lehigh Coal & Navigation......... 362 
American Straw Board ......... - 317 | Mexican Central......... « 315 
American ‘l'obacco. ........ - «see 3L7| National Lead ...... +. 362 
Baltimore Chesapeake & Atlantic, 274 | National Linseed Oil.. 275 
Oanadian Pacific ...............s06. 315 | Northern Central...... -. 361 
Central RR. of New Jersey ....... 360] Philadelphia & Reading «+. 360 
Contral Vermont ....cccocccccccccce B15 uincy Mining Co....... pbeeeabedes 362 


+ 859) St.Louis Merchants’ Bridge Term’! 362 
. Oregon Railway & Navigation Co, 224 
183 | Philade!phia & Erie........ 3 

182 | Philadelphia Wilmington & Balt.. 


Chicago & Alton............ 
Chicago St. Paul Min. & O. 
Choctaw Oklahoma & Gulf... 
Cincinnati Hamilton & Dayto: 











Colorado Midland..............++005 182 | St. Louis Vandalia & f. H 
Columbus Hock. Val, & Toledo ... 182 | South Carolina & Georgia 
Commercial Cable Co...........++++ 412 | Southern _N. EB. Telephone........ . 318 
Consolidation Coalof Md .... . 317/ Street’s Western Stable Car Line., 275 
Delaware & Hudson Canal ,... 228,410 | Trenton Potteries .............056 317 
Delaware Lackawanna & Western 228 United States Leather ...... ec-coo S13 
piomond Mate veecee re 317 

tdison Elect. Ilum., Brooklyn. 9 22D | STREET RAIL 

Edison Elec. Ulum, of N. Y... 184,” 361 | mens 
Erie Velegraph & Telephone...... 275 | Louisville Railway ..........6..... 411 
Huntingdon & Broad Top......... 316 | North Hudson County............ . 411 
SIPEG 56s 656eéepessccessts cose 316) Sacramento Electric Pow. & Lgt.. 411 


Pennsylvania Railroad, 
(Report for the year ending Dec. $1, 1896.) 


The full text of the annual report of M-, G. B. Roberts, 
Presijent of this company, wiil be fouid on subsequent 
pages, containing statistics of the traffic and earninzs of the 
past sear. Remarks upon the report will also be fouid in the 
editorial columns, 

The earnings, general income account and balance sheet for 
three years, compiled for the CHRONICLE, are given herewith, 
presenting an interesting comparison. 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIK. 








1895. 1894. 
GONG GRPRIREE . ooccc ccc ccccesccencs $13 2,720,812 $120,137,054 
Operating @XPeNseS.....c4 ..ce0s-s0- 92,859,287 85,031,213 
WG CASBINGS.2.00<c0cccccessscces ° $39,861,525 $35,105,841 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. 
1895. 1894. 
Passengers cariied........... osecees 75,052,479 77,251,068 
Passengers carried 1 mile........... 1,557,391,050 1,500,496,578 
Freight (tons) carried........... Sauls 410,14 121,379,852 
Freight (tons) jcarried 1 mile........ 14,395,266,375 12,162,108,168 


Below are given the resu!ts on the lines east of Pittsburg 
and Erie, comprising the ‘‘Pennsylvania Railroad Division,” 
the ‘*Usited Railroads of New Jersey Division” and the 
* Philadelphia & Erie Division.” 

TRAFFIC ON LINES EAST OF PITTSBURG AND ERIE. 

1895. 1894. 1893 
Miles operated ..........--<- 2,675 2,671 2,6 
Passengers carried ......... 37,452,437 38,596,16) 44,135,320 
Passengers carried 1 mile. 712,072,950 693,010,056 813,652,561 
Rate per pass. per mile..... 1°953 cts. 1‘977 Gis. 1°99) cts. 
Tons carried .... ....... eee 78,259,526 61,677,694 69,887,460 
Tons carried one mile..... ~.8,173,218,403 6,9 i ng 7,45 are 36 


Rate per ton per mile...... 0°563 cts. 0" cts. 0° cts. 
EARNINGS AND EXPENSES OF LINES EAST OF PITTSBURG AND ERIE. 











1895. 1894, 1893. 

Earnings— * ba 
OO ae .- 45,922,018 49,412,551 45,606,999 
Passenger..... bvneees -- 14,621,922 14,399,313 16,923,195 
ea 1,517,043 1,198,293 1,239,896 
rr 1,417,783 1,408,753 1,345,966 
Miscellaneous. ....c.....---- 429,647 739,260 706,193 
REET AE 444,328 258,469 230,833 
Delaware & Raritan Canal. 274,438 237,641 317,141 

Gross earnings......... 64,627,179 53,704,284 66,375,223 

Espenses— 
Main. of wey one struct’s... Kya tig 4 bes eis 6,875,190 

“« of equipment......... 9,559. * — 
Transportation....-......... 23,300,911 23,913,128 t 38,816,523 
SS eae peonee 1,351,078 1,202,278 972,534 
Del. & Raritan Canal....... 308,865 300,323 331,471 

DOOR sites send ssnsenrccios 44,510,656 40,363,747 46,996,018 
Net earnings..... basateecasen 20,116,523 18,340,537 19,379,205 
P. ct. op. exp. to earnings... 68°87 68°76 70°80 
GENERAL INCOMB ACCOUNT. 
1895. — 1893 

Receipls— 
Net earnings, as above. ... 20,116,522 18,340,537 19,379,205 
Int. on Pa. RR. investments 4,353,937 4,619,394 4,955,037 
Iot. on United N. J. KR. & 

and Canal securities ; 257,100 214,539 273,022 
Rents of United N. J. RR. ae 

Canal properties ....... . f 311,422 324,954 
Tat. for use of equipment. .. $32,340 325,382 337,927, 
[uterest, general account.. 120,032 41,499 i337 


MisCellanCous ...ccce.ceoe cee oaed sees caeceece 


25,179,983 23,853,733 25,416,147 
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Deduct— 
PDD iano sas tess decvetscos 
Interest on funded debt.... 
Int.ov morta. & giound rents 
Interest on car tiusts....... 
State taxes and miscell’s... 


Balance......... eeccece ° 
The abore balance was made 
up as follows : 
Net income Pa. RR. Div.... 
Result ov Union N. J. Div.. 
Profit on Phil & Erie Div.. 


Balance, as above....... _ 
From this balance deduct— 
Payments to trust fands ... 
C.n. mor. sink. fund acct... 
Allegheny V. RR. Def'cy. 
Extraordinary expenses .... 


Balance to credit of income 

after deduct, all pay m’ts. 
DAVESOMES occcccccccescccccces 
Rate of dividend............ 


Bal. to cr. of profit & loss.. 
Balance in settlement of 
claims and old accounts, 
ete., includ. Pa. Co. div.. 


Balance 
Add profit and loss Jan. 1.. 


Scrip div. conv. into stock. 
Charged off in adjustm-nt 
of Un. N. J. RR. ana Ph. 
& Tr. construction, etc., 
account........... gc scccene 
Deduct int. on bonds ace’d 
te Jan., 96, not matured, 
less amt. due from invest- 
ments ... ... 
Amt. charged oft for securi- 
ties and sundry accounts. 


Bal. to profit & loss Dee.31. 





1895. 


$ 
8,896,061 
4,163,775 
128,069 
602,031 
*859,614 


14,649,550 
10,530,432 


9,778,234 
pr. 727,694 
24,505 
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1894. 


8,956,441 
4,155,706 
127,058 
684,945 
*479,463 
14,383,614 
9,470,120 


8,779,258 
pr. 679,461 


1893. 


9,971,696 
4,056,165 
128,474 
690,832 
452,545 
15,299,712 
10,116,435 


10,296,248 


loss 194,529 | 























of 14,716 
10,530,432 9,470,120 10,116,455 
87,217 74,340 73,855 
324.780 324,780 324.780 | 
156,715 325,980 242'975 
1,327,250 1,385,272 2,163,210 
1,895,962 2,110,372 —-2,804,820 | 
8,634,470 7,359,748 =—«-7,311,615 
6.465,011 6,464,647 6,400,503 | 
5 p. c. 5 p. &. 5 p. c. 
2,169,459 895,099 #11,107 
PS eee ee a 
2,169,459 395,099 2,551,780 
23°155,632 26,478,151 26,461,861 
25,325,091 27,373,250 29,013,641 
Sidicens  . * ‘eabneae 2°535,490 
Pon Pen (217,620 cee. weee 
SS a oan ore 
"Slag ea 
1,771,621 4,217,620 2,535,490 
23,553,470 23,155,630 26,473,151 





* In 1895 includes all taxes; in 1894 only taxes paid State of Penn- 

sylvania op stock and bonds. 
t In 1895 included in “ earnings. ’ 
GENERAL BALANCE SHEET DECEMBER 31. 


Assels— 
Construe’n, equip't, &c., RR. 
between Phila. & Pittsb... 
Costof bonds of Railroads... 
Cost of stocks of Railroads... 
Cost of bonds and stocks and 
investments not other wise 
enumerated 
Manag’s of Tr. created by 
Penn. RR. Co. Oct. 9, 1878. 
Penn. KR. consol. mort.,less 
redeemed and canceled.... 
Trus, sink. fund cons. mort. . 
Insurance fund. ......... 
Mortge. aod ground rents. .. 
Cash toJredeem Al. Val. b’ds 
Securities of U. N. J. Co.’s 
transferred with lease..... 
Materials on hand......... eee 
United RR. of N. J. sinking 
fund and redemption...... 
Advances to other Co.’s for 
const’n. & other purposes. 


Miscellaneous ............. ee 


Bete .ccacs csedveccesasces 
Liab lihes— 
Capital stock............ _— 
Funded debt.......... ... ese- 
Morigs. & ground rents..... 
Penn, Co. for insur. onlives, 
Gc... “Te. CGF”. -....ce > 
Har. Pt. Mt. J. & Lan. stock 


MURLP. . .. ccccccccccecsce: coe ° 
Traf. bal’s due other roads. 
Payments for leased equip.. 
Pay-rolls aud vouchers..... 
Divideuds andiat. unpaid.. 
Sundry accounts due other 

DOGS bins nccsddiesrindestans 
Due employees saving fund. 

* relief fund 

“ insurance fund......... 


with the lease............ ° 
Fund for pur. of secur. guar. 

(tr, of Oct 9, 1&7>) 
Trustee of consol. wort.... 
Con, M, sinkiog fund. 
Au, V. ay. soucmp. acct.... 
Int.acc’don Penu. RR. Co. 

MU ctccccccaves, sacieue ° 
Balance to profit and loss.. 


Total....cccecs easccecces 





*Includes cash on deposit to pay coupons, 
treasurer and with agents. —V. 62, p. 415, 











Pittsburg & Western Railway, 


(Report for year ending June 30, 1895.) 


1895. 1894, 1893. 
$ $ 

118,402,331 117,658,072 123,084,225 
33,628,956 34,047,112 33,541,704 
73,713,702 73,272,969 73,594,530 
10,693,248 11,685,575 11,546,875 
4,495,191 4,420,850 4,346,995 
3,567,820 3,243,040 2,918,260 
eneccecass =» sos nnnsaue 12,759 
10,000 10,000 10,000 
103,000 104,450 33,450 
2,095,307 eocesecces = =—«-— ea nene ces 
3,283,461 3,283,460 3,283,460 
3,021,431 2,377,609 3,436,501 
cece ercce eecewe-see 2,576,540 
7,183,600 5,147,031 4,388,306 
565,115 230,616 850,623 
12,691,683 9,021,283 8,325,469 
4,810,963 3,485,811 1,824,998 
278,265,808 267,987,928 273,777,997 
129,301,550 129,298,200 129,271,050 
75,953,840 . 71,103,840 70,788,840 
4,003,071 3,950,396 3,919,800 
7,702,000 7,702,000 7,788,000 
1,182,550 1,182,550 1,182,550 

700,000 700,000 00, 
889,205 ,987 573,177 
483,000 402,500 322,000 
6,233,450 (4,965,002 4,828,006 
101,412 149,772 150,771 
9,374,749 10,203,314 13,632,804 
80,997 30,008 64,445 
309,792 468,686 361,212 
65,227 63,716 33,493 
981,359 870,682 1,289,147 
3,283,461 3,283,460 3,283,460 
4,582,408 4,495,191 4,420,850 
411,882 319,971 cocecces 
5,339,300 5,015,020 4,690,240 
2,095,307 eeeccces eweesees 
1,637,277 eccecess ececcess 
23,553,470 23,155,632 26,478,152 
278,265,808 267,987,928 273,777,997 


cash in hand of 


The report of President Thomas M. King states that ‘‘with 
the opening of the fiscal year ending June 30, 1895, the bus- 
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| iness industries of the great iron, c»al and coke centras of 
Western Pennsylvania and Eastern Oai> comm snced to show 
revival, after having passed through a p-»riod of extreme de- 
pression prevailing during the entire p-evi us year,” 

General Finances—‘‘Since the close of the fiscal year ar- 
rangements have been made by which the company will be 
reimbursed to the extent of about $1,000,000 for advances to 
the Pittburg Cleveland & Toledo Railroad Company and for 

‘the transfer to said company of the Pittsburg & Western 
| Railway Company’s interest in the Trumbull & Mahoning 
Railroad Company.” 

Maintenance—** Che physical condition of the roadway and 
equipment of the system has been greatly imoroved during 
the year, and 2,500 tons of steel rail and 104,244 ties have 
been placed io the track, There was 15,772 feet of siding con- 
structed during the year, of which 8,337 feet were for con- 
nections with mines or manufactories, and the cost of which 
was borne by the parties for whom sidings were built.” * * * 
“One hundred and twenty trestles, with a total length of 
| 19,659 feet, have been thoroughly overhauled and put in sound 
| condition. The work of filling trestles, where practicable, hag 
| also been taken up, and will be completed as rapidly as pos- 
sl 


ble. 

‘*No charge has been made to Construction and Betterment 
Account for improvements on the Pittsburg & Wes:ern Rail- 
way proper for the year closed. 

“The car and engine equipment have been maintained in 
| first-class condition, Extraordinary repairs have been made 
| to 438 freight cars and 24 locomotives, at a cost of $132,539, 
| and charged directly to operating expenses, and $152,333 was 

paid to retire Car Trust Equipment obligations. 
| ‘**No passengers were injured during the year, and the road 
| was exceptionally free from accidents.” 
Statistics, —Earnings, expenses and charges for three years, 
| and the general balance sheet June 30, 1895, were as below : 


! EARNINGS, EXPENSE AND CHARGES. 


























1895. 1894. 1893. 
| Earnings 8 $ 
WPRGIRMG ..0....ccoscaqcedsccesconnsteeynne 1,681,009 2,073,165 
| Passenger.......... omenne name - 458,905 563,671 452,664 
| Mail, express and miscellane’s 92,4631 60.961 48,667 
SN csinde sceccadsntencetcéies ATs) 13,037 11,689 
OS aL TOOTS O -.2,867,891 2,318,678 —«-2,5 86,185 
Expenses— 
Conducting transportation ....1,103,351 1,032,720 1,109,363 
Way and structures............ 310,952 265,336 372,434 
Maiotenauce of equipment - 409,286 231,020 444 335 
CO ae 127,641 133,236 132,279 
a nistecebelicaenis 55,900 50,075 42,900 
— 2,€07,130 1,712,887 2,101,811 
Net earnings ..... 86u,761 605,791 484,374 
SS ST TRO wascntvictita “Giesdnss «| sensneds 5, 
Total..... saiiitindabasandidinnicigh 860,761 605,791 489,374 
Deduct interest on bonds ..... 721,690 721,690 710,357 
Deduct general interest........ 153,163 156,274 114,635 
874,853 $77,964 25,492 
Balance, deficit........ccccescee 14,0292 272,173 336,118 
GENERAL BALANCE SHEET JUNE 30, 1895. 
Assels. Liabilities. 
Road and equipment. $25,179,677 | Preferred stock. ..... $5,000,000 





Stock & bonds oth. cos. Common stock . 8,500,000 





1,435,964 








| P. & W. stock (com ).. 520,000 | P_N.O. & L. E. RR. Co. 
P. & W. ist 48, held by 7 per cent bonds ... 219,000 
|. SEUBIOEE. acm ane snee 300,000 | P. & W. Ry. Co. 6 per 
P. & W. 5s,con.,““B”. 1,367,000 cent bonds..... or 81,000 
Real estate.........-. ° 14,756 | P.& W. Ry.Co.ist M.4s. 10,000,000 
Materials and supplies 101,397 do Consol. 5s,“ B” 3,500,000 
| Advnces tosubsidiary Real estate morts..... 312,375 
| and leased lises..... 1,747,989 Lut. accrued, not due.. 272,882 
Insurance prems., ete. 55,3U6 | Car trust warrants.... 657,487 
| Due from agents...... 104,371 | Taxes accrued, not due 8,255 
Cash with agents..... 196,065 | Bills payable ......... 2,712,638 
| Cashin hands of Treas. 28,435 | Vouchers—pay-rolls .. 610,374 
| Bill & aects.rec’vable. 285,433 | Due toindividuals,ete 173,558 
| Miecellaneous......... 5,24 
| Protit and loss......... 713,321 


Total......-..0.---+e2$32,048,068 | _ Total.................832,043.068 
—V. 60, p. 1136. 


Bangor & Aroostook RR. 
(Report for the year ending December 31, 1895.) 


The following figures have been furaished to the CHRON- 
ICLE, showing the result of operations for the late year. 

‘* Owing to a change in the method of keeping the expense 
accounts of the company the figures includ: the expenses of 
thirteen months instead of twelve months, $28,481 of 1894 
expenses having been included in 1895 exoenses, The actual 
surplus for the year 1895 was therefore $47,719.” 

Receipts. 
Passenger earnings......8215,696 
Freight earnings......... 482,734 
Excess baggage .........- 
Mail service.............. 
Express service....... cco 
Ren 


Expenses. 
Maintenance way...... --$157,407 
Maintenance of equipm’t 58,556 

sa 4,107 
"347 
4 





Transportation..... ...0. 
General expenses 








ee 
Abatement of 
Total receipts..........8721,822 | Total expenses........-$482,622 


Net earpings........ RS REPS caiimeubsanaiidaipaics nnindiisligiate aati 
FT CIN, ontnescgscntnenenas csscsanens entecnctbdcnasessune ae 


taxes, etc. 1,019 


Walaned, SULPlUS .cocus cccccocccccosessncscccccccscecsacccceecs. QUOD 


For year 1894, gross earnings were $336,290; for 1898, gross 
$190,338,—V. 61, p, 829, § ian 
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Maryland Coal Company. 
(Report for the year ending Dec. $1, 1895.) 
Tois company reports the payment of $5,000 bonds and 
earnings, etc., as follows : 















1895. 1894. 1893. 1893. 
Coal output. .....-.. 449,234 351,374 355,819 286,213 
1895. 1894. 
Oredits and payments— $ 
Amount to credit of coal acct. Dec. 31... 1,028,829 993,848 
Coal on hand Dee. 31........---.+-000---- 3,168 4,914 
Interest received. ......-----se00 se0- cee 595 wie aed 
Total creditS --.. ---.--+.--+--2s-ee00 1,032,587 1,001,762 
Freight, mining, etc., EXPENSES ... -..00 905.547 895,821 
PaUal, <cnwsseseth wubitcnkl ot naabuewenetis 7,955 7,179 
Improvements _.-- s—gb cade. .9esenenes  —=«ss—séss 9 eae, aap 15,929 
Interest on 1st mortgage bonds.... -.. 5,040 5,237 
Dividends. ......00c cocccccce.cos ssccoce (419%) 84.775 (319%) 65,932 
Total payments..... ..s00--se00 ---008 1,003,317 990,098 
Balance, SUPPlUS. ....00...0c0-cacccccess 29,270 11,664 
The balanca sheet Jan. 1, 1896, was a3 follows: 
GENERAL BALANCE SHEET JAN. 1, LE96. 
Or. | Dr. 
Real estate ceone------- $2,000,000 | Capitalstock—common. $11,100 
Improv’ts and personal Prefer’d. 1,885,005 
property.... ..------+. 89,011 | Treasury. 193,895 
George’s Creek and First mortgage bonds.. 67,000 
Cumberl’d RR. stock. 105,000 | Unpaid coupons........ 350 
Depo-its in trust Cos.. .. 90,752 | Accounts payable...... 29,980 
Bills receivable......... 1,345 | Div payable Jan., 1896. 47,095 
Coal oa hand ........... 9,678 | Royalty account ..... 225,000 
Accounts payable. ..... 81,370 | Profit and ioss ace’t ... 10,896 
Cash in bank ......-.-.. 3,168 
ee eee $2,380,324 Total........ .....«. $2,380,324 





GENERAL INVESTMENT NEWS. 


Reorganizations Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Htc.— 
All facts of this nature app-aring since the oublication of the 
last issues of the INVESTORS’ and STREET RalLWAY SUPPLE- 
M4NTS may be readily found by means of the followiag index. 
This index does not iaclude matter in to-day’s CHRONICLE. 

(e-For other minor companies see also index CHRONICLE 
Feb. 8, p. 276. 

RAILROADS AND MISCEL. CO’s. RAILROAD AND MISCEL. Co’s (Oon.) 

Volume 62— Page. Volume 62— Page. 
Appleton Edison Elec. (Wis.)..scld 276 N. Y. & Greenw’'d Lake. .reorg..233, 365 
Atl. & Pac.. forecl. swit. 184, recvr. 231  N. Y. Pennsyl. & Ohio.... ....sold 414 
Cape Fear & Yadkin Val.reorg. 232, 277 Norfolk Albemarle & Atlantic sale 278 
Central Branch, Un. Pac....... com 319 Norfolk & Ocean View... .... recor. 414 
Chicago & Atch. Bridge com. 185 Norfolk & Western piar 4t4 









Uhicago Gas...........- --consol, 185 | Northern Pacific ... . 233, 414 
Chic. Peoria & St. Loui plan.232, 319 do GO. B0M.c00 150000860095. ae 
Cin. Jackson & Mack ......... reorg. 2;7 | Omaha & St. Louis...... . ....8old 234 
Cleveland & Canton, July, 1895, Oregon Improvement Co. .....com. »65 

coup. in def.40, 232 | Ore. Ry. & Nav...... plan operative 278 


Colum & Hock. Coat & Ir.coup. 232, 277 do do see. basesmsacd 8 le 365 
Cu nberland & Ohio, Nor. Div.recvr. 277 | Ore. Short Line & Utah No.plan.279, 365 


Detroit Lansing & No......... plan, 319 | Peoria Decatur & Evansv..... reorg. 18% 
Duluth Transfer....... default 232, 277 do do +--.coup. 365 
Duluth & Winnipeg............ sale, 320 | Philadelphia & Reading....deposits 186 
Elmira Cortland & Northern...sold 364 do do «see Teorg. 365 

4'3| Port Edwards Centralia & Nor.s+le 279 


Evansville & Richmond ..forec.364, 
Ft. Worth & Denver City ....reorg. 233 | Seattle Lake Shore & East. ..reorg. 415 
General Electric.......... -com. 320 | St. Joseph & Grand Island..... sale 279 
Georgia Midtand & Gulf. seoel | oO do + TeOTy. B66 
Green Bay Winona & St. P.sale 364, 413 St. Loais & San Francisco...reorg. 366 
Houston Belt & Magnolia Park.sve 320 | 'oledo St. Louis & K.C.. ... reorg. 356 








Humeston & Shenandoah..saie 320, 414 Union Pacitic..coup. 187,415; reorg. 187 
Interoceanic Ky. of Mexico...pla« 364| Kansas Pacific ..........0.... plan 234 
Jacksonv. Tampa & K. W.sale 364, 414 | Union Pacific Denver & G....r 0 g. 36 

Kentucky Midland .........++ 8s. le 364 | United States Book........... forecl. 187 


Kinderh. & Hudson..com, 377; sale 414 | United States Cordage...forecl.187, 321 
Little Rock Hot Sp. & Tex...recvr. 414 | West Superior Iron & Steel.recur. 366 
Little Rock & Memphis... ....sale 364 








Louisv. Evansv. & St. L....... reorg. 186 STREET RAILWAYS. 
Louisv. St. L. & Tex.reorg. deposits 277 | 

Memphis & Charleston... .... coup. 233 | Brooklyn Traction... reorg. 413 
Mont. Tuscaloosa & Mem.. ...sold 278 | Chattanooga Electri ..8old 413 
New Orleans & So........ torecl. suit 186 | Madison City (Wis.). recor, 414 





Ann Arbor Ry.—Flint & Pere Marquette RR.—Toledo 
Terminals.—An arrangement has beenconcluded between the 
Ann Arbor Ry. and the Flint & Pere Marquette RR. by which 
the latter company secures an entrance into Toledo over the 
Ann Arbor’s tracks and the use of that company’s terminals 
in Toledo at an annual rental of $26,000. The F. & P. M. 
will at once extend its line from the present terminus at Mon- 
roe 10 a connection with the Ann Arbor road.—V. 61, p. 965; 
V. 62, p. 138, . 


Baltimore & Ohio RR.—Receivers Appounted.—On Satur- 
day, February 29, the President, John K. Cowen, and Vice- 
President, O:car G. Murray, were appointed receivers of this 
company by Judge Morris of the United States District Court 
and Judge Goff of the United States Circuit Court, at Balti- 
more, on application of the Mercantile Trust Company, of 
New York. The purpose of filing the petition before Judge 
Goff, in conjunction with Judge Morris, was to make the ap- 
pointment cover the three States of Maryland, Virginia 
and West Virginia, Judge Goff’s jurisdiction as a member of 
the Circuit Bench extending over these three States, The 
immediate cause of the receivership was the inability of the 
company to raise the money necessary to pay the interest due 
on Monday. This amounted to $404,000, besides a large 
amount of car trust funds for which provision had to be made. 

As to the condition of the Baltimore & Ohio finances no au- 
thoritative statement has been made. A memberofthereorgan- 
ization committee states that the published reports have been 
greatly exaggerated. The company has in the treasury se- 
curities worth $18,000,000, this amount including 40,000 shares 
of Western Union stock. As to the floating debt itis under- 
stood to be somewhere from $12,000,000 to $15,000,000, and 
other requirements, it is said, will bring the amount that it 





will be necessary to raise to place the company on a sound 
financial basis up to perhaps $20,000,000. This cash require- 
ment can of course be met to some extent from such assets in 
the company’s treasury which are available for sale. 

The following official statement was issued by President 
Cowen under date of February 29 to the security and share- 
holders of the B. & O: 

‘A committee composed of the New York directors of the 
Baltimore & Oaio Railroad Company has been for some time 
engaged on a plan for funding the floating debt of the com- 
pany and to provide additional capital. Until this morning 
there was the strongest belief upon the part of the committee 
and the members of the syndicate who have been aiding the 
company that the plan prop»sed would be adopted in time to 
meet the company’s requirements. After full consultation, 
however, it was found to be impossible to carry out all the 
details of the plan without the aid of the Court, and for that 
reason it became necessary for the railroad company and the 
Mercantile Trust Company of New York, representing the 
syndicate which has been aiding the company, to begin a 
friendly suit for the app»intment of receivers, who should 
hold the property and operate it pending ths consummation 
of a plan for its reorganization, and Messrs, John K. Cowen 
and Oscar G. Murray have accordingly been appointed 
receivers therein. The board of directors of the company 
unanimously approved of such action, and passed a resolution 
requesting the recently-elected New York members, namely, 
General Louis Fitzgerald, Messrs. Edward R, Bacon, Eugene 
Delano, Howland Davis and William A, Read, who have been 
preparing a plan for the rebabilitation of the company, to 
organize themselves as a committee, with power to add to 
their number and to associate with them a committee in 
London, for the protection of the interests of all security and 
share holders, with a view to the speedy reorganization of the 
company’s affairs, The plan proposed will have for its 
objects the extinguishment of the entire floating debt of the 
company and the securing of new capital required to place 
the company upon a sound financial basis, coupled with a 
new and efficient management.” 

Mr. Cowen says the receivership extends over all lines and 
property owned, controlled or operated by the Baltimore & 
Onio, except the following : Baltimore & Ohio Southwestern 
Railway, extending from Parkersburg to St. Louis, etc., 921 
miles; Valley Railroad of Virginia, extending from Harris- 
burg to Lexington, Va., 62 miles ; Staten Island Rapid Tran- 
sit Railroad Company, operating 24 miles of road between 
Tottenville, and Clifton, etc.; the West Virginia & Pitts- 
burg Railroad Company, 160 miles, leased by the Balti- 
more & Uhio. Supplementary proceedings have been filed 
asking for the appointment of the same receivers in all the 
States in which the company owns property. 

Reorganization Committee.—The New York committee, ap- 
pointed by the directors of the B, & O., consisting of Messrs. 
Louis Fitzgerald, Eugene Delano, Edward R. Bacon, Howland 
Davis and William A. Read, met Thursday, and, after adding 
to its number from outside the board Messrs. August Belmont 
and Henry Budge, organized with Gen. Fitzgerald, Chairman 
and H.C, Deming. Secretary. The committee will now pro- 
ceed, as requested, to formulate a plan of reorganization for 
submission to the security and stockholders and anticipate 
the co-operation of the London committee. See advertise- 
ment in another column. 

London Committee.—In London Messrs, J. S. Morgan & 
Co., Brown, Shipley & Co. and Baring Bros. & Co. (Ltd.) an- 
nounce their co-operation for the protection of Englisb hold- 
ers of Baltimore & Ohio securities issued through them, 

Baltimore & Ohio and Central Ohio Coupons —Bondholders’ 
Agreement— Messrs. Speyer & Co., New Yurk, announce that 
they are prepared to purchase, at their face value, the coup- 
ons maturing March 1, of the Central Ohio Railroad Com- 
pany’s consolidated first mortgage 4! per cent bonds, due 
193U. Also any past-due coupons of the Baltimore & Ohio 
Railroad Co.’s 5 per cent gold bonds due 1925 (loan of 1835), 
They further give notice that they will receive, as deposi- 
taries, the last-mentioned bonds, with all maturing coupons 
attached, on the terms of an agreement in course of prepara- 
tion, for the purpose of protecting the interest of the bond- 
holders, Uader this agreement they will undertake to pur- 
chase at their face value the August 1, 1896, coupons of the 
deposited bonds in case they shall not be paid at maturity. 
Messrs. Speyer Brothers, of Loudon, will receive the deposit 
of bonds in that city. See advertisement in another column. 

Schuylkill East Side Firsts.—Messrs. Dick Brothers & Co., 
Philadeiphia, request holders of these bonds to send their 
pames and amount of their holdings for the purpose of 
forming a bondholders’ protective committee. See advertise- 
ment in another column,—V. 62, p. 412. 

Baltimore & Ohio Southwestern Ry.—Status.—President 
Bacon states that this company isin no way affected by the 
receivership of the B. & O. The Baltimore & Ohio controls 
the company through ownership of the common stock, but 
the company ‘‘has‘means fully ample to meet all its require- 
ments. The interest on its securities will be promptly mast 
and paid at maturity. Its gross earnings so far this year are 
about $50,000 in excess of a year ago, and its physical condi- 
tion is excellent.”—V. 62, p. 412. 

Boston Elevated RR.—West End Street Ry.—Reported 
Sale.—I'he Boston News Bureau last week said: 

The charter of the Boston Elevated Railroad Company (Meigs Ele- 
vated) has beea suid tu J. Pierpout Morgana, but it is not kuown 


whether he intends to turn it over to the West Eud Company or not. 
There is understood to be considerable friction over the matter in the 
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West Ead board Tho tim» lim't whea the row will have to bain 
operation begias from ths time the loc stioas ae approved by th» al- 
darmen. Thou there is a 30-day limit for ths deposit of $500, )90u and 
a@ two-year limit for the construction of ths first five milss of roa. 


The Boston Journal adds : 

Tt is ths general belief in State Street that a reorganiz tion 
of the comp wy will follow, which will result ia th» building of the 
road. The Meigs Act, passed in 18 4, gives a franchise to construst 
an elevated road in Boston and its suburbs to a company consisting of 
Joe V. Meigs, Tuo nas W. Hrde, Willard Howland, Theodore W. Myers, 
Joseph H. O'Neill, Fred. C. Patch, Charles A. Waittier, Abram 8. 
Hewitt, Samuel M. Roo-evelt, William 8. Butler, George H. Towle, 
William Spaulding and Herman Haupt. The authorized capital stock 
is $10,000,000. he applicatioa for the route is now before the Board 
of Aldermen, where it his been for som: time, but it is said that the 
sale means that the approval of th» locations asked will soon be givea 
and that work wil! bezia on the road withia a week —V. 60, p. 176. 


Boston & Lowell RR.—New Stock—The Massachusetts 
Railroad Commissioners have approved the issue of $200,000 
additional stock. The present amount outstanding is $6,329,- 
400.—v. 61, p. 27. 


Brigantine Beach RR.—Reorganization.—A meeting of 


bondholders has been called for March 19 at Atlantic City, 
N.J., with the view of forming a new company. The road is 
about 14 miles long and was operated by the Philadelphia & 
Reading until August, 1895 —V. 61, p. 282. 

Brooklyn Rapid Transit.—Directors.—The permanent 
board of directors has been elected this week and i3 composed 
as follows: John G. Jenkins, Theodore F. Jackson, Anthony 
N. Brady, Henry S:zibert, Seth L, Keeney, David H. Valen- 
tine, John Englis, W. C. Bryant, Horace C. Da Val, John D. 
Keilly, Timotby 8S. Williams and C. L. Rossiter.—V, 62, p. 
276. 

Brooklyn Traction—Atlantic Avenue RR.—Nassau Elec- 
tric RR.—Lease Ratified —The 999-year lease of the Atlantic 
Avenue RR, to the Nassau Electric was ratified by the 
directors of each of the companies on Wednesday. The 
details of the lease were given in the CHRONICLE last week. 
The name of the reorganized Brooklyn Traction Company is 
to be the Kings County Traction Company, which has been 
organized to receive the dividend paid by the Atlantic Avenus 
RR. out of the Nassau rental.—V. 62, p. 413. 


Called Bonds.—NortTHERN PaciFio, Missouri Divisiox.— 
Thirty-nine bonds have been called for payment. The num- 
bers, etc., will be :ound in our advertising columns.—V. 62, 
p. 414. 

Central Pacific RR.—Stanford Suit Decision.—Tho Uaited 
States Supreme Court this week handed d wn a decision in 
favor of the defendant, in the case brought by the United 
States against the estate of L2land Stanford as stockhoider, to 
recover $15,237,000 due the Government by the railroad. Tae 
suit involved the individual liability under the California 
Constitution of stockholders ia the Central Pacific for the 
debt due the United States on the bonds issued in aid of the 
road. Judge Harlan delivered the opinion and held that 
individual stockholders were not liable for the Government 
debt of the Central Pacific Railroad Company, This-decision 
is final.—V. 61, p. 26, 1154. 

Chicago City Railway.—Zxtensions—This company is re- 

rted to have secured franchises for the principal portions of 
§9 miles of electric road which it proposes to construct dur- 
ing the spring and summer.—V., 62, p. 183. 

Chicago & Northwestern RR.—Track Elevation in Chi- 
cago.—The Common Council Committee is reported to have 
agreed to the company’s plan for the elevation of its tracks 
in Chicago. Four years’ time will be allowed, and it is es- 
timated that the work will cost between $1,000,000 and $2,000,- 
000 a year.—V. 62, p. 363, 413. 

Cleveland Canton & Southern RR.—Cleveland & Canton 
Firsts —The Cleveland & Canton first mortgage bondholders’ 
committee announce that deposits of these 5 per cent bonds 
will be received by the Mercantile Trust Company, New 
York, to and including March 15, next, without penalty, after 
which date no bonds will be received except on such terms as 
the committee may prescribe. The N. Y. Stock Exchange 
last week listed receipts for $1,479,000 bonds out of a total 
issue of $2,000,000.—V. 62, p. 413. 

Colorado Fael & Iron—Listing.—The application of the 
Colorado Fuel & Iron Co. to list on the New York Stock Ex- 
change its general mortgage 5 per cent bonds gives a large 
amount of information relating to the company and is pub- 
lished at length on a subsequent page. Tne general mortgage 
bonds have been sold for the purpose of supplying workin, 
capital, for improvements at the steel works, for opening an 
equipping additional mines and building additional coke 
ovens. President Osgood points out that the company’s pres- 
ent production of iron and steel is not sufficient to supply but 
a very small fraction of the demand in the markets it can 
reach, and that the possibilities of future growth in the com- 
piny’s business are almost unlimited.—V, 62 p. 413. 

Columbus & Hocking Coal & Iron.—Jnterest—The balance 
of the money required to pay the first mortgage interest for 
which the court granted an extension of time, it is reported, 
has been raised,—V. 62, p. 277. 
© Consolidation Coal of Maryland— New Directors.—An en- 
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Rose, not being re-elected. The New York interest is now 
represented in the board by Gen. Louis Fitzgerald, Eugene 
Delano, Eiward R Bacon and James M. Quigley. The 
stockholders elected Charles K. Lord President, in the place 
of Charles F, Mayer, who has been the President since 1877,— 
V. 62, p. 363. 

Denison & Northera Ry —Receiver's Ce~tificates—Raceiver 
Scott has been authorized to issue gold receiver's certificates, 
payable in six months, tothe amount of $11,000 per mile, to 
be used ia paying off indeb:edaeis and cons‘ruction of the 
aN Pa certificates are not be sold for less than par.—Vol, 

1, p. 871. 

Denver City Railroad—Donver City Cable Ry.—Jncorpor- 
ation.— Che Danver City Railroad Co. has been incorporated 
to take over the Denver Ci:y Cable, recently sold in foreclo3- 
ure, and reorganiz2d as per plan published in our Stager 
RAILWAY SUPPLEMENT.—V. 62, p. 413. 

Datroit Linsing & Norithera RR.—R2organization Com- 
mittee.—The following Reorganizitioa Committe>, Massrs. 
H, Hollis Haanewell, Nathaniel Taayer, Alpheus H. Hardy, 
Mark T. Cox and James Timpson, request holders of D>troit 
Lansing & North. 73, Grand Rapids Lansing & Detroit 5s, 
Saginaw & Western 6:, Siginaw Valiey & Sz. L. 83 and 
Datroit Lansing & No. preferred stock, or of receipts for these 
securities uader the former plan, to deposit the same under 
the Reorganization Agreement of February 1, 1898, with the 
Guaranty Trust Co, 59 Cedar Streat, Naw York City, or 
—— Marriam, Treasurer, 50 Ssate Street, Boston.—V. 62, 
p. 319. 

Diamond Matech—Sale of Machinesin France.—The French 
Government is reported this week to have purchased the 
right to use machines covered by the patents owned by this 
company, paying therefor $100,000 in cash and a royalty of 
$100,000 a year for five years. This makes a total of $600,000 
for the period covered by the contract.—V. 62, p 317, 


Empire Traction, New York City —Application Denied— 
The State Railroad Commission >rs oa Tues jay deniad the ap- 
plication of this company to build a surface road, on th3 
ground that the Empire Tractioa Company, with other cor- 
‘porations, had applied to the New York C»mmon Counzil for 
the same privilege as the one now asked for by the E mpira 
Company from the Commissioners ; that the j iat application 
isnow in the hands of the Riilroad Committee of the Com- 
mon Council, and that it must,if finally granted by the 
Common Council, be put up for sale to the highest bidder as 
a franchise.—V. 62, p. 84. 

Erie RR.—N. Y. Like Erie & Westera Ry.—New Securi- 
ties Ready—Messrs. J. P. Morgan & Co. announce that they 
are now prepared to receive their reorganization cartifi- 
cates for securities of the New York Lik2 Erie & Western 
Railway Co. for conversion into the new Erie securities, as 
provided in the plan of reorganization.—V. 62, p. 414. 

Galveston Har-isburg & Sin Antonio Ry.—Houston & 
Texas Central R&.—State Claim.—Judge Morris in the 
Travis County Court in Texas has rendered a decision 
against the Galveston Harrisburg & San Antonio and the 
Houston & Texas Central railroads in favor of the State of 
Texas, the amonnt involved being $900,000. The State insti- 
tuted suit to recover the sum mentioned, which it alleged to 
be due for loans made from 1857 to 1859 under the act of the 
Legislature of 1856. The loans were made out of the “‘apecial 
school fund” of the State. It seem; that the roads made pay- 
ment of these loans-in 1864 and 1895 (during the war) in 
warrants of the treasury of the State of Texas, which the 
State has claimed in its suit, and which the Court now rules 
did not constitute an effectual settlement. The companies 
affected will appeal.—V. 59, p. 1053; V. 60, p. 835. 

Georgia & Alabima Ry.—Central of Georgia Ry.—Track- 
age and Terminal Lease—An agreement has just been con- 
cluled between President Comer, representing the Central 
of Georgia Railway, and President Williams, of the Georgia 
& Alabama Railway, which secures to the Georgia & Alabama 
under a perpetual lease the Lyons Branch of the Central, 
extending from Meldrim on its maia line, 17 miles from 
Savannah, to Lyons, the junction with the Georgia & Ala- 
bama, a distance of 58 miles. 

The Georgia & Alabama has als» concluded a trackage 
agreement with the Central for the use of the 17 miles from 
Meldrim to Savannah, and has also arranged for the use of 
the extensive terminals at Savannah of the Central, on a 
basis similar to that made by the Central Ry. with the Florida 
Central & Peninsular. The trackage and terminal arrange- 
ments are terminabls by twelve months’ notice on either side. 

This gives the Georgia & Alabama a continuous line from 
Montgomery, Ala., to Savannah, Ga., 340 miles, 

The lease, trackage contract and terminal arrangements 
will take effect April 1, 1896. 

As a resultof this arrangement the Georgia & Alabama 
Ry. avoids the construction of 75 miles of road from Lyons 
to Savannah, for which it had already provided funds, and 
upon which work was begun a short time since and tempora- 
rily suspended pending the result of these negotiatioas with 
the Central Ry.—V. 62, p. 353, 364. 

Georgia & Alabama Ry.—Central of Georgia Ry.— 





tire change has just been made in the management of the 
Consolidation Coal Co. of Maryland. E:ght of theten old 
directors kave been retired and in their pluces were elected 
four Baltimore members, and the New York representation 


Savannah Terminus —It is uaderstood that an agreem2n: has 
been reached between the Georgia & Alaba na and the C2n- 
tral of Georgia under which the Georgia & Alabama will 





was increased from two to four members; the former New 
York representatives, William Whiteright and Eiward De 


lease the Central’s branch from Meldrim to Lyons and will 
use the main line into Savannah. The Georgia & Alabamv’s 
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reorganization plan made provision for an extension from the 


minus of the road at Lyons to Savannah in case the Cen- 
wal's line could not be used.—V. 62, p. 363, 364. 

Houston & Texas Central RR.—Validity of Reorganiza- 
tion,—The United States Supreme Court on Mouday dismissed 
the appeal on account of want of jurisdiction in’ the suit of 
Stephen W. Cary and others against the Houston & Texas 
Central. The plaintiffs represented old H. & T. C. stock 
which did not come into the reorganization and sought to 
set aside the foreclosure sale made in 1888. The action of the 
Supreme Court finally establishes the validity of the fore- 
closure and reorganization.—V. 60, p, 835. . 

Hadson Highland Bridge & Railway Co.—Hudson Sispen- 
sion Bridge & New England Ry.—Re-incorporation.—At Al- 
bany, March 5, the Hudson Highland Bridge & Railway Co., 
a reorganization of the Hudson Suspension Bridge & New 


England Railway Co., filed articles of incorporation. ‘The | 


company’s capital is placed at $81,900, and the directors 


are John N. Hazard, Edward M. Serrell and Robert Serrell of | 


New York City; Henry Martin, William G. Lord and William 
James Pierce, of Brooklyn, and William D. Snow, of New 
Milford, N. J. The old company secured a charter from the 
Legislature in 1868 for the purpose of constructing a sus- 
nsion bridge over the Hudson River near Peekskill. Con- 
siderable work was done in 1890 and 1891.—V. 60, p. 748, 

Kansas City & Omaha RR.—Foreclosure.—Judge Sanborn 
has granted a decree of foreclosure and sale and the upset 
price has been fixed at $100,000. The road, 194 miles long, is 
a part of the St. Joseph & Grand Island, and with it was oper- 
ated as a part of the Union Pacific system.—V. 60, p. 1009. 

Lynn & Boston RR.—Stock.—The Massachusetts Railroad 
Commissioners have been asked to authorize the issue of 1,000 
additional shares of stock of $100 each. The amount of 
stock at present outstanding is $1,000,000. The last previous 
increase was in July, 1895, when $100,000 was authorized.— 
V. 61, p. 1065. 

Marietta & North Georgia RR.—Atilanta Knoxville & 
Northern Ry.— Injunction—The Knickerbocker Trust Co. of 
New York has hadits injunction continued restraining the 
transfer of the Marietta & North Georgia by the Atlanta 
Knoxville & Northern Construction Co. to the new railread 
company. The trust company secured the injunction on the 
ground that the parties restrained are indebted to it in the 
sum of $92,500, loaned last November for the purchase of the 
Marietta & North Georgia Railroad. The Knickerbocker 
Trust Company contended that the terms of the agreement 
concerning the loan made all of the claims subordinate to 
that of the trust company, and that an attempt was made to 
give others a prior claim.—V. 62, p. 365, 

Memphis & Charleston RR.—Reorganization Plan.—The 
reorganization committee, composed of Adrian Iselin, Jr., 
Frederick Cromwell, W. Emlen Roosevelt and Edward N, 
Gibbs, have prepared a plan of reorganization, and request 
holders of the bonds and stock to deposit their securities with 
the Guaranty Trust Co. of New York on or before April 1. 

The plan provides for foreclosure, and arrangements have 
been made with the Southern Railway Company, ‘‘where- 
under, after reorganization, in consideration of its receipt of 
all the common stock of the new company and a 99 years’ 
lease, in every year thereafter during the continuance of its 
possession under the lease it is to pay to the trustee of the 
new first mortyage a sum sufficient to pay all the interest on 
the new first mortgage bonds proposed to be issued by the 
new company, and also interest on its income bonds (or pre- 
ferred stock if that be substituted) to the extent of the sur- 
plus net earnings; and is also to release any claim it has 
against this company for floating debt.’ 

The plan states that ‘‘as this foreclosure and reorganization 
are proposed, and will be conducted under the exclusive con- 
trol, and with reference to the rights, of such holders of 7 
per cent bonds of the Memphis & Charleston Railroad Com 
pany as shall in the Manner therein provided become parties 
to the plan, under which every holder of 7 per cent bonds is 
invited to full participation, no 6 per cent bondholder, nor 
any creditor, nor any stockholder of the present company will 
have any right in the property when purchased by the corn- 
mitte upon foreclosure, nor after its transfer to the new com- 
pany to be formed by the committee, nor in the new company, 
nor inits securities, except as the same may be delivered un- 
cer the plan by the committee as purchaser or owner of the 
propertyor securities.” 

REORGANIZATION PLAN.—Under the plan a new company will 
be created, ‘‘or an existing charter or company, or the South- 
ern Ry. Co., will be used for the purpose of reorganization.” 

New Securities.—The following new securities are to be 
authorized: 

First mortgage 100-year gold bonds..........eeee-ss00 axonal $6,500,000 
Income, 5 per cent non cumulative.............-00----e0---00 5,000,000 
Common stock..........c0..0- abdivddsnanneheseé odccceoucecccece (2) 

The first mortgage bonds will bear interest at 4 per cent per 
annum from July 1, 1896, to July 1, 1901; 41¢ per cent from 
July 1, 1901, to July 1, 1906, and 5 per cent thereafter; $1,416,- 
800 are to be reserved for future construction purposes. The 
bonds and the mortgage securing the same may be increased 
$1,500,000 for the purpose of building an extension from 
Stevenson, Alabama, to Chattanooga, Tennessee; or such 
extension may be made by a separate issue of bonds secured 
by a first mortgage on such extension. 

The interest payable on all the bonds issuable under this 
new first mortgage will be secured additionally by a lease of 


the property to the Southera Railway Company at a rental 
sufficient to pay such interest; butin case of a sale of the 
| property to the Southern Railway Company, its bonds se- 
| cured by a divisional first mortgage upon this property for 
| equal amounts may be substituted for these bonds, 

In the discretion of the committee non-cumulative 5 per 
cent preferred stock of the new company to be organized may 
be substituted for these income bonds, 

In case the property shall be purchased by the Southern 
| Railway Company, its stock toan amount unanimously con- 
| sidered by the committee to be of equal value may be substi- 
| tuted for income bonds. 

Exchange of Securities—Hold-rs of old bonds in amounts 
| of $1,000, with all overdue coupons attached, including inter- 

est to July 1, 1896, and of old stock (on paying an assessment 


| of $4 per share) in amounts of $100 will receive : 
—— Wal receive—. 
Holders of New firsts, Incomes.* 





| Tennessee lien bonds, first and second mortgage 
extended sevens.......... ae ee = i $1,200 $400 
COROEE, BIORIIIES BOTODB i dine ctccccssanscassonccans 800 1,200 
General mortgage sixes............... <-> vetaan 1,500 
| Common stock, paying $4 per share ...........2.  — sennne 10 


| ~* Or preferred stock if substituted. 

The Southern Railway Company has further agreed 
to purchase the proposed new income bonds (or preferred 

stock if that shall be substituted for income bonds) to 
the par amount of $999,200, at the rate of about fifty-five 
cents on the dollar—say, $550,000 in cash—and it has 
authorized the committee in its behalf to offer such in- 
come bonds, or any such substituted preferred stock, at the 
rate of forty cents on the dollar to such stcckholders of the 
Memphis & Charleston Railroad as shall deposit under this 
plan their stock certificates duly endorsed for transfer. 

Instalments on the stock are payable as follows: $1 per 
share on deposit of stock; $1 on or before May 1, $1 by June 
1 and $1 by July 1. 

General Mortgage Committee.—Messrs, Simon Borg, J. 

Kennedy Tod and Albert S. Roe, representing general mort- 
gage bondholders of the Memphis & Caarleston RR., announce 
that they are preparing a plan of reorganization purely in 
the interest of the security holders of the company, and they 
request all bond and stockholders not to deposit their securi- 
ties before having taken cognizance of such plan. See ad- 
vertisament in another column,—V., 62 p. 233, 
, Meriden Waterbary & Connecticat River RR.—Fore- 
closure Suit.—The New England RR, which owns all the 
bonds and most of the stock of this road, has brought suit 
through the mortgage trystee to foreclose the first mortgage 
of 1888, the interest on which i3 in default.—V,. 62, p. 365. 

Mobile Jackson & Kansas City RR.—Description.—This 
company was incorporated some twenty years ago to builda 
road from Mobile to Jackson, Miss. At that time some right 
of way was acquired and avout twenty miles of roadbed was 
graded. The project has again been taken up by Mr. F. B. 
Merrill. Local subscriptions to the stock are being obtained 
and the interest of foreign capital has been enlisted. The 
Gulf City Construction Co. has been organized to build the 
road, which will extend from Mobile to Jackson, a distance 
of 186 miles, The capitalization of the railroad company is 
$4,000,000 stock and a like amount of 50-year 5 per cent gold 
bonds. The following is the list of directors: W. D. Strat- 
ton, of Drake & Stratton Co.; Lathrop R. Bacon, of Bacon, Mc- 
Kinley & Sherman, of New York; W. H. Smithe, of the Mer- 
cantile Bank of London; W. G. Shaster, H. Austill, J. W. 
Whiting, James K,. Glennon, Rufus Dane, W. H. McIntosh, 
J. L. Rapier and F. B. Merrill. 

Newburyport & Amesbary RR.—Stock.—This street rail- 
road has applied to the Massachusetts RR, Commission for 
authority to issue 1,200 additional shares of stock, The pres- 
ent capital is 800 shares of $100 each. 

New York Biscuit.—Bakery Purchased.—It is reported 
that the Mason Bakery in Baltimore has been purchased by 
this company. The Mason is the largest bakery in Baltimore 
and negotiations for the control of this and another Baltimore 
bakery have been under way for some time.—V, 62, p, 320, 

New York Pennsylvania & Ohio RR.—Nypano RR.—Re- 
organization.—The reorganized New York Pennsylvania & 
Ohio is to be known as the Nypano RR. Two companies 
have been formed, one in Ohio, with a capital of $15,500,000, 
and one in Pennsylvania with 34,500,000 capital. These two 
companies will be consolidated with a total capital of $20,- 
000,000 and bonds for a like amount will be issued. Under 
the Erie reorganzation plan (V. 61, p. 366, 368) the Erie ac- 
quires title to the N. Y. P, & O. and assumes the prior lien 
indebtedness, the «equipment trusts, the Cleveland & Mahon- 
ing rental and all other rentals, charges and obligations at 
present existing prior to the old New York Pennsylvania & 
Ohio first mortgage bonds. The new stock and bonds will be 
owned by the Erie Company, and will represent the supposed 
value of the Erie securities which the Erie is now giving 
to the old N, Y. P. &O. security holders in exchange for 
their stocks and bonds.—V. 62, p. 414. 

North Carolina RR.—case.—The suit brought by the 
Farmere’ Ailiance in December last to test the validity of the 
lease of this road to the Southern Ruilway has been with- 
drawn. The !ease went into effect on Sanuarz 1, and provides 
for the payment of taxes and a rental of $260,000 per annum 
for the first six years and $230,000 per annum for ninety-three 
years.—V. 61, vp. 1155. 
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PENNSYLVANIA RAILROAD COMPANY. 





FORTY-NINTH ANNU AL REPORT. 
OFFICE OF THE } 
PENNSYLVANIA RAILROAD COMPANY, - 
PHILADELPHIA, March 3rd, 1896. 


The Board of Directors submit herewith a synopsis of their 


Forty-ninth Annual Report. for the year 1895: 

The gross earnings of the three grand divisions east 

of Pittsburg and Erie, embracing the Main Line, 
United Railroads of New Jersey, and Philade — ry a Le 
and Erie Railroad and Brane an were scccecee 964,627,178 72 
PIMIIOG oc ccccesccccccccccasccscencsccscescesssecesesee 44,510,656 31 
$20,116,522 41 


Net earnings 
No which add: 
Interest from investments......... 
Rental of equipment, &e 


... $4,611,087 40 
: £52,372 98 


5,063,460 38 
Gross income $25,179,982 79 
Deduct: 
Rentals, leased and operated roads. . 
Interest on funded debt 
Interest on mortgages 
rents, Car trusts, taxes, 


. $8,896,061 39 
£ 163,775 40 


and ground 


be ccosacess ,589,7138 62 

——— — 14,649,550 41 

Net income ~ $LO,530, £32 38 

From this amount the following deductions have been 
made : 

Payments account Sinking and Trust 
Funds, and guaranty of interest on 
Allegheny Valley Railway bonds...... 

Extraordinary renewals, &c 


#568,711 87 
settee sere es 1,327,250 58 

. _ 1,895,962 45 
$38,631,469 93 


Balance after above payments 
6,465,0L1 25 


RE OE © OE CONE ocicncdccseccestsdsccesedssnssce ; 

Amount transferred to credit of protit and loss for the 
year 1895....... 

Previous amount to ¢ ‘redit 


$2, 169,458 68 
3,155,632 24 


$25,325,096 92 






Deduct amount of interest on funded 
debt accrued to January Lst, 1886, but 
not yet matured, less amount due from 
investments on same date............. 

Amount charged off in reduction of 

value of securities and settiement of 
sundry accounts. ...............esse-- ‘ 


$826,537 11 


945,983 95 


1,771,621 06 


Balance to credit of profit and loss 
iis Minn no. o csnedbenancogpeceneipenrestenca. t 823,553,469 86 


The preceding statements show that after having provided 
for all the fixed liabilities of your company, and expending 
over $1,300,000 in improving its property, there remained the 
sum of $8,634,469 93, out of which were declared dividends 
of five per cent, leaving $2,169,458 68 to be carried to the 
credit of profit and loss account. In view of the fact that 
the low rates prevailing on both passenger and freight 
traftic for the past few years continued during 1895, it would 
appear that under any reasonable conditions your property 
will make fair returns to its shareholders. 

It had not previously been the custom in stating your 
accounts at the end of the year to charge up the amount of 
accrued interest on bonds and other obligations of your 
Company to the ist of January following, or to take credit 
for the amount of income that matured upon securities held 
by your Company on that date; but your Board has now 
deemed it proper that both these amounts should be taken 
into your accounts for the year. It will therefore be seen 
that there has been debited to profit and loss the sum of 
$826,537 11, being the difference between these two amounts, 
in addition to which a reduction has been made in the value 
of some of the securities held by your company, and in set- 
tlement of old accounts, making a total charge to profit and 
loss of $1,771,621 06, and leaving $23,553,469 86 to the credit 
of that account. 

SINKING FUNDS. 
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| FUNDED DEBT. 
| The amount of funded debt, including mortgages on real 
| estate and ground rents, at the close of the year, was $87,- 
| 658,910 72, being an increase of $4,902,674 73, accounted for 
| as follows: 
Consolidated mortgage 312 per cent sterling bonds is- 

sued, £1,000,000, equivalent to 
Increase in mortgages and ground rents................. 


$4,350,000 00 
73 


92,67 








I nn00cr ca acdc cepaveensndaspeneessebacesaennseedenecs UM 902,674 73 


CAPITAL STOCK. 

The amount of capital stock outstanding at the close of 
the year was $129,301,550, an increase of $3,350, due to the 
conversion of that amount of the scrip dividend declared in 
May, 1893. 

SECURITIES OF OTHER CORPORATIONS. 

The entire cost of the securities of cther corporations now 
held by your Company is $118,035,905 87. The direct revenue 
received therefrom was $4,353,987 10, the decrease as com- 
pared with 1894 being due to the ?generally reduced income 
from investments. Notwithstanding this, these securities 
continued to produce nearly four per cent upon their cost, 
and more than provided for the interest on your funded 
debt. 

CAR TRUSTS. 

No further issues of these securities were made during the 
year, and no series thereof matured. 

The total number of cars provided under the Car-trust 
system is 57,997. 

Total amount of certificates issued therefor. ............ $30,644,000 00 
Amount redeemed 25,112,000 00 


$5,532,000 00 


The amount expended upon the Main Line and branches, 
and charged to capital account during the year, was $607,- 
858 95, the expenditure being entirely for additional freight 

cars and real estate, all other extraordinary outlay on that 


Balance of certificates outstanding Dec. 31, 1895...... 


portion of your property having, as already stated, been 
charged against the general income of the year. The 


amount expende d in construction on branch and auxiliary 
lines was $1,936,741 23. The principal items of this expendi- 
ture were the extension of double tracks on the Pittsburg 
Virginia & Charleston Railway, made necessary by the de- 
velopment of the manufacturing industries on that line ; 
the extension of the Fairhill Railroad, a short branch in 
the northern part of the city of Philadelphia, built for the 
purpose of furnishing increased facilities for local freight 
trattic; and the construction of what is generally known as 
the Delaware River Bridge, near Frankford, Philadelphia, 
the purpose of which was fully explained in the last annual 
report. This latter undertaking is now rapidly approac hing 
completion, and will be open for business during the com- 
ing summer. The work of elevating the tracks in the city 
of Elizabeth, New Jersey, with the exception of one bridge, 
is completed, and the policy of eliminating grade crossings 
by the construction of overhead or undergrade bridges is be- 
ing continued wherever it can be done with a due regard 
for economy, and the local authorities properly co-operate 
toward reaching this result. 

At the close of the year your Board deemed it advisable to 
place under contract several extensive improvements upon 
your Main Line, among which may be noted the straighten- 
ing of the line at Kinzer’s, on the Philadelphia Division, 
covering a distance of: about five miles; the revision of the 
Harrisburg Portsmouth Mt. Joy & Lancaster Railroad, 
the borough of Mt. Joy, whereby all the grade crossings at 
that point will be eliminated, together with an improvément 
of the alignment of the same road a few miles further west; 
and also several minor changes in the valley of the Juniata, 
on the Middle Division. The two most notable changes on 
the Pittsburg Division are, first,on that portion of your road 
on the western slope of the Allegheny Mountains, which 





Under the provisions of the consolidated mortgage of the ; 
Company, $324,780 were set apart on the first day of July 
last, out of the net income, as a sinking fund for the re- 
demption of the outstanding bonds secured by that mort- 
gage. None of the series of bonds to which the Sinking 
Fund was applicable could be purchased under the terms of 
the Trust, and the amount was placed to the credit of the | 
trustees for investment under the terms of the mortgage. 
There are $4,307,956 91 in securities and cash in the fund for 
the redemption of these bonds. 

The trustees of the sinking fund for the redemption of the 
Trust certificates issued for the purchase of the shares of the 
capital stock of the Philadelphia Wilmington & Baltimore 
Railroad Company were not able to purchase any of these 


certificates during the past year. The total amount so 
purchased and canceled to December 31st, 1895, is there- 


ore $2,298,000, leaving outstanding $7,702,000. 

The trustees of the sinking fund for the redemption of the 
four and one-half per cent Collateral Trust Loan were not 
able to obtain any of these securities during the year at the 
limit fixed in the agreement. The amount of this loan out- 
standing December 31st, 1895, is $9,900,000. 

Under the provisions of the four per cent Equipment Trust 
Gold Loan, there was paid to the trustee during 1895, for the 
sinking fuad, the sum of $136,400. The trustee was unable 
to obtain any of the bonds at the price fixed in the lease, 
and in accordance with the terms thereof the whole amount 
has been invested in additional equipment. 


| be found in their respective annual reports, as well as in the 





virtually amounts to a rebuilding of more than four miles of 
road at an estimated cost of $700,000, whereby the present 


' . . . * 
shard curvature between Lilly’s and Portage will be elim- 


inated and a practically straight line substituted therefor; 
and, second, a revision of the line ata point near Greensburg, 
which involves the construction of a new tunnel nearly half 
a mile in length, and will result in the saving of a consider- 
able distance as well as a material decrease in curvature. 
These improvements will require an outlay of nearly $2,000,- 
000 and will be actively prosecuted during the present year, 
should such a course be warranted by the general condition 
of the manufacturing and commercial interests. The re- 
turning prosperity of the industries of the country having 
made advisable an increase in your equipment, contracts 
have been entered into for the construction of about eight 
thousand cars for your system, some of which have been ‘de- 
livered, and the remainder will be put in service during the 
present year. 

The number of tons of freight moved on the three grand 
divisions east of Pittsburg and Erie in 1895 was 78,259,526, 
an increase of 13,581.832, or 21°00 per cent; the number of 
passengers was 37,452,437, a decrease of 1,143,723, or 2°96 per 
cent. The av erage distance traveled by gach passenger in 
1895 was 19 miles, an increase of one mile. 

The other large Railroad Companies east of Pittsburg and 
Erie in which your Company is interested show increased 
earnings due to the general business improvement through- 
out the year. Detailed statements of their operations will 
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pamphlet report of your Company. The total amount of | 
coal mined during the year by the four coal companies in 
which you are interested was 2,208,234 tons, a decrease of 


89,491 tons. 


LINES WEST OF PITTSBURG. 
On the lines west of Pittsburg operated py tue rennsyl- | 

yvania Company and the Pittsburg Cinc‘nnati Chicago & St. 

Louis Railway Company the result was as follows: 








1895. 
Earnings of Pennsylvania Company..................-..§ $20,888,964 08 
BEPONGOS. ..02ccrccccccccccscccccccecceccoees ee a Pee 12,586,335 21 | 
eR NINE isin os iene uinesahes wmewaiadineen * . $8,302,628 87 | 
Ph PE i aavcerddoansddpeduskeosdans ten dcussks 7,383,364 04 


$919,264 83 | 


Net profit on Pennsylvania Co,’s lines................... 


Earnings of Pittsburg Cincinnati Chicago & St. Louis 
Pci ahndsdddnnbddoanesamnceddnd dicceounssebacennca’ $18,135,126 11 
13,166,364 94 


Re EE CO, scsi basccdnsrevnnnncsddné -cscee- $4,968,761 17 
Reatal, interest, &c 3,678,075 33 








Net profit on Pittsburg Cincincinati Chicago & St. 
Louis Railway Company’s lines................-...... $1,290,685 84 


Net profit on lines directly operate1 west of Pittsburg. $2,209,950 67 





The other lines west of Pittsburg, on account of which 
your company has assumed direct obligations, or in which 
it is largely interested through ownership of securities, but | 
which are operated through their own organizations, are, | 
the Cincinnati & Muskingum Valley Railway; Waynesburg | 
Washington Railroad; Pittsburg Chartiers & Youghiogheny 
Railway; Cleveland & Marietta Railway; Grand Rapids & 
Indiana Railroad, and roads operated through its organiza- 
tion; Toledo Peoria & Western Railway, and the Terre 
Haute & Indianapolis Railroad, and roads operated through 
its organization. 

The aggregate gross earnings of these roads were.......$8,958,384 51 
PNR api cincecctesstcacteccesccashtedhbsestess=<orncekians 7,401,132 59 | 


$1,557,251 92 | 
1,868,170 31 
$310,918 39 
$222,084 57 | 
2,209,950 67 | 


Leaves a net profiton all lines west of Pittsburg for 1895.$1,987,866 10 





Of this loss the Pennsylvania Railroad is responsible for. 
Which deducted from the profit shown above 


These lines show a marked improvement as compared with 
1894, each of the two systems west of Pittsburg showing 
net surplus, after meeting all liabilities, of about one million 
of dollars. This was largely due on the Northwestern sys- 
tem to the prosperous condition of the iron industry. The 
tonnage and mileage were greater than for any previous 
year in their history. 

The amount expended on account of construction, equip- 
ment and real estate during 1895 on the lines west of Pitts- 
burg was $2,053,657 91. 

The larger portion of the expenditures for capital account 
on these lines was for additional equipment, to meet the de- 
mands of the traftic and provide further facilities for the 
through business. The main items of construction were the 
widening for double track of the tunnels on the Pittsburg 
Division of the Pittsburg Cincinnati Chicago & St. Louis 
Railway; the increase of double track on the Western Divi- 
sion of the Pittsburg Fort Wayne & Chicago Railway; and 
the revision of the line of the Cleveland & Marietta Railway. 

The Newport & Cincinnati Bridge Company also expended 
a large sum on the rebuilding and improvement of the bridge 
over the Ohio River at Cincinnati. The masonry is entirely 
finished and the approaches are under construction, and the 
new bridge, which will carry not only the railway. but also 
furnish facilities for trolley and wagon traffic, and for foot 
passengers, will be completed during the present year. 

FUNDED DEBT. ; 

In view of the fact that a large amount of the bonds upon 
your Western lines bearing seven per cent interest was ap- 
proaching maturity, it was deemed wise to take advantge of 
the exceptionally favorable conditions prevailing in the 
money market during the past year by selling $3,000,000 of 
the consolidated mortgage bonds of the Pittburg Cincinnati 


| for onerating expenses, also contributed $36,632 55 


| longer entitled to regular benefits from the Fund. 


| and accident. 





Chicago & St. Louis Railway Company held in the treasury 
of the Pennsylvania Company, and use the proceeds thereof 
for construction and equipment purposes, sed in anticipating, 
as far as practicable, the payment of the obligations referred 
to. These bonds were issued as of November 1st, 1895, bear- 
ing four per cent interest, maturing fifty years from date, 
and are guaranteed, principal and interest, by the Penn- 
sylvania Company. 

The number of tons of freight moved on the lines west of 
Pittsburg was 55,155,249, an increase of 11,235,771. The 
number of passengers was 17,111,177, an increase of 332,361. 

The gross earnings of all lines east and west of Pittsburg 
for the year were $132,720,811 66, operating expenses, $92,- 
859,286 66, and net earnings, $39,861,525 00. There were 
160,410,144 tons of freight moved and 75,052,479 passengers 
carried. 

GENERAL REMARKS. 

There has been paid the Managers of the Trust created 
October 9th, 1878, by the Company to December 31st, 1895, 
the sum of $4,495,190 91. The total income therefrom has 


been $5,549,955 07, and on that date securities amounting at 





par to $9.938,265 were held in the Trust, yielding an interest 


of 5:07 per cent for the year. There was appropriated to the 
Trust for the year 1895 the sum of $87,216 87. 

This Trust, in pursuance of the purpose for which it was 
created, has purchased from time to time a portion of the 
bonds of the American Steamship Company, which mature 
October 1st, 1896, and the maturing coupons on the entire is- 
sue at the regular interest periods. As there remains no prop- 
erty of that Company to provide for the payment of these obli- 
gations, they will necessarily have to be charged against the 
principal of the fund. This same policy is being pursued as 
to the interest on the bonds of the Pennsylvania Canal 
Company, which is also guaranteed by your Company. The 
payment of these large and practically unsecured obliga- 
tions is the first direct benefit accruing from the creation of 
the Trust, as they would otherwise have to be met out of 
your current revenue. 

’ The assets of the Insurance Fund on hand at the end of 
the year were $3,779,701 15, being an increase of $310,891 78 
over the previous year. 

Interest in the Employees’ Relief Fund continues to in- 
crease, the membership at the close of the year, 36,432, being 
the largest since its establishment. During the yearthe 
members contributed $641,849 12, while your Company and 
its affiliated lines, in addition to the payment of $98,658 53 

3255 for extra 
benefits to members whose disability had continued for 
more than fifty-two weeks, and who were, therefore, no 
The total 
receipts of the Fund, including interest and other small 
items. were $790,174 62, which, with the balance on hand at 
the beginning of the year, $230,600 23, made an aggregate of 
$1,020.774 85. out of which $254,298 64 were distributed as 
death benefits, being an average in each case of about $575, 





‘and $887,197 33 in cases of disability arising from sickness 


After meeting all its obligations for the year, 
and providing for unadjusted claims, a balance of $247,498 02 
remained to the credit of the Fund. 

The number of employees who availed themselves of the 


| henefits of the Employees’ Saving Fund continued to increase, 
| there being 4,513 at the end of the year, as against 4,112 in 


1894. The amount received from depositors during 1895 was 


| $497,591. and the balance in the fund at the close of the year 


was $1,578,884 837. Of this amount $1,500,000 have been in- 
vested in four per cent securities. 

On account of the favorable conditions prevailing in the 
money market, already referred to, and the near maturity 
of a large amount of bonds upon lines in which you are 
largely interested, it was thought wise to sell £1,000,000 of 
your consolidated mortgage bonds, dated 1st July, 1895, bear- 
ing three and one-half per cent interest, and maturing fifty 
years from date, and thus secure the funds to meet these 
obligations and for construction and equipment purposes. It 
is a gratifying evidence of the high credit enjoyed by your 
Company that it was able to place these bonds at a lower 
rate of interest than that borne by any security which it 
has heretofore offered in the market. Your Company also 
joined the Allegheny Valley Railway Company in a sale of 
$5.000,000 of its four per cent general mortgage bonds, of 
which $4,000,000 were used by that Company to provide for 
the payment of a like amount of its seven and three-tenths 
per cent bonds. maturing March 1, 1896, and the proceeds of 
the remaining $1,000,000 which were owned by your Com- 
pany were applied to your own capital requirements. By the 
funding of the seven and three-tenths per cent bonds re- 
ferred to, the Allegheny Valley Railway Company secures a 
reduction of $132,000 in its annual interest charges. In 
accordance with the agreement of reorganization of that 
property, your Company guaranteed the payment of these 
bonds, principal and interest. — 

In pursuance of a policy which had received the careful 
consideration of your Board, the London Joint-Stock Bank, 
Limited, with which your Company has for many years 
maintained intimate business relations, was appointed your 
financial agent in London on March 27, 1895. Through the 
establishment of this agency the English shareholders now 
receive their dividends on the same date as the American 
shareholders, and at their full equivalent in sterling. 

The continued unsatisfactory condition of the transporta- 
tion interests of the country has been fully recognized, not 
only by those having the management thereof, but by the 
general public. After careful consideration of the entire 
subject, an organization known as the Joint Traffic Associa- 
tion has been formed in the belief that, through its instru- 
mentality, not only could substantial economies be enforced 
in the administration of the service, but stability and uni- 
formity of rates secured to the public, and the violent fluc- 
tuations prevented which tend alike to disturbance of val- 
ues and unjust discrimination. While sufficient time has 
not elapsed to thoroughly test its working, yet enough has 
been accomplished in the correction of evils to demonstrate 
its value, not only to the railroads but to the public, and to 
justify the belief that to it, or some like organization, the 
Inter-State Commerce Commission must look for the potent 
agency to enable it to enforce the provisions and secure the 
results sought to be accomplished by the passage of the In- 
ter State Commerce Act. Mr. David S. Gray, for many years 
manager of the Union Line, has been appointed representa- 
tive of this company on the Board of Managers, which has 
the active administration of the affairs of the Association.*" 

Your Board have again to record the loss of one of their 
most valued associates, Mr. Henry H. Houston, who died on 











460 





THE CHRONICLE. 











(Vou, LXII, 











June 2ist, 1895. Mr. Houston’s intimate connection with 
the freight organization of your Company, covering a period 
of thirty years; his invaluable labors in that department, 
and his able and: conscientious discharge of the duties of a 
director of your Company and its allied corporations, make 
it especially appropriate that the Board should express their 
sense of the deep loss sustained by the Company no less 
than by those who had been his personal associates through 
so many years. 

Mr. C. Stuart Patterson was elected a member of the 
Board to succeed Mr. Houston, thus creating a vacancy in 
the auditorship of the Trust Fund of October ‘9th, 1878, which 
has been filled by the selection of Mr. John B. Gest, one of 
your share sholders. 

Mr. Edmund Smith, formerly Vice-President of the Com- 
pany, who had rendered faithful and honorable service to it 


Mr. George \V 
Solicitor August 1st, 
—— by the promotion of Hon. James A. Logan. 

Johnson was appointed Special Solicitor, to take effect 
sn 1st, 1895. 

The General Balance-Sheet of the Company is hereto ap- 
pended. 

The Board renew their acknowledgments to the officers 
and employees for the fidelity and eftici iency with which they 
have discharged their duties during the past year. 

By order of the Board, 





for more than forty-one years, until his resignation June 
30th, 1888, died on the 31st of July last. 
with and devotion to the interests of the Company ; make it 
fitting that ag tribute should be paid to his memory. 

. Massey was appointed Assistant General 
1895, to fill the vacancy heretofore 


His long connection 


Mr. John 


G. B. ROBERTS, President. 





G -ENERAL BAL ANCE 


DEBIT. 


SHEET DECEMBER 31, 


1895. 


DURING Yy! EAR 1895. 





Increase. Deer ease. 








ASSETS— 
Road and Equipment: 

Cost of road, including the cost of the Harrisburg Portsmouth Mt. Joy & 
Lancaster Railroad, represented by the guaranteed capital stock and bonds 
of said company ($1,882,550) 

I Dai da dandn wide dbann' sundeunenset-plened sewedsdig:ndtdiddenhdenedindenie 

ST int dnitinet Aiminhoehesmupeiaceashretiininddecnenbesd Ger $ 

Equipment covered by 4 per cent Equipment Trust Gold Loan, 

irard Life Insurance, Annuity & Trust Company, Trustee— 

Account Pennsylvania RR. Co................ $1,961,936 69 

Account Pennsylvania Co....................- 1,610,000 00 
3,571,936 69 


SECURITIES—COST OF— 
FEET COCO EPCL EL PELE VTE ES HN ORAS EOE 
a deems nipebebeebbekaia 
Stocks and bonds of other corporations 





Mortgages and ground-rents receivable. .............-..-..2.2+ «---cecee-cecccece 
Appr raised — of securities not disposed of, received with the lease of 
nited New Jersey Railroad & Canal Co 
CURRENT ASSETS— 
Due for advances for construction and other purposes. ......................... 
ee heii ea ee ada d oe nce dhehmadeanekneatissienkenedihtie 
Due from agents and superintendents. ......... .....ccccccce coccccccccccece 
ars cue iaiededilbiebGssietesrecadsquctsndenenedsace paneat bas 
ny Cn di ntinstinihdt 6 ¢akaedabik ahd rensecaneneeieemaneeanas debleies 
Cash— 
Deposit of Allegheny Valley Railway Co. to redeem its 7°3 
EE hint atipnccedmdduneh asvenans wkkst sane ens enbibdied 
Balance proceeds sale consolidated mortgage 310 per cent 
EEE ILS PLLA LEI ENO LEONG LENE TT 
Balances with tondon Joint-Stock Bank, Limited, and others 
for payment of interest 
ET IN oadccteudaseacnd cdscbssoncinbeavacouadsosann 





$2,095,307 01 
3,976,692 99 


2,075,584 80 
6,639,404 84 


SINKING FUNDS— 
Pennsylvania Railroad Consolidated Mortgage Sinking Fund.. $5, 339, 800 00 


43,645,158 56) 
——————|$118, 402,331 42} 


$73,713,702 46} ......... Ceecccces 


33,628,955 77, 


10, 693,247 64! 


1 "629, 610 11 
3, (021; 430 90 





$324,353 00 
283,505 95 


136,400 00} 


440,733 69| 

scsihach dees esenanatelte $418,156 00 
992,327 48 
1,450 00 


1 00) 


2,036,518 72! 
334,499 93, 
327,460 19} 


643,822 30) 


“=< 


1,856,171 09 


8,619,569 14 


324,780 00) 












































Less bonds redeemed and cancelled............ .... ......----- »771,980 00 
——_————- $3,567,820 00: 
Managers of Trust created October 9, 1878... .......... 0. cccceccecccccccncccecs a rere 74,340 88) 
8,063,010 91 
IT SII, deciecauintini dita 4-0hi4d agree akeieitee Sasha iene Lin kta udiddhinenhanstader Endenatbadtliands ih 10,000 00 
Ee ee a er re $278,265,807 74, $10,277,880 23) 
CREDIT. DuRING YEAR 1895. 
Inerease. Decriase. 
LIABILITIES— 
Capital i iishenedavcadesdsdahensdboesenabnsgngend: cewbedenviddeeasnsedos waneed lanccawasddedneseba $129,301,550 00 $3,350 00! 
Funded debt— ; 
General mortgage bonds, 6 per cent, due 1910. .... 2.2.22... ee eee ee eee eee e ee $19,997,820 00 
Consolidated mortgage bonds, 6 per cent, due 1905. ... ......-.. $27,480,020 00 
Consolidated mortgage bonds, 5 per cent, due 1919...... ...... 4,998,000 00 
Consolidated mortgage honds, 4 per cent, due 1943.... ........ 3,000,000 00 
Consolidated mortgage bonds, 342 per cent, due 1945.... ...... TE ited sddiebbilids le danseawestseseess 4,850,000 00} 
—-—_—_— | 40,328,020 00 
Navy Yard mortgage bonds, 5 per cent, due 1901..................2.---.--0---e- 1,000,000 00 
Collateral trust loan, 449 rer cent, due 1913. .... 22... 2. cc ce cece ccecceesccccces 9,900,000 00 
Equipment Aw loan, a ica inde bu duammisatiesdis des daeaees 2,728,000 00 
P. W. & B. RR. Co. stock trust certificates, 4 per cent, WE BIE ic cc vnxcacece 7,702,000 00 
First mortgage real estate bonds, 4 per cent, due 1923. ................ 2c eeeee 2,000,000 00 
Mortgages and ground rents payable pbc didipbbddd Nese tes Dendwnebisee~eedacosins RO FO sv dvetesadeudacane- 52,674 7: 
87,658,910 72 
Duasentee’ securities under lease Harrisburg Portmouth Mt. Joy & Lan- 
caster 
has ddaeicuteeens pein cites dike Nbeda «chorea <uabdebauiniscdunann 1,182,550 00: 
ree nt © SU GOS POM oki we ci dcdccdccnecvnce écecsbeecedaséesésdece 700,000 00 
1,882,550 00 
praised value of securities not disposed of, received with the lease of 
Tnited ee ey ee No. oa hoe aues nedadcsasecabiimestacsnnnse Leasewaens eae coumen 3,283,461 25 100 
CURRENT LIABILITIES— 
ie a ee ens dite wee aaeboeinaaeis OO,9B3B, 449 BO) .....2-cccccceccccce 1,268,447 88 
Net traffic balances due other roads... ............... ..2..ccccccc cee, cocccoeses es: 291,218 48 nr 
Due controlled compe unies, other than traftie balances I soc c:ikna oncnacsanao) aonbacnadianouneke $828,565 05 
Due Allegheny Valley Railway Company amount on deposit for redemption 
of its 7°3 per cent bonds March 1, 1896............ 22... .cccccccecccccccceeeee DI Gilad ones cicadadscds 2,095,307 01 
i sn as rnin sca hinmnophanuaaaherews oubeiae 10s ~anidades A pccdteshsiengenens 20,939 12 
Due Relief Fund, current and surplus accounts............. ....--.ceeeeeeceeeee I iE he 158,893 34 
a a wads t dadca GeMa des occas bic eSéAwanins bast Ondwbaeees eeaeeses gL SARS as 1,511 27 
Interest accrued on Pennsylvania Railroad Company bonds 1 i ere 1,637,276 86 
Interest on bonds matured and uncollected ...............2..02- scence en eeeeccees NN iS sidice adcteons dsl uve samncedsmsause 24,853 90 
Dividends uncollected by shareholders. .... 2.2.2.0... 22. cece cece ncccccccecceces 48. ae rare 23, 1505 62 
a on cad asuibebxtiomne hecda Gicoaubad Veda wngsinme 981,358 fea elle yaaa 110,676 71 
———_— 21,768,776 31 
SINKING FUNDS— 
Sinking fund consolidated mortgage bond;, contributions to Dec. 31, 1895.. re 324,780 00 
Fund for purchase of securities guaranteed by the Pennsy Ivania’ Railroad 
Company, under Trust created October 9, 1878.....................002------ee BY TUN dxcncccctsstccucné 87,216 87 
Pennsylvania Company, payments for leased equipment under Pennsylvania 
Railroad Company 4 per cent equipment trust gold loan........ .............. No iinnetividaxdueanns 80,500 00 
Trustees’ sinking fund consolidated mortgage, Pennsylvania RR. Company. . P23 Fo) Ree ree 91,910 59 
—— 10,817,089 60 
een Een ne IRIE NON 6 sci Jeciicddcaceuss<ctarenasenshadcnencacadede teatetebsesoeeedii 23,553,469 86 397,837 62 
M — 
EE Re ee a ee Dn Te NT Oe ST ME ae OTe $278,265,807 74 $10,277,880 23 











ROBT. W. 


SMITH, Treasurer. 


Stockholders can obtain copies of the Report in pamphlet form by personal application or by letter to the Secretary, Room 271, Broad Street 


Station, Philadelphia. 
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THE COLORADO FUEL & IRON COMPANY. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


NEw YORK, Jan. 29, 1896. 

Application is hereby made to have listed on your Ex- 
change $2,021,000, par value, of the General Mortgage five 

sr cent Sinking Fund Gold Bonds of the (olorado Fuel & 
ac Company, being bonds Nos. 1 to 2,021, inclusive, for 
$1,000 each. : 

These bonds are a part of .an issue of 6,000 bonds of $1,000 
each, aggregating $6,000,000, numbered from 1 to 6,000, in- 
clusive, authorized by the ,articles of incorporation of the 
company, of which’$2,021,00 have been sold for the purpose 
of supplying working capital, for improvements at the steel 
works, for opening and «quipping additional mines and 
building additional coke oyens. Under the provisions of the 
mortgage the remaining bonds, Nos. 2,022 to 6,000, inclusive, 
are retained by the trustee, the Central Trust Company of 
New York, for the purpose of retiring the outstanding bonds 
of the Colorado Coal & Iron Company, $2,979,000, and of the 
Colorado Fuel & Iron Company, $1,000,000. The bonds are 
dated Feb. 1, 1893, and are payable Feb. 1, 1943; interest is 
payable Feb. 1 and Aug.:d, at the ottice or agency of the 
company in the city of New York ; the bonds can be regis- 
tered as to principal and interest at the option of the holder. 
The Chase National Bank of the city of New York is the 
register of bonds and agent for payment of bond interest. 
The bonds are secured by a mortgage to the Central Trust 
Company of New York as trustee on all of the property and 
assets of the company, subject to $4,934,000 prior liens of the 
following mortgages : 

1. The Grand River Coal & Coke Company te the Central 
Trust Company as trustee, dated April 1, 1889, securing an 
issue of $1,000,000 6 per Gent sinking fund gold bonds, due 
April 1, 1919. Amount outstanding, $955,000 (of which $180,- 
000 are owned by the Cylorado Fuel & Tron Company). 

2. The Colorado Coal & Iron Company to Lewis H. Meyer 
as trustee (H. K. McHarg successor in trust), dated February 
1, 1880, securing an issue of $3,500,000 6 per cent sinking 
fund gold bonds, due February 1, 1900. Amount outstand- 
ing, $2,979,000. 

3. The Colorado Fue! Company to the Atlantic Trust Com- 

ny of New York as trustee, dated May 1, 1889, securing an 
issue of $1,200,000 6 per cent sinking fund gold bonds, due 
May 1, 1919. Amount outstanding, $1,000,000. 

DESCRIPLION OF PROPERTY. 


The property securing the mortgage consists principally 
 —_ ‘ 


Coal Lands Owned......-. od whdad bebe taiiatnd 68,187 acres. 
a arr 3,670 * 
: es 71,857 acres. 
ON I Nic 5 wine oxide ate ctucobcdcetiasusduasnd 2,452 “ 
Iron and Steel Plant, Water Supply, Reservoirs, etc., 
Lands Owned......... PiKPwat cae ats-sethage dMdehednwegne 1,045 ‘ 
eS eee 600 “* 





75,954 acres. 


Town Lots, Puedlo, Walsenburg, Crested Butte, Rouse 
593 lots. 





I ies gods bd) < ccdeudsnnebaecsanadniwedecewees waehin 
15 Coal Mines in opergtion ; daily capacity.............. 12,000 tons. 
1 Coal Mine in cours® of development. 

857 Coke Ovens in operation; daily capacity.....-... .... 1,000 tons. 
2 Iron Mines in operation; daily capacity....... abiocue 1,000 ‘* 
IRON AND STEEL PLANT NEAR PUEBLO, COLORADO. 

3 Blast Furnaces.......... daily capacity, 500 Tons Pig [ron 

2 Bessemer Converter: _ - 500 Tons Steel Ingots 

1 Blooming Mill. hee - 500 Tons Blooms 

1 Rail Mill........... WP - 500 Tons Rails 
Merchant Iron Mil ” es 40 Tons Bar Iron or Steel 
Pipe Foundry = - 40 Tons Gas or Water Pipe 
Spike Mill.......... 3 ? 200 Kegs Spikes 


Castings Foundry, Machine Shop, ete. 
Of the foregoing, property 11,957 acres of coal lands are not 
covered by any of the prior mortgages, so that as to that 
roperty the Colorado Fuel & Iron Company mortgage is a 
t and only lien. 
SINKING FUND. 

The mortgage provides for the setting aside of a sinking 
fund of 2 cents per ton on all coal mined and 5 cents per ton 
on all iron ore mined. This fund can be invested by the 
company in the pyrchase of coal or iron lands to replace 
those mined out, but if not so invested shall be paid to the 
trustee, or a majcrity of the bondholders may demand that 
the entire amount be paid to the trustee. The trustee is au- 
thorized to invest the sinking fund in the general mortgage 
bonds of the co*apany by purchases in the open market, or 
can redeem by lot at 105and accrued interest on the 1st 
of February of each year. 

The mortgage ,also provides that such mortgage and the 
trust conditions and powers thereby imposed or granted 
may be altered, curtailed, enlarged or added to in any man- 
ner that shall be agreed upon between the company and the 
trustee, provided that such alterations, curtailments, en- 
largements or adilitions shall have first been approved by 
holders of two-thirds in amount of all the then outstanding 
general mortgage bonds; but the trustee is empowered to 
refuse to agree t any such alterations, curtailments, en- 
largements or ajiditions, in case he shall think that the 
Same will unreas)nably impair or prejudice the rigs‘s of the 
bondholders who do not as°o"t thereto. 


& 





FIXED CHARGES, 
The fixed charges of the Company are as follows: 


$3,499,000 Colorado Coal & Iron Co. Bonds at 6 per cent. $209,940 00 
1,000,000 Colorado Fuel Co. Bonds at 6 per cent.......... 60,000 00 
75,000 Grand River Coal & Coke Co. Bonds at 6 per 


IR ais cad a ca ceadvwneSensegsendhstonrcdhinh dibs naematbasesh 46,500 00 
2,021,000 Colorado Fuel & Iron Co. Gen. Mtg. Bonds at 

5 per cent........ a atthies Seabed tends dbbeehaheres rece neon 101,050 00 

oi cntiansianndetebdacten denmeasicnr cin gees ieaded $417,490 00 


(Of the Colerado Coal & Iron Company Bonds $520,000 are held by 
the Trustees as a Sinking Fund and the interest, $31,200 per annum, is 
used to purchase additional bonds, and thereby reduce the amount of 
the bonded indebtedness.) 

EARNINGS. 


Colorado Fuel & Iron Company’s fiscal year closes June 30, 
the organization having been completed Nov. 1, 1892. 
Netearn’gs. Bond int’st. Surplus. 
Nov. 1, ’92, to June 30, ’93 (8 mos.).575.159 37 212,560 00 362,599 37 
Year ending June 30, 1894.... .. .519,648 20 318,840 00 200,808 20 
oe - 1895.........632,886 93 318,840 00 314,046 93 
Six months ending Dec. 31, 1895..361,799 48 200,12331 161,676 17 
STATEMENT CONCERNING APPROPRIATION OF SURPLUS NET EARNINGS. 
The surplus net earnings of this company from Oct. 21, 
1892, to June 30, 1895, amounting to $877,454 50, have been 
appropriated as follows: 





1893. 
Equipment and real estate sinking funds...................- $89,931 93 
Common stock dividend, May 15, 1893 ...115,348 75 
Preferred stock dividend, Dec. 31, 1893..........00-----e00-- 80,000 00 
1894, F 
On account, common stock dividend of May 15, 1893...... 177 50 
Sinking funds for coal and iron mined.... .................-- 73,788 56 
I Ge SE CI ins onic sds daddsonedenk npeceiyeaeaee 57,132 11 


Charged off against shrinkage in value of iron department, 
supplies and manufactured stocks on hand June 30, 1893.126,114 12 


1895. 
Sinking funds for coal and iron mined..........--......--+- 92,040 50 


$634,533 47 

Balance of income account, June 30, 1895, carried for- 

ward to pay accumulated dividends on preferred stock 
and other PUrposes.......... 2.2... .ccccncccccccccccccccoccs- GL4Z,001 OS 
From this amount there has been paid since August 1, 
1895, on account of redemption of scrip dividend of 
August 1, 1893, and Feb. 1, 1894 ($4,064 not having 
ey Ps dnno cer casnetnspasss thavenacesnece epee. 





155,936 00 


Balance of surplus now on hand. ...2....... pbcibbotsandhies $86,985 03 
STATEMENT CONCERNING SCRIP DIVIDENDS OF PREFERRED STOCK. 


Aug. 1, 1893, scrip for dividend on preferred was issued 
EG 5 eaclan asses ake “ $80,000 00 


g 
Feb. 1, 1894, scrip for dividend on preferred 
I So inna ncddnkpenscdcginesssbenhesssdccncopennancs 80,000 00 
NOR 6 ids biiccmnidinnueseanmiesiancdnhabmue $160,000 00 
Holders were notified to present above scrip for payment 
Aug. 1, 1895, and there has been so presented, paid and 
RI. Goa dss ncccd ess svcccdeevescausenss ogee snabeks 


TUS CEI as ose ciinsicncccdsssmicacscomcscticentuns ~~ $4,064 00 
J.C. OSGOOD, President, 
The Colorado Fuel & Iron Co. 


The Committee recommended that the above-described 
$2,021,000 General Mortgage five per cent Sinking Fund Gold 
Bonds of 1943, Nos. 1 to 2,021 inclusive, be admitted to the 
list. 


President Osgood furnishes the following additional data : 

The coal lands contain proved reserves of 400 million tons. 
This includes only the coal developed with reasonable cer- 
tainty by the mine workings and numerous borings and ex- 
cavations, and does not take into account the vast reserves 
which past experience shows should be contained in the re- 
maining acreage of promising coal-measure land regen ee | 
to the company. The coals are of superior quality and al 
varieties ; steam, domestic, coking, gas, smithing and an- 
thracite. The lands are located in various parts of. Colorado 
on all lines of railway, so as to reach all markets dependent 
on Colorado for coal and coke supply. At the present rate 
of production the reserves are sutiicient for two hundred 
years, and so located that additional mines can be opened to 
increase the present output at least four-fold. 

The iron lands contain proved reserves of three million 
tons of iron ore. This includes only the contents of such ex- 
posed portions of the principal ore bodies as can with rea- 
sonable certainty be determined by measurements, and does 
not include the undeveloped portions of these or other ore 
bodies in the same land. Nor does it include any portion of 
the undeveloped ore reserves belonging to the Company in 
the Tin Cup, South Park and Grape Creek districts. 

R. C. Hills, of Denver, Colorado, the geologist of the 
Company, who has been engaged for the past ten years in 
examining the coal and iron resources of Colorado and 
neighboring territory, has prepared a detailed report on the 
properties of the Company, a copy of which will be furnished 
on application. 

8,000 acres of the coal lands included in the foregoing 
statement were acquired by purchase from the Grand River 
Coal & Coke Company, subject to an issue of $1,000,000 6 per 
cent first mortgage gold bonds, of which $775,000 are now 
outstanding, and $180,000 are owned by the Colorado Fuel & 
Iron Company, the remaining $45,000 having been purchased 
and canceled under the operation of the sinking fund pro- 
vision of the mortgage. 

The Company’s iron and steel business is in its infanc 
and the possibilities of future growth are almost unlimited. 
The Company produces all the raw materials entering into 





155,936 00 
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the manufacture of iron and can manufacture Bessemer pig 
at a less cost than its nearest competitors. It has no com- 
»etitors in the territory it looks to fora market. The nearest 
last furnaces and rail mills are located at Chicago, 1,000 


miles east, and 500 miles from the eastern border of the 
territory referred to. The Company’s present production of 
iron and steel is not sufficient to supply but a very small 
fraction of the demand in the marketsit can reach. In the 


matter of steel rails alone the railway mileage is 40,315, 
requiring large quantity of rails annually for renewals. 
With an assured supply of pig iron, steel ingots, etc., at 
rices which the Company can profitably sell these products 
or, manufacturing industries of all kinds will be established 
to supply home markets which are now supplied from Penn- 
sylvania and other Eastern States, 1,000 to 2,000 miles 
distant. 

The freight rates from these great distances ensure the 
control of this market (as well as a large percentage of 
profits) to the Colorado Fuel & Iron Company. 





Northern Pacifle RR.—Consolidation of Receiverships.—In 
our editorial colnmas will be found a complete copy of the opin 
ion, obtained by telegraph, of Circuit Judge Gilbert and Dis- 
trict Judge Hanford, denying the motion of the Farmers’ 
Loan & Trust Co. to appoint same receivers as those appointed 
by Judge Jenkins, 

Suits.—The pleas of the Wisconsin Gentral Co. and Wiscon- 
sin Central Railroad Company were filed at Milwaukes on 
the 2d inst. in substantially the same form. [n brief they 
allege that the Northern Pacific was prohibited by its charter 
from issuing any bonds or making any mortgage except by 
consent of Congress; that Congress never consented to nor 
authorized either of the mortgages under foreclosure, nor 
the issue of any of the said bonds; and claims that all said 
mortgages and the bonds issued thereunder are void and of 
no effect. 

In the suit of the Farmers’ Loan & Trust Company the 
answer of the Livingston Committee, filed March 2, alleges 
in brief that the second mortgage covered all property and 
rights of property both real and personal, including all leases, 
bonds, stocks and other securities, which, after the making 
of the general second mortgage, the Northern Pacific hald, 
owned or acquired, ia which it became in any way bene- 
ficially interesced, or which it now owns or is interested 
in; that the second mortgage is a prior and superior 
lien upon all the property described in the general 
third consolidated and the collateral trust mortzage; 
that receivers have paid $1,400,000 interest on collaterat 
trust notes and have also issued $4,9)0,000 receivers’ certifi- 
cates and have paid interest thereon; that juigmant may bs 
entered that the general second mortgage ts a lien prior ani 
superior to the third consolidated and collateral trust mort- 

gages, and the property covered by each, and if not so decraed 
then that such interest payments be adjudzed without rizhr, 
and that if the second mortgage be noc adjudged sup2rior to 
the lien of the receivers’ certificates uoon the releemed 
securities thereunder, then that such certifica'es be adjudged 
no lien upon the property described in the second mortgage 
prior to the lien of said mortgage. 

The final hearing on the accounts of H. C. Payne. T. F. 
Oakes and H, C. Rouse as receivers has been fixed for Marca 
16 in New York City.—V. 62, p. 414. 


North Pennsylvania RR.—Mortgage Extended.—The 7 per 
cent mortgage of 1866 for $1,500,000, which matures May 1 
next, has been extended for forty years, to 1936, at the rate 
of 4 per cent per annum.—V, 61, p. 872. 


Oregon Railway & Navigation Co. Dzposits of Stock.— 
The reorganization committee, Alfred S. Heidelbach, Cnair- 
map, state that 226,700 shares, out of a total issue of 240,000 
shares, have been deposited with the committee, and thas 
further deposits of such stock with the State Crust Company, 
N, Y., or the Old Colony Trust C», of Boston, may be mad> 
on or before Monday, March 16 next, upon payment of the 
assessment of $6 per share, and in addition a penalty of $1 per 
share,x—V 62, p. 365, 


Oregon Short Line & Utah Northera Ry.—Reorganiza- 

ion.—The plan of reorganization, including all classes of se- 
curities, has secured the approval of com nittees representinz 
special securities affected by it. The plan was prepared 
by the following committee: Samuel Carr of Boston. 
Executor and Trustee of Ames estates; Alexander E 
Orr of New York, President Chamber of Commerce; 
Walter G. Oakman of New York, President Guaranty 
Trust Company; Nathaniel Thayer, Boston; Gordon Ab- 
bott, Boston, Vice President Old Colony Trust Company; 
Gardiner M. Lane of Lee, Higginson & Co., Boston; A. A. H. 
Boissevain, Amsterdam, and George P. Butler of New York. 
Printed copies of the plan and the agreement may be obtained 
on and after March 10, 

Plan.—The plan will be made public on Taesday. Some of 
its details were given in the CHRONICLE of February 22, paze 


i. 


Pacific “able Company.—IJncrease of Stock.—This com- 





{Vou, LXN. 


000,000. The company is w lay a cabl+t» Japia via the 
Sandwich and other Pacific istands.—V. 61, p. 1108, 


Pennsylvania RR.—Annual Report —The report of this 
company for the vear ending Decemver 31, 1895, will be found 
at length on previous pages of the CHRONICLE, and an ar- 


ticle thereon in our editorial columas.—V. 62, p, 415. 


Pittsburg & Western Ry.—Receiver.—On Monday, March 
2, the President, Thomas M. Kiog, was appointed receiver of 
this company. The Baltimore & Ohio controls the road, 
owning $6,050,000 of the common stock, and in May, 1893, 
began using the road as part of its main Jine to Cnicago, The 
anpual report of the company for the year ending June 30, 
1895, will be found ona previous page of this CHRONICLE. 

First Mortgage Bonds.—Messrs. C. J. Lawrence & Sons, 
31 Broad St., New York, representing holders of a large num- 
ber of the first mortgage bonds of the Pittsburg & Western 
Railway, invite holders of these bonds to send their names 
and addresses and amount of bonds held. See advertisement 
in another column.—V. 60 p. 1156. 


Union Pacifle Ry.—United States Land Suit—In an 
amended complaint filed in the Federal Court at Denver, 
Col., on Feb. 24, in a suit against the Union Pacific Railroad 
receivers there are 2,000 defendants and the value of the 
property in question is estimated at $2,000,000. Tne United 
States is plaintiff, and seeks to have patents to valuahls tracts 
of land in Colorado along the main line of the Union Pacific set 
aside, on the ground that when the deeds were issued by the 
Department errors were made in the conveying of these 
lands. The individual defendants are thosa who hold under 
these original conveyances to the Union Pacific, and they will 
not be much affected by the suit if they can show a bona 
fide title to the land in their possession. 

The lands affected are many of them now within the 
boundary of the city of Danver and are very valuable. 


ganizition Committee of the Union Pacific, appeared before 
the House Committee on Pacific Railroads at Washington, 
D. C., on March 4, He said that it was the purpose of that com- 
mittee to exchange for the bonds of every class whica are 
charged upon the properties embraced in reorganization, new 
securities, in proper proportion, to beissued by the reorganized 
company, so that under the new mortgage of the reorgan- 
ized company all these properties would be included. All 
outstanding bonds and mortgages were to disappear, and the 
railroads, terminals, lands and equipment of the Union Pa- 
cific were to be subject to no other charge than that imposed 
by the new mortgage to be issued by the reorganized com- 
pany. The outstanding bonds s2cured by mortgages cover- 
ing the Union Pacific property embraced in the reorganiza- 
tion, exclusive of the bonds held in the Uniced States and 
mortgage sinking funds, aggregated about $50.631,000. Of 
these the Reorganization Committee holds $33,823,000. The 
outstanding capital stock of the Uosion Pacific amounted to 
$60,863,500. The Reorganization Committee held $55,579,000. 
That was to say, the committee held 7614 per cent of all the 
bonds afloat and over 90 per centof all the outstanding stock, 
—V, 62, p. 415. 


United States Rubber Co.—At a regular meeting of the 
board of directors in Chicago this week the resignation of 
James BRannigan as President was received and accepted. 
Robert D. Evans, who.was the first President of the company, 
was elected to succeed Mr. Bannigan. James B. Ford, who 
has served as second Vice-President since the organization of 
the company, was elected first Vice-President. H.B. Hollins 
has resigned as a director of the company.—V. 62, p. 321. 


Yonkers Railroad—EZvtension of Route.—This company 
has filed with the Secretary of State a certificate of extension 
of route from Yonkers to Hastinzs-on-Hudson, to Dobbs 
Ferry, to Irvington and to Tarrytown, and also through addi- 
tional streets in Yonkers. 


—Statements of the foliowiag ba’ ks will be found among 
our advertisements in this issue of the CHRONICLE: Chase, 
Second, City, Continental, Mercantile, Market and Fulton, 
Gallatin and American Exchange National of New York, 
the Fourth Street National of Philadelphia, and the Bank of 
America of New York. The statement of the Chemical 
National Bank of New York will be fou1rd on the last page 
of our monthly QUOTATION SUPPLEMENT issued to-day. 


—Messrs. Wm. E. Hutton & Co., Cincinnati, have i:sued a 
small manual giving a ten-year range of prices of securities 
in which there is a Cincinnati interest. It is a very conve- 
nient and useful publication. Messrs. Hutton & Co. are mem- 
bers of the New York Stock Exchange as well asof the Ex- 
change in Cincinnati, and are also prominently identified 
with street railway projects. 


—The annual statement of the Mutual Life Insurance Co. of 
New York is published in this issue. The vear’s income was 
$48,597,430. The payments on account of matured death 
claims, endowments, annuities, etc., amounted to $23,126,723. 
The insurance and annuities in force aggrezat2 $83),074,453, 
a net gain in 1895 of $51,617,645. 


—Holders of Schuylkill River East Side RR. first mortgage 
bonds (Baltimore & Ohi» system) are requested to send their 
names to Messrs, Dick Bros, & Uo , Philadelphia, for the pur- 





Peay which was incorporated at lrenton, N. J.. in December, 
895, has increased its capital stock from $1,000,000 to $10,- 


pose off orming a bondholders protective co nmittee. 





Reorganization—Mr. W. S. Pierce, representing the Reor- | 
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the Commercial Lunes. 
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COMMERCIAL EPITOM 
‘ FRIDAY NIGHT, March 6, 1896. 
Heavy rains early in the week, causing destructive floods in 
the New England States, were followed by a heavy snow- 
storm, with severely wintry weather and violent gales, caus- 
ing much delay in the movements of shipping, but the 
week closes spring-like. The ice in northern* harbors has 
been broken up. Mob violesce directed against American 
diplomatic representatives in Spain and provoked by the ac- 
tion of Congress looking to the recognition of the belligerents 
in Cuba were a disturbing influence in financial and com- 
mercial circles early in the week, General trade is dull, .and 
some manufacturing establishments are running short-t) me 
or wholly stopping work. A proposition to tax dealings in 
contracts for staples of agriculture called an *‘ Anti-Option 
Bill,” has been again introduced; into Congress. Some signifi- 
cance to business interests was Attributed to a serious defeat 
of the Italian army in Abyssinia. 
The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given : 























| 
Feb.1, | March 1, March 1, 
1396, | L896. Loyd. 

P= IRIN aR RRR, gor06s | 7,620 12,629 
Be istdsasciaande Usnesagee 45 | 15% "268 
Tobacco, domestic ........ hhds. 16,299 15,663 15,791 
Tobacco, foreign.... ..... bales 23,7¢3 | 24,017 65,770 
Coffee, Rio........ ....-...bags.| 261,377 | 218,803 167,523 
Coffee other...............bags. 79,183 | 77,166 40,391 
SPEER, SUR B8--00 0-000 - RE rar — _—_ 
8 e j y 24 
554,969 | 485,183 252,344 
Mo None 215 None. 
Hid 153,100 110,600 49,400 
Co’ 185,323 187,212 177,055 
Ros 45,148 31,974 30,746 
see) gee | 2883 
, E. 1 10500 7,300 115500 
Rice, domestic ...... ehewietl 800 13,000 1,500 
2300 5.300 3500 
. ,500 
Sane bot 2,300 27300 2/000 
= Aaa 21373 | ian 
111) yle ecncccoe 0 
Fi ° 77,300 162,400 158,300 











The demand for lard on the spot has been very limited, 
Early in the week, however, prices were quoted higher, but 
subsequently there was a decline and the close was easy at 
5'50c. for prime Western, 5c. for prime City and 5'90c. for re- 
fined for the Continent. Speculation in the local market for 
lard futures has been at a standstill, but prices advanced dur- 
ing the first half of the week in response to stronger advices 
from the West, where there was some buying by shorts to 
cover contracts, stimulated by smaller receipts of swine at 
primary points, but later the continued slowness of the ‘‘cash”’ 
trade caused a reaction, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat, Mon, Tues. Wed. Thur, Fri. 
EE ME 5:80 =5'77 5°75 5°72 

Pork has been quiet but steady, closing at $1(@10 50 for 
mess. Cut meats have been quiet and unchanged. Tallow 
has been moderately active and steady, closing at 3 13-16c. 
Cotton seed oil has been steadier, closing at 2514@251éc. for 
prime yellow and 2ic. for prime crude. Butter, cheese and 
eggs have been in fair demand and steady. 

Coffee has been in increased demand and prices have ad- 
vanced, closing at 1314@135gc. for Rio No. 7. The mild 
grades have sold fairly at full values. Good Cucuta quoted 
at 16@16!¢c. and standard Java at 25@251gc. Speculation in 
the market for contracts has been fairly active, and early in 
the week prices advanced rather sharply on the increased 
spot business, but subsequently weaker foreign advices and 
realizing sales by local *‘longs” caused part of the improve- 
ment to be lost, closing barely steady. 

The following were the final asking prices: 


March...... ---.12°900. | June............11°90c. | Sept..........6 .11°056 
pS ae 12°55o. | July...........-11°606, | Oct. ...........10°95e- 
WO cndesusinath 19°S56. | AOE. 2200-00000 11°80c. | Nov ...........10°90¢e- 


Raw sugars have sold slowly, but prices have been firmly 
maintained. Centrifugals quoted at 41¢c. for 96-deg. test and 
Muscovado at 3%c. for 89-deg test. Refined sugars have 
been firm but quiet; granulated quoted at 5c. Teas have 
been easy for the raw grades. 

Kentucky tobacco has been firm but quiet, Seed leaf to- 
bacco has been quiet but steady; sales for the week were 865 
cases. 

There has been a quiet market for Straits tin, but prices 
have ruled steady, closing at 13°40c. Ingot copper has been 
less active, and prices have weakened slightly, closing at 11c. 
for Lake. Lead has also declined, closing easy at 3:17144@ 
3°20c. for domestic, Spelter has advanced, closing firm at 
3'171¢@320c. for domestic. Pig iron has been quiet but 
Steady at $11 75@13 50 for domestic. 

Retined petroleum has been moderately active, closing at 
710c. in bbis., 4 60c. in buls and 8c. in cases; crude in bbls. 
has been nominal; naphtha unchanged at 8°25c. Crude cer- 
tificates have again declined, closing at $1 25 bid. Spirits 
turpentine has been easier, closing at 2914 @2913c, Rosins 
have advanced, closing at $1 70@$1 75 for commou and good 
Strained, Wool and hops have been dull. 
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COTTON. 
Fripay Nieut, March 6, 1896, 


‘THe MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 85,286 bales, 
against 95,659 bales last week and 199,395 bales the previous 
week, making the total receipts since the 1st of Sept., 1895, 
4,545,497 bales, against 6,856,084 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,310,557 bales. ~ 

















Receipts at— Sat, {| Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 330) 3,765) 1,553 2,550) 1,314 829) 10,341 
Tex. City, &e.) ..... i ps | 148, 1,714) 2,349 
New Orleans...| 7,739) 2,766) 7,079} 6,468) 1,439 1,706) 27,197 
Mobile .... ..... 658 662) 18} 27; 503 268) 2,136 
| ae Gores a i edi Sh “ateadiins | A Skiadiad chices| cnnasel | sade 
Savannah ......! 4,029) 2,018) 3,040) 609) 2,152 3,045) 14,893 
Brunsw’k, &c.| ...... | aed faba 2 wee MARA! | 3,976] 3,976 
Charleston.....) 533] 353/ 369, 405, 1,018] 631) 3,309 
PA ROpEE G0.) cece. | ccases| Sercee PS Seat suai 19) 19 
Wilmington ....| | 292! 930) 88} 218} 139 72, 1,739 
Wash’ton, &¢.| ...... | Sadeedl eaanee , 2 ee 6) 6 
Norfolk......... 1,195; 1,914) 2,446) 2,312| 1,638 1,272! 10,777 
West Point.....) ...... 200| 50/ ...... (ert | 50/ 300 
N’port N., &6.| ...... ie el sesnas aaa l sdecacl ORR 981 
New York...... gg es ae ARNE, PES | 4,123) 2,146 
Boston........., 631/ 356/ 345! 573| 760| 627/ 3,292 
Baltimore......) ...20.] cece] seseee | peace | scenes] 315} 315 
Philadelph’a,&c¢, 257) 373 5| 297| 202) 376| 1,510 
Tot’ls this week! 16,687] 13,824| 14,993 13,459] 9,313) 17,010) 85,286 











The foll»wing shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 
































Receipts to {_ gy Sora hare Boek: 
Mar . | This |SinceSep.| This | Since Sep. 
aii te | Week. | 1,1895.| Week. | 1, 1894, | 789° | 1806, 
-_——) | } } 
Galveston.../ 10,341) 832,908) 14,817/1,533,556) 68,627} 101,165 
Tex. 0.,&0.| 2,349| 96,226) 3,078) 58,045, 8,504) —....-. 
New Orleans) 27,197)1,534,660) 44,281/2,216,960| 314,438) 367,067 
Mobile .. .... | 2,136 180,304) 2,170) 217,254) 28,909) 29,864 
Florida...... eee 24,969} 108] 19,066; 10. | -weone 
Savannah ... 14,893) 629,523) 13,023) 840,539 65,157| 63,014 
Brwick, &c} 3,976, 109,539/ 516] 140,975 6,074, 6,693 
Charleston ... 3,309 = 8,797| 394,840} 35,693) 60,652 
P.Royal,&e 19} 58,444) ...... 131,345) | ocewne 
Wilmington.| 1,739) 156,365) 1,769) 223,735, 9,996) 15,466 
Wash’n,&c. | 6) 749) 7 906) wdibies 
Norfolk. .... | 10,777| 275,017| 11,113) 407,254) 32,512/ 40,809 
West Point.. 300| 137,733} 2,900] 256,635) 2,450! 12,267 
N'p'tN.,&c} 981] 17,132; 598| 35,894) 2,648, 1,149 
New York...| 2,146] 44,650| 1,445) 113,423/ 180,394; 184,528 
Boston....... | $298] 81,133] 7,008) 67,476) 19,000) 28,000 
Baltimore...| 315; 44,361) 1,492) 102,781! 17,461) 24,878 
Philadel.,&c.; 1,510| 31,859 6,713| 95,250) 10,056, 14,451 
— } | 
Totals ..... 85,286/4,545,497'119,83516,856,034! 801,919 949,993 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Reeeipts at—, 1896. 1895. 1894, 1893. 1892. 1891. 

Galves’n &c, 12,690 17,895 5,987| 11,742) 12,276) 9,231 
New Orleans, 27,197 44,281 30,162 20,911 38,133 29,319 
Mobile ...... 2,136 2,170 1,881 1,251 2,660) 4,502 
Savannah... 14,893, 13,023 9,623 3,622, 11,804 13,094 
Chas’ton, &¢ 3,328 8,797 2,551 1,770 3,879 4,516 
Wilm’ton, &¢ 1,745 1,776 1,906 293 1,433) 1,252 
Norfolk ..... 10,777) 11,113, 3,657 5,792, 7,035) 9,630 
W. Point, &e. 1,281 3,498 5,747 1,163, 5,347) 5,195 
All others.../ 11,239) 17,282, 8,537 9,031 10,829) 10,802 
Tot. this wk., 85,286) 119,835, 70,051) 55,575) 93,396) 87,541 





Since Sept. 1:4545,497 6356,034 5306,779 4403,966 6236,133|6009,521 


The exports for the week ending this evening reach a total 
of 85,855 bales, of which 43,504 were to Great Britain, 1,630 





to France and 40,721 to the rest of the Continent. 


Belo 


the exports for the week and since September 1, 1895. 


w are 





March 6, 1896. 
to— 


From Sept 1, 1895, to Mch. 6, 1896, 



























































Week Ending 
E " Exported Exported to— 
from— | Great | Conti-| Tota | Great - Conti- | » 
| Brit’n. rae nent. | Week. Britain. vance) sent. ‘otal. 

Galveston..... 12,055) veoees| 8,735] 15,790] 319,323) 93,014) 148,30.| 590,640 
Tex. City, &c..| 1,600] .. . | 847] 1,947} 31,190) 4,359) 31,084) 68,624 
New Orleans..| 11,800) ...... | 9,345) 21,145] 490,171/252,18) 407,714) 1,150,383 
Mobile & Pen.| ....| «+1... | ese seve] 68,055] eee. | 29,947) 93,602 
DAPI coin], siiecst., casasa | 13,355 13,35] 35,586) 26,319) 235,926] 297,661 
Grunswick.....| edt tases gawy eee | en451] 66,774 
Charleston*.. | ...... | spanga 5,254] 5,254 79,972] ...... 154.447| 233,819 
Wilmington...| ...... eae oe l caaies | 85,903) 1,770 90,708] 128,381 
Norfolk........ 2,588) ...... 1,000) 3,583) $2,009] ...... 11,368! 43,377 
West Point....| 2.22! s..0.] soeeee] eoeeee 9,930] ...... 9,930 
N’p't News, &C) .. .. | 22.00] essen] seeeee weer §,384 
New York.....| 16,180] 1,547] 7,C85| 18,832} 202,972] 22,416) 171,282| 996,670 
Boston......... BOE iecescd cesses 3,839) 165,744) ..,... 2,128} 167,862 
Baltimore.. ... 861 63 55C} 1,474) 45,465) 1,013 46,63) 93,112 
Philadelp’a,&e} 584] ...... 50| Be 4,805] ...... 25,60] 80,405 

Total.......-| 43,504) 1,680] 40.721] 85,855] 1,600,925] 401,110) 1,375,589) 3,377,624 
Total. 1894-95.) 39,830] 6,912) 85,4541132, 1612,701,861 651,175'1,916,802 5,269,838 








* Lncluding Port Roya. § 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Seolase Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— | 























omeenernes ———| Leaving 
March 6at— | Great France.| ,2ther | Ooast- | Total Stock. 
Britain. |*"®"*| Foreign| wise. 
— j 
New Orleans.. | 23,195 | 16,300 | 29,285 1,847 70,627 | 243,811 
Galveston...... | 17,222 400, 2,363; 3,207) 23,192 45,435 
Savannah...... | None.| None.| 6,000/ 2,000 2,000 | 57,157 
Charleston None.| None.| 7,750! 155 7,905 | 27,788 
Mobile ......... 0,000 None.| None.| None.| 10,000; 18,909 
Norfolk ........ 3,000 None.| 3,000! 7,600) 13,600) 18,912 
New York..... 9,800 150, 9,775, None. 19,725 160,669 
Qther ports..../ 13,000, None.| 8,000) None.) 21,000) 55,189 
Total 1896.... 76,217 16,850 66,173 14,809 174,049 627,870 
Total 1895..., 51,705 | 22,226 | 71,806 | 16,504 | 162,241 | 787,752 
Total 1894...| 46,736| 150 | 43,906 13,118 | 103,910! 733,766 





The speculation in cotton at this market opened the week 
under review quite dull, yet with an appearance of steadi- 
ness; but on Monday there was a semi-panic. The troubles 
with Spain, threatening to become acute, lower quotations 
from Liverpool, increased offerings of spot cotton for Southern 
account, all coming upon a market in which buyers were 
timid and reluctant, gave a downward turn to values, which 
soon brought out ‘‘ stop orders,” under the execution of which 
there was a rapid decline. A demand to cover contrac's gave 
a steadier range of values on Tuesday, but there was little or 
no improvement in the tone of speculative circles. Hints that 
some New England mills may reduce operations by runring 
short time were an element of weakness. Wednesday opened 
higher ona betterreport from Liverpool and asmall c: op move- 
ment, but the advance was not sustained. March contracts 
were notably weak, owing, it was said, to the fact that stocks 
comprise an undue proportion of high grades. Yesterday 
there was a sharp decline, attributed to large receipts at Bom- 
bay and Houston, unfavorable foreign advices and the good 
weather at the South. To-day there was some recovery in 
values on a demand to cover contracts, stimulated by better 
repoits from Liverpool, small interior receipts and reduced 
stocks through liberal exports. The close was steady at a de- 
cline from last Friday of 22 points in March, 15@18 points 
for the other months of this crop and 14@15 points fur the 
next crop. The dealings have been mainly in May and the 
summer months, with a fair business in October deliveries. 
Cotton on the spot has been dull; prices declined 1gc. on 
Monday and 1-16c. on Thursday. To-day the market was 
quiet at 7°¢c. for middling uplands. 

The total sales for forward delivery for the week are 1,072,700 
bales. For immediate delivery the total sales foot up this week 
5,173 bales, including 400 for export, 1,773 for consumption, 
—- for speculation and 3,000 on contract. The following are 
the official quotations for each day of the past week— 
February 29 to March 6. E 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 

























































P wcace-coe -<sece--2--6.144 On. | Good Ordinary..........06. oft. 
Middling Fair. ............. % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 44 on. | Strict Middling 3tained.. 7, off. 
Good Middling............ 5 ;¢ on. | Middling Stained....... ae . 
Strict Low Middling..... - 31g off. | Strict Low Mid. Stained.. 254. off. 
Low Middling ............ off. | Low Middling Stained....1%4 off 
Strict Good Ordinary..... 11,4 off 

On this basis the prices for a few of the grades would be as 
follows. 

UPLANDS. Sat. | Mon|Tues| Wed! Th. | F1i 
Good Ordinary.................| 613;,) 61) 611 61! 653 | 653 
Low Middling...... ....22..22cc| 7e'| 75,0°| 7Sie'| Zv0'| 74 | 74 
Middling...... Se RS 713i¢) F1i¢) T1149) Ty6) 75s | 75s 
Good Middling . ......-...«.--.- le 8 T1514) Tlo46 
Middling Fair.......... ........ Billig! 8914!) 8%¢! 89%a) 8'o 81g 

GULF. Sat. | Mon|Tues| Wed; Th. | Fr 
Good Ordinary........«0e0-<s«0s| 7! 615 615 615 673 678 
Low Middling .............0.22.| Z1tg| 714] 76] 76) 79 | 7s 
ae annes ewanccccccecceseee| 8'3¢ | 71539) 715)4) 71%) 7738 yA) 
Good Middling..._..........-...| 853 84 yy 84 83,. | 83¢ 
Middling Fair............ .... ee! 815.a1 8t% 4) 8134) 813,¢) 8% 8% 

STAINED. | Sat. | Mon Tues| Wed| Th. | Fri. 
Low Middling... 69, 67; 67; 67 633 633 
Middling....... : The | 716 | 714 | 716 | 74 | 7% 
Strict Middling....... 71939) 71539) 71 71539) 7'33;| 71*39 
Geod Middling Tinged 713;¢' Tilig! 7ilyal Tlligl 758 753 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 
































| SALES OF SPOT AND CONTRACT. 
SPOT MARKET | 5 Sales of 
CLOSED: Ex- | Oon- | Spec-| Con- | Total Futures. 
port. | sump. |\ultn| tract. | “ 
Gat’day . Quiet We Apres ee ge Epa Het. ga 51,6 
aE ee 
ay |Steady .......... al ee s 4 
Wed’day|Stead eapocapee 100 482) .... 300 882) 162,100 
Friday. (Quiet °°°°:| 27] 37a] i] i] 24a] 20700 
¥--|\Quiet ..... ...... coe: coe: eees 7 ’ 
Total. sac" 06 400: 1,773! ----| 3,000, 5,173 1,072,700 























THE SALES AND PRICES OF FUTURES at New York are 
shown by the following comprehensive table. 
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* Includes sales in September, for September. 15,20 ; September- 
October, for October, 414.4% ; September-November, for November, 
417,200; September-December, f r December, 1,697,200; Septem ber- 
January, for January, 11,143,100. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. I 
will be found under each day following the abbreviation “Av’ge.” The 
average for each month for the week is also given at bottom of table. 


(@s~ For exchanges see page 167. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
a 9 for went eed — the ——~ are this a & — 
and consequently all the European figures are broug own 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 6), we add the item of exports from 





the United States, including in it the exports of Friday only: 

















are 


| PUD IIT “JIN AD IT 


Dd Sols, 


| 





Marcu 7, 1896.] 


THE CHRONICLE. 








465 








les. 1 143-000 1 840,000 1 800.000 1 660.000 
at Liverpool ....- bales. 1,148, , 5 800, ,660, 
pieers at inten babae snesnades 5,000 7,000 7,000. 5,000 
Total Great Britain stock. 1,153,000 1,867,000 1,807,000 1,665,000 
Stock at Hamburg......------ 26,000 30,000 24,000 <:13,500 
Stock at Bremen........-..--. 273,000 347,000 217,000 189,000 
Stock at Amsterdam ..... .... 9,000 20,0 16,000 16,000 
Stock at Rotterdam ...... .... 2 200 200 ps 200 
Stock at Antwerp......--.-- as 16,000 11,000 20,000 7 ,000 
Stock at Havre. ...........---- 309,000 529,000 470,000 421,000 
Stock at Marseilles..... ...... 7,000 5,000 7,000 10,000 
Stock at Barcelona..... ..... e 77,000 87,000 71,000 93,000 
Stock at Genoa..... .... .--+. e 71,000 30,000 17,000 16,000 
Stock at Trieste........ écnece e 23,000 14,000 .18,000 11,000 





Total Continental stocks.. 816,200 1,073,200 _ 860,200 _ 731,700 

Total European stocks.... 1,969,200 2,940,200 2,667,200 2,446,700 
India cotton pe tur Europe 150,000 75,000 160,000 80, 
Amer.cottonafloatfor Europe 355,000 352,000 320,000 226,000 
Egypt, Brazil, &c.,afit.for E’ pe 35,000 34,000 52,000 40,000 
Stock in United States ports. 801,919 949,993 837,676 910,982 
Stock in U.S. interior towns.. 384,268 383,860 322,111 419,038 
United States exports to-day. 11,137 14,856 __ 16,004 __ 25,286 

Total visible supply...-.... 3,706,524 4,754,909 4,374,991 4,148,006 
Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock......... bales 962,000 1,713,000 1,523,000 1,409,000 
Continental stocks............ 718,000 995,000 746,000 678,000 
American afloat for Europe... 355,000 352,000 320,000 226,000 
United States stock.......... - 801,919 949,993 837,676 910,98 
United States interior stocks. 384,268 388,860 322,111 419,038 
United States exports to-day. 11,137 14,856 16,004 25,286 


he 


Total American...... «seen 3,232,324 4,413,709 3,769,791 8,668,306 
East Indian, Brazil, de.— 
Liverpool stock............... 186,000 147,000 272,000 251,000 
ree 5,000 7,000 7,000 5,000 
Continental stocks. ........... 98,200 78,200 114,200 103,700 
India afloat for Europe...... - 150,000 75,000 160,000 80,000 
Egypt, Brazil, &c., afloat 35,000 34,000 52,000 40,000 


otal East India, &c...... 474,200 341,200 605,200 479,700 
Total American...... . 3,232,324 4,413,709 3,769,791 3,668,306 


Total visible supply ...... 3,706,524 4,754,908 4,374,001 4,145,006 








Middling Upland, Liverpool.. 414d. 319d. 31d. 16d. 
Middling Upland, New York. 7 5gc. 513160. 758c. 9120. 
Egypt Good Brown, Liverpool 651gd. 415, .d. 51gd. 5l1jy 4d 
Peruv. Rough Good, Liverpool 633d. 5igd. 5ltied. 64d. 
Broach Fine, Liverpool....... 41sd. 318d. 471-4. 53.4. 
Tinnevelly Good, Liverpool. . 4igd. 33, ¢d. 45, 6d. 5igd. 


(@ The imports into Continental ports th? past week have 
been 28,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,043,585 bales as compared with the same date 
of 1895, a falling off of 668,467 bales from the corresponding 
date of 1894 and a decrease of 441,482 bales from 1893, 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 






































corresponding period of 1894-95—is set out in detail below. 
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Louisville figures ‘‘net” in both years. 

t This year’s figures estimated. 

1 Last year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 26,715 bales and are now 4,592 bales less 
than at same period last year. The receipts at all the towns 
have been 45,389 bales less than same week last year and since 
Sept. 1 are 1,855,712 bales less than for same time in 1894-95. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week ending igh dhieas tinder t 
March 6, | Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 




















Galveston..| 7%, | 7% | ....- The 73% | 73% 
New Orleans; 7 7: 7% : 3y 

Mobile ......| 4% oa | 73 i ae | on 
Savannah.... 77, 733 Tig | ' Tie | Tig | Tig 
Mharleston..| 7g 71g 733 733 | Tig | T4 
mere) |) | | | 
Boston ..... -| 713g | 71346 | mi}, 71 A Tie 753° 
Baltimore..| 8 778 73 77 7% 7% 
Philadelphia 8lig Tidig Tig T\big 77. 77%, 
Augusta.....| 753 75g 719 71g «| | TIg 7140's 
Memphis..... 74g | 7s 733 733 | | (Tig 16 
St. Louis....) 7% | 7a | Tg ver) Th 76 
Houston ..../ 7% 7°.) wees ° 733 | 73g 733 
Cincinnati..; 7% 75g 753 7%, | T% T9 
Louisville...| 753 | 75g 753 75g 753 716 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ....... ‘ 678 | little Rock.... 7 NOWDECLTY...cco ccccce 
Columbus, Ga. 7 Montgomery... 719 j Raleigh...... “ Ts 
Columbus, Miss ..... . | Nashville ...... 714 | Selma.......... 

Eufaula........ 718 | Natchez....... 74 ,g | Shreveport..... 67% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
‘movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week | Receipts at the Ports. Ist at Interior Towns.| Rec’pts from Plant’ns, 
Bating— | 1894, | 1895. | 1896. | 1894. | 1895, | 1890. | 1894. | 1895, | 1896, 
Jan, 81.....|116,748 199,835 122,902 408,040 489,801 505,878) 103,541] 182,156 95,002 
Feb. 7.....|100,560 155,098 113,589 | 390,917/466,453/479,143| 84,537/131,750| 86,854 

















“  14....,| 71,627)132,989 106,446 376,763) 442,289) 458,279) 57,473|108,825| 85,582 
“  2L.....| 82,801, 91,807/ 100,395) 363,821 |420,260| 438,487) 69,949) 69,787) 80,608 
“ 28...) 67,858 137,940) 95,659/347,040|402,728|410,988| 61,077|120,399| 68,155 
Mch. 6.....| 70,051'119,835| 85,286/322,111/388,860'384,268) 45,122/105,967) 58,571 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 4,897,065 bales; in 
1894-95 were 7,187,559 bales; in 1893-94 were 5,552,724 bales. 

2.—That although the receipts at the outports the past week 
were £5,286 bales, the actual movement from plantations was 
only 58,571 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 105,967 bales and for 1894 they were- 
45,122 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. th2 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 6. 
and since Sept. 1 in the last two years are as follows. 














1895-96. 1894-95. 
March 6 | Since | Since 
’ Week. | gept. 1. | Week. | gert. 1. 
| 
Shi, — 
Vie St ND ctbes ccsesecotasees | 435,073' 19,444) 754,107 
WN css ccésaccce | 201,435) 8,855) 285,968 
Via Parker: City................. | 138,553) 1,100) 25,545 
Via Evansville............ 8 68) 55| 954 
Via Louisville.... ...... .. | 110,140) 2,509) 146,758 
Via Cincinnati...... ......... | 73,655 9,482) 137,117 
Via other routes, &c¢............ | 75,332| 2,698) 124,276 





| 
Total gross' overland 909,256) 44,143) 1,476,720 


Deduct shipments— 
Overland to N. Y., Boston, &c..| 7,263) 202,003 16,658, 378,930 
Between interior towns.........! 266) 2,870, 1 1939) 23,442 
Inland, &c., from South......... | 874) 35,861 1,516, 54,434 


Total to be deducted..........| 8,403 240,734 19,713) 456,806 
| j 
Leaving total ‘net overland*..| 18,755) 668,522 24,430)1,019,914 








“Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 18,755 bales, against 24,130 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 351,392 bales. 








1895-96. 1894-95. 
In aight and Spinners’ |— - - 
akiungs. | ance | j ince 
g | Week. | sept, 1, | Week. Sept. 1. 





Receipts at ports to Mch. 6...... 
Net overland to Mch. € .......... ‘ 
Southern consumption to Mch. 6.. 


.| 85,286/4,545,497 119,835 |6,856,034 
18,755; 668,522) 24,430/1,019,914 
18,000) 534,000) 16,000} 470,000 














Total marketed ..... ........../122,041 5,748,019 | 160,265 8,345,948 
Interior stocks in excess .... .... 26,735) 351,568*13,868) 331,525 
Came into sight during week.| 95,326 '146,397 snoonne ° 
Total in sight Mch. 6......... | aenees 6,099,587, sanoes 8,677,473 








North’n spinners tak’gs to Mch. 6.| 46,096/1,305,148| 40,746 1,754,727 
* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 95,326 bales, t 146,397 bales for the 
same week of 1895, and that the decrease in amount in sight 








to-night as compared with last year is 2,577,886 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by tel- 
egraph this evening denote that rain has been quite general 
at the South during the week, but that as a rule the pre- 
cipitation has been light. Temperature has been favorable, 
Farm work has made good progress, except where rain has 


interfered. 

Galveston, Texas,—The weather during the greater portion 
of the week has been rather unfavorable for farming interests 
in some sections of the State, continued light rains having re- 
tarded work. Butsome ploughing and planting have been 


done. There has been rain on three days of the week, the 
rainfall being thirteen hundredths of an inch. Average ther- 
mometer 60, highest 69 and lowest 52, Month’s rainfall, one 


inch and seventy hundredths. 

Palestine, Texas.—We have had rain on two days of the 
week, to the extent of forty-six hundredths of aninch. The 
thermometer has averaged 62, the highest being 80 and the 
lowest 44. During the month of February the rainfall 
reached seven inches and five hundredths. 

Huntsville, Texas.—There has been rain on two days dur- 
ing the past week, to the extent of ten hundredths of an inch. 
The thermometer has averaged 62, ranging from 43 to 82. 
February raivfall seven inches and seven hundredths. 

Dallas, Texas.—Ground is now getting in bétter condition 
for working. We have had rain on two days of the past 
week, to the extent of twelve hundredths of an inch. The 
thermometer has ranged from 40 to 73, averaging 56; months’ 
rainfall three inches and seven-hundredths, 

San Antonio, Texas.—All farmers are plowing. There 
has been rain on two days of the week, the rainfall being ten 
hundredths of an inch, Average thermometer 63, highest 
84 and lowest 42. February rainfall two inches and thirty- 
six hundredths. 

Luling, Texas —Rain has fallen on two days of the week, 
to the extent of fifty-six hundredths of an inch. The ther- 
mometer has averaged 61, the highest being 80 and the lowest 
42; February rainfall three inches and sixty-three hundredths, 

Columbia, Texas.—It bas rained on three days of the week, 
the precipitation reaching thirteen hundredths of an inch. 
The thermometer has averaged 62, ranging from 52 to 74 
During the monthof Fetruary the rainfall reached six inches 
and sixty-four hundredths. 

Cuero, Texas.—We have had rain on two days during the 
week, the precipitation reaching eight hundredths of an inch. 
The thermometer has ranged from 44 to 81, averaging 62. 
Month’s rainfall seven inches and fifty-six hundredths. 

Brenham, Texas.—It has rained on three days of the week, 
the rainfall reaching eleven hundredths of an inch. Average 
thermometer 61, highest 79 and lowest 43. February precipi- 
tation four inches and fifty-one hundredths. 

Belton, Texwas.—There has been rain on two days of the 
week, the precipitation being eight hundredths of an inch. 
The thermometer has averaged 62, the highest being 80 and 
the lowest 44. Month’s rainfall, five inches and eighty hun- 
dredths. 

Fort Worth, Tewas.—1t has rained on three days of the 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has averaged 57, ranging from 40 to 74. 
February rainfall, one inch and eighty hundredths. 

Weatherford, Texas.—There has been rain on two days of 
the past week, the rainfall reaching twelve hundredths of an 
inch. The thermometer has ranged from 42 to 73, averaging 
58. Month’s rainfall, two inches and eighty hundredths, 

New Orleans, Louisiana.—We have had rain on one day 
during the week, to the extent of six hundredths of an inch. 
Average thermometer 65. 

Shrev t, Louisiana.—There has been rain on four days 
during the week, to the extent of eighty-two hundredths of 
an inch. The thermometer has averaged 59, the highest being 
75 and the lowest44. Month’s rainfall four inches and seventy - 
six hundredths, 

Wilson, North Carolina.—Telegram not received. 

Columbus, Mississippi.—It bas rained on two days of the 
week, the precipitation reaching forty-five hundredths of an 
inch. The thermometer has averaged 56, ranging from 40 to 
70. Month’s rainfall, nine inches and forty-seven hun- 
dredths. 

Leland, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.-We have had rain on three days 
during the past week, the rainfall being sixty-four hun- 
dredths of aninch. Average thermometer 59, highest 80 and 
lowest 46, 

Meridian, Mississippi.—Prepairation of lands has been de- 
layed owing to the decline in cotton. Less fertilizers will be 
used and less cotton planted than expected. Rain has fallen 
on two days of the week. 

Little Rock, Arkansas.—There has been rain on two days 
during the week, the precipitation reaching one inch and 
twelve hundredths. The thermometer has averaged 48, the 
highest being 66 and the lowest 34. February rainfall two 
inches and eighty-nine hundredths. 

Helena, Arkansas.— Wet weather has hindered farming op- 
erations. We have had rain on five days of the week, the 
rainfall reaching one inch and seventy six hundredths, and 
there are indications of more rain. The thermometer has 
ranged from 36 to 68, averaging 49. Month’s raiafall five 
inches and eighty-eight hundredths. 

Memphis, Tennessee.—There has been rain 01 four days dur- 
ing the week, the precipitation being two inches and four 
hundredths, and rain is now falling. The thermometer has 





averaged 46°8, ranging from 33°8 to 64:5. Month’s rainfall” 
three inches and nineteen hundredths, on eight days. 

Nashville, Tennessee.—It has rained on three days of the 
week, to the extentof ninety hundredths of aninch. Aver- 
age thermometer 44, highest 60 and lowest 31. February 
rainfall three inches and sixty-five hundredths. 

Mobile, Alabama,—Plan ing preparations are making good 
progress and the indications are that there will b: a consider- 
able increase in cotton acreage. There has been rain on one 
day of the week, the precipitation reaching sixteen hun- 
dredths of an inch. The thermometer has averaged 61, the 
highest being 75 and the lowest 47. Month’s rainfall seven 
inches and seventy hundredths. 

Montgomery, Alabama.—Planters are progressing well with 
crop preparations. We have had rain on four days of the 
week, the precipitation reaching twenty-eight hundredths of 
aninch. The thermometer has averaged 48, ranging from 28 
to 66 Month’s rainfall six inches and three hundredths. 

Selma, Alabama,.—We have had rain on one day during 
the week, the precipitation reaching twelve hundredths of an 
i'ch. Thethermometer has ranged from 41 to 72, averaging 
56. 

Madison, Florida,—There has been rain on one day of the 
week, the rainfall being forty hundredths of an inch. Average 
thermometer 68, highest 77 and lowest 56. 

Columbus, Georgia.—We have had no rain during the 
week. ‘The thermometer has averaged 53, the highest being 
63 and the lowest 42. 

Savannah, Georgia.—There has been rain on two days dur- 
ing the past week, to the extent of thirty-four hundredths of 
an inch. The thermometer has averaged 60, ranging from 47 
to75. Month’s rainfall, two inches and ninety-nine hun- 
dredihs. 

Augusta, Georgia.—We have had rain on one day of the 
past week, to the extent of one inch and six hundredths, 
fhe thermometer has ranged from 36 to 70, averaging 53. 
February rainfall, six inches and seventy-seven hundredths, 

Charleston, South Carolina,—Rain has fallen on two days 
of the week, to the extent of eighty hundredths of an inch. 
The thermometer has averaged 56, the highest being 72 and 
the lowest 44. Rainfall for the month, four inches and four 
hundredths, 

Stateburg, South Carolina.—Farm work 1s progressing well, 
It has rained on one day of the week, the precipitation reach- 
ing eighty hundredths of aninch. The thermometer has av- 
eraged 53°7, ranging from 33 to 69; February rainfall six 
inches and fifty-nine hundredths, 

Greenwood, South Carolina.—We have had rain on two 
days during the week, the precipitation reaching fifteen hun- 
dredths of an inch, The thermometer has ranged from 30 to 
68, averaging 50; month’s rainfall four inches and forty hun- 
dre dths. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 5, 1896, and March 7, 1895. 


| Mch. 5,’96. | Mch 7, ’95. 








Feet. Feet. 
New Orleans........... Above zero of gauge. 11° 2°38 
OS SE eee Above zero of gauge. 8°8 9°5 
a eee Above zero of gauge. 4°6 21°2 
Shreveport............. Above z-ro of gauge. 14°6 3°0 
i) ee Above zero of gauge. 24-4 57 


and shipments of ‘cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 5. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YHARS. 





| Shipments this week. | Shipments since Sept.1. | _ Receipts. 
Year| Great | Conti- Great | Conti- | This | Since 
| Brit’n.| nent, | Total. | Britain) nent. | Total. | Week.| Sept. 1. 





"95-6 8,000/24,000'27,000 27,000'324,000) 351,000 67,000 
"94 






























































94-5] ..-.- |26,000'26,000' 2,000|107,000! 109,000'32,000| 470,000 
93-4| 8,000 21,000 29,000 28,000'280,000) 308,000/70,000| 818,000 
"92-3) ..... | 9,000, 9,000 10,000 259,000) 269,000/40,000) 630,000 
| Shipments for the week. {| Shipments since Sept. 1. 
Great r Conti- { "| ” Great 
Britain. nent. | Total. | Britain. Oontinent.| Total. 
tta— 
beta i aac . een, Maen 3,000] 13,000] 16,000 
1894-95. anche adesen <odint 5,000 9,000] 14,000 
adras— 
1895-96...| ...-. oe soda tacete 18,000] 13,000] 31,000 
1894-95. hie “inniee seeee| 13,000] 10,000} 23,000 
All others— 
1895-96...) ...... 2,000; 2,000! 20,000) 32,000} 52,000 
tS SS ee ee eee 14,000, 27,000 41,000 
Total all— | 
1895-96...|  ...... 2,000 2,000 41,000 | 58,000} 99,000 
1894-95...!  ...... ae es ...--.| 32,000! 46,000! 78,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
ae * 1895-96. 1894-95. 1893-94. 
to all Europe |~ This Since This | Since This | Since 
from— week. | Sept.1. | week. | Sept.1. | week, | Sept. 1. 
Bombay .. .... 27,000 351,000} 26,000} 109,000] 29,000) 308,000 
Allother ports} 2,000 99,000] ...... . — 110,000 
Total 29,000 450,000) 26,000! 187,000 34,000! 418,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 





Liverpool and Alexandria, we now receive a weekly cable of 


InpDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts . 
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ats of cotton at Alexandria, Egypt. The following 
sea and shipmaats for the past week and for the 
k of the previous two years. 


the moveme! 
are the receipts 
corresponding wee 


Alexandria, Egypt, 
March 4. 





1895-06. 1894-95. 1893-94. 


Receipts (cantars*) ... | | 
90,000 80,000 80,000 
This week «| 456,000 4,250,000 || 4,261,000 


Since Sept. 1 
This Since This | Since || This | Since 
week. Sept. 1. week. Sept. 1.)| week. |Sept. 1. 


—- = = 











ee Ht 
| | 


Exports (bales)— | | 
274,000, 8,000 219,000) |12,900/251,000 

Bo Liverpool nee 57000 333/000 13,000 244,000 | 6,000/178,000 
Total Europe. .../12,000'499,000 21,000|463,000, 18,000 429,000 

r 4 

rf Tay Lo ay 1395-96, 44,349 bales; in 1894-95, 29,941 
bales; in 1893-94, 10,889 bales. 

This statement shows that the receipts for the week ending 
March 4 were 90,000 cantars and the shipments to all Europe 
12,000 bales. 

MANCHESTER MARK&T.--Our report received by cable to-night 
from Manchester states that the market is quiet for yaras 
and steady for shirtings. The demand for yarn is poor. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 














1896. | 1895. 
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814 lbs. Shirt-|Oottn 
328 Cop. lings, common| Mid. | 328 Oop. 
Twist. to finest. Uplds Twist. 
‘a & a) Se | d. ‘i 4%. 6 6 6) 
5 @6 8 45, (4% @55 (311 @6 O 23ly0 
419@6 719) 4914 1473 @552 [B1l @511 3 
@6 7 | 4175,/4% @55 |3101@6 0 | 3 
7 | 419 |4% @553 |3 101906 O | 3ls9 
86° 3 @6 64) 339/413;g@5/0 310 @5 1) 3 
Mch.6'65;, @7" 4 3 @6 7 | 


[8% lbs. Shirt-| Oott’'n 
ings, common| Mid. 
to finest. Uplds 








4) 
414 14% @519|31040@6 O | 31, 


SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports tle 
details of the Sea Island cotton movement for the week. Thre 
receipts for the week ending to-night (March 6) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95. are as follows. 


1895-96. 1894-95. Stock 


Receipts to March 6. “This Since | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1896 | 1895. 


rae: 
492) 71,967 314) 63,186)12,421) 4,213 
153) 10,330 8} 5,111) 2,545) 293 
--+-| 4,783] ....| 5,139) 812) 952 
; 645! 87,0801 322] 73,436/15,778] 5.458 

The exports for the week ending this evening reach a total 
of 1,663 bales, of which 1,630 bales were to Great Britain, 13 
te France and —- to Reval, and the amount forwarded t« 
Northern mills has been 6350 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 


Week Ending Mch. 6.| Since Sept. 1,1895. |North’n Mitts 











Savannah . 
Charleston, 
Florida, &c.... 





























yt Great | Fr’ Great | Fr’ i 
Prom— | sre | Fenee| mocat. | erin | ao| Totat. | Week. | getnes 





8’vann’h, &o f 11,648] 2,366|14,014| 650/28,301 

27921 64| 2;985| ......| 1,374 
ae iedat es Aa 3,603 
140) 12,697) 3,353|16,050 cca 
ton. .... 3,000] ....2.| 3,000 sana 
Baltimore ..| ‘4 13 2,342 13] 2,355 apie 


Total.....| 1,65 1,663|32,608| 5,796|38,404| _ 650/33,283 
Total 1894-5 1,443131,858| 4,821/36,682 32,595 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
ander the head ‘‘ Shipping News,” on a subsequent page. 

Quotations March 6 at Savannah, for Floridas, common, 
18c.; medium fine, 141¢c.; choice, 17c. 

harleston, Carolinas, medium fine, 22c.; fine, 24 to 25c.; 
fully fine, 26c.; extra fine, 30 t» 33c. 

EXCHANGES.—The following exchanges have been made 
during the week: 

‘12 pd. to exch. 500 Mch. for May. 
































Y | *22 pd. to exch. 400 Mch. for Aug. 
‘20 pd. to exch. 500 Mch. for Aug. ! ‘24 pd. to exch. 600 Mch. for Aug. 
‘30 pd. to exch. 400 Dec. for June. | -25 pd. to exch. 200 Men. for Aug. 
“04 pd. to exch. 200 May for June. | .11 pa. so exch, 200 Apr. for July. 
‘li pd. to exch. 1,400 Mch for May. | ‘05 pd. toexch. 3,400 May for Aug. 
“07 pd. to exch. 100 Mch. for Apr. | ‘09 pd. to exch. 100 Oct. for July. 
‘30 pd. to exch. 200 Oct. for Aug. | ‘25 pd. to exch. 100 Oct. for Aug. 
“15 pd. to exch. 600 Mch. for May. | *24 pd. to exch. 100 Oct. for Aug. 
‘10 pd. to exch. 1.200 Mch. for Apr. | 09 pd. to exch. 10) Dee. for Sept. 
a pa. = <-. — —_ eed =. ‘02 pd. to exch. 300 June for Aug. 
. . ch. for July. | ‘Ol pd. to exch. 400 Dec. for 
*23 pd. to exch. 100 Mech. for Aug. 7 et ae 


Jute Butts, Baaainag, &c.—The market for jute bagging 
has been extremely dull during the week under review, but 
tuling quotations are unchanged at 37gc. for 134 ibs., 414c. for 
2 Ibs. and 4%{c. for standard graies. Car-load lots of stan- 
dard brands are quoted at 37%%c. for 134 lb3., 4!4c, for 2 lbs. 





mixing. From Massrs. Henry H. Crocker & Co.’s circular we 
ascertain that the deliveries of jute butts and rejactions at 
New York and Boston since January 1 were 87,048 bales, 
against only 42,076 bales for the sam» period last year. Im- 
porters aad speculators at New York and Boston on Febru- 
ary 29 held 2,390 bales, against 2,000 bales at the correspond- 
ing date in 1895; and the amount afloat for the United States 
reaches 169,497 bales, against 236,904 bales last year. 


OVERLAND MOVEMENT, &C., TO MARvH 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &e., 
brought down to March 1. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
130,053 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegrapk and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


New YorK—To Livervool, per steamer Bovic, 4,899 uplan 
and 110 Sea Island os 
To Hull, per steamer Color: nee 
To London, per steamer Richmond Hill, 820... 
To Havre, per steamers La Bourgogne, 1,357 
Anderson, BOO. ..0. cccce covce ccs c0c.cce -cocccccse: 
To Bremen, per steamers Lahn, 250 ...Weimar, 3,338 
To Hamburg, p3r steamer Phoeuicia, 837 -.. 
To Antwerp, per steamers Noordland, 222 
To Genoa, per steamer Werra, 1.213......... «. © +006 ones 096 
New ORLEANS—[Lo Liverpool, per steamers Astronomer, 5,485 
Tampican, 8,768. ..--- «o 
To Dunkirk, per steamer Cholle 
To Bremen, per steamer Netherby Hall, 8,009 
To Hamburg, per steamer Ben Ledi, 724 ... ... 
To = mamreaaes per steamers Nicolai II , 3,450....Romola, 
695 





To Barcelona, per steamer Miguel M. Pini!los, 1,950. ...  -. 
To Genoa, per steam-rs Liiira, 1,480....Miguei M. Pinillos, 
,853....Scottish Priace, 2,)51....cc0..00 scccce coc-cccce 
To Naples, per steamer Scottish Prince, 1,600...... . 
To Trieste, , er steamer [llira, 1,510 .......20 cece «+ 
GALVESTON—To Liverpool, per steamers Alicia, 4,523 ...Ex- 
plorer, 2,332 ... Maria, 6,282...cco ces .ceccece-cosccee wuss 
To Havre, per steamer Ma'ima. 7,098, - 22. scene o-- nee 
To Eremen per steamers Edenmore, 6.800...Niagara, 5,150 
vo Hamburg, per steamer Volage, 910 osseee . .osecenpe 
Texas City—To Liverpool, per steamers Alicia, 1,988 ....Ex- 
plorer, 1.472 .. ... +ss wee ses 
MOBILE—To Liverpool, per stea ner Huntcliffe, 5,944...... 
OHARLESTON—T'o Nykoping, per bark San Pietro, 1,475 ....... 
Port Roya. -To Liverpool, per steamer Gaditano, 5,433 ...... 
WILMINGTON—To Liverpool, per steamer Naparima, 4,9 )7 
NorRFOLK—[o Glasg >w, per ateamer Patapsco, 70. ........--0.- 
ro Hall, per steamer Aldborough, 200. ........... -...-«+--- 
To Hamburg, per steamers Albano, 1,000... Fernofield, 1,000 
To Rotterdam, per steamer 80 rento, 20 ).......2. cece eee one 
To Antwerp, per steamer Ples<y, 30U.......2. -.0--00 soe--0e 3 
NEWPORT News—To Liverpool, per steamer Kanawha, 1,142.. 1,142 
Bo0sToN—T* Liverpon! per steamers Angloman, 2,102 upland 
and 305 Sea [-land ...Philadelphian, 1,576 upland and 
593 Sea Island Sachem, 2,791... Sylvania, 815 ....... 
BALTIMORE—Lo viverpool, per steamer Rossmore, 231 upland 
and 329 Sea [sland.... .. ....00 -« -c0e- 560 
To Loudon, p-r sreamer M satana, 109 1 
To Bremen, per steamer Munchen. 2.762.. ated aaaae 2,762 
To Rotterdam, ver steamer Cabasco, 501. 12. -cee -25 wnoee 501 
PHILADELPHIA — fo Liverpool, per steamer Pennland, 545 ..... 545 
San FRANCISCO—Co Japan, per steamers City of Rio de Janeiro, 
1,800 ...Gaelic (sdditio sal), 1,318 ............ -cae-eee -2- 3,118 





8,182 


Ee ee ee eae 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 

GALVESTON—To Manchester—Feb. 28—Steamer Rose Castle, 5,737.... 
March 5—Steamer Capenor, 6,318. 

To Hamburg—Feb. 23-Steamer Bona, 899....March 4—3teamer 
North San‘s, 1,2 10. 

To Narva—March 3 -Bark Storken, 1,436. 

Texas Criry—fo Manchester—Feb. 29—Steamer Rose Castle, 600.... 

March 3—8teamer Capenor, 1,000. 

New ORLEAns —To Liverpool—Feb. 29—Steamer Historian, 11,800. 

To Hamburg—Feb. 29—Steamer Ardenmore, 2,22 ). 

To Narva—March 2— Steamer Statwart, 6,650. 

To Rotterdam— March 4—-Steamer Phoenix, 273. 

To Oport»—March 2—Bark Emelia, 202. 

SAVANNAH—To Bremen March 3—Steamer Turquoise, 3,675. 

To Hamburg—-March 3—Steamer Curquoise, 140. 

To Gottenburg—March 3—Steamer Hehrietta G., 1,400. 

To Norkopi: g—VMarch 2—Bark Augusta, 1,700. 

To Nvkoping—March 2—Bark Augusta. 1,000. 

Yo Warburg—March 3—Steamer Henrietta H., 1,000. 

To Gu ujawski—March 2 —Berk Ariel, 500. 

To Lisbun—March ¢—Bark Astrid, 25 ». 

To Genoa—March 5—Steamer Aberfeldy, 3,690. 

CHARLESTON—To Barcelona and Genoa—March 4—Steamer Kirkstall, 


NorvFouKk—lo Liverpool March 6—Steamer Manhasset, 2,183. 
To London—Ma'ch +—Steamer Ibex, 400. 
To Hamburg. -March 3-Steawer Germa sia, 700. 
To Amsterdam -March 3—Steamer Abana, 400. 
Boston—«'» Liverpool—Feb. 25—“%teamer Bothnia, 686 upland and 
352 Sea Island.....March 2—Steamer Sagamore, 1,651. 
To Gull -Feb. 25—Steamer Galileo, 1,150. 
BALTIMORE - fo Liverpool—Feb. 27—Steamer Sedgemore, 461 upland 
and 400 Sea [slanud. 
To Havre—Fob. 27—Steamer Alm2, 50 upland and 13 Sea Islard. 
To Antwerp—Feb 26-Steame Calvin. 550. 
PHILADELPHIA -"o Liverpool Feb. 28—Steamer Belgenland, 588. 
To Avtwerp-Fcb. 27—Steamer [llinois, 5v. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
CAPELLA, steamer (Br), at New Orleans, loadiag for Liverpool. Fire 
was ‘iscovered on board steamer Capella on March 1, which, 
ofter burning for several h'ucs, was g)tton uader consrol. ne 
steamer had a cargo of 5.00v bales of cotton, 60» tons of oil cake 
and a lot of sundries. The danage t»cargo and vessel is esti- 





= 4°4c. for 214 lbs. f. 0, b. at New York. Jute butts have 
kewise bedn dull'at 11¢c. for}’paper quality and 114c. for 


mated at $13,000, fully covered by insurance in English com- 
panies. 
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Cotton freizhts th ust wv ! Last 

Satur Mon Te Wed i 
Liverpool........ d., 33, bs 2 3.9 
es! “esacan ( ees eae 

Havre... ....0.....¢ (2219'- 14 224ei--'y Z5ta@ 4 BZwYy | Z5Ialy 251 
Dunkirk . ... ....¢ on sve oes 
Bremen..... onal 23) 231 23! 23} 231 231 

ae sheoad.cadl oad suse ouile wae oudé whee 
Hamburg ........ c 25t 251 251 25t 23) 251 

Do ee woe anes _ —— poe 
Amsterdam ..... e. 20@251| 202@25' 20@251 202@25'| 20@25 i192221 
Reval, v. Hamb.d. 231, 23102 23103 23,-g | 23; g llag 

Do _ v. Hull...d. Ilgg | Meg lle, lg, | Mag 35/1 
Barcelona...... dd, sete wace oune cnne | a" — 
Genoa...........d., 30t | 30t 380i | 30t 301 291 
Trieste ......... -@.| 5g9 | 559 53; 539 Se [53,@lle, 
Antwerp......... ad. 19) 19¢ 194 @3gq/19F @3 5/191 @ 3go, 18@id- 
Ghent,v.Antw’p.d| 25+ | 25+ | 25i@1g/| 25ia@'8| 25t@% | 24@251 

¥ Genta net per100lbs. - ; 


LIVERPOOL.—By cable from Liverpool we bave the following 
tatement of the week’s sales, stocks, &c., at that port. 





Feb. 21 | Feb. 28 | Mch. 6 

















Feb. 14 
Bales of the week........bales.| 47,000 58,000! 62,000 63,000 
Of which exporters took .. 1,700 800) 500 2,800 
Of whichspeculators took .. 2,000 400 600 200 
Sales American............ ... 43,000 51,000; 54,000 57,000 
Actaalex . 8,000 7,000 6,000 7,000 
Forwarded......... ..... 66, 000; 63, 69,0 
1 stock—Estimated........ 1,1 56,000) 1 124,000) 1,150,000) 1,143,000 
Ofwhich American—Estia’¢| 963,000) 931,000) 960,000) 932,000 
Total import of the week..... | 130,000) 35,000) 95,000) 74,000 
Of which American ........ | 117,000) 23,000) 84,000) 66,000 
Amount afloat..... clini | 154,000; 201,000; 186,000) 177,0°0 
Of which American... 130,000; 185,000; 170,000; 160,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending March 6 and the daily closing prices 
of spot cotton, have been as follows. 





Thursd’y.| Friday 











Spot. |Saturday Monday. | Tuesday | Wed'day. 

















Fair Fai 
as tz. | Quiet. |F Ps yg busines Firmer. | Easier. business 
Mid.Upl'ds.| 4% Allgg 411g, | 495: 49,5 | 4% 
Bales .......| 8,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 
Spec. & exp.) 500 1,000 500 500 500 | 500 

Futures. } ua 
Market seeed? at be eee, o mesa ew ry at) e 

r- > artia steady, . 2. i. ~ i | 
1:45 P. M. a dec. er dee. decline. ae cline. | manne 


Market, | Very 
4 P.M. steady. 














= uiet and/ Quiet and) 
Steady. | steadr. [Met Feo) oteady, | Steady. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise s‘a‘ed. 

p ie The prices are given in pence and 61th. Thus: 3 63 means 
363-64d., and 4 O1 means 4 1-61d. 




















| Satur. Mon. | Tues. | Wed. Thurs.) Fri, 
Feb. 29 to = — —_ — 
March 6. |1249| 1 (1:45! 4 (1:45; 4 /1:45) 4 (1:45; 4 /|1:45) 4 
P.M.|P.M.|P.M. P. M.|P. M./P.M./P.M. P.M. P.M. P. M./P. M./P. M. 
apane —— -—- saben Sates ence settee heteneed inl 
l\dAldiaida|d\af|daida|\daid.|d4j\d. 
arch ......,415416413411409409 11411408 408)403409 
Moh.-April../4 14/4 15/4 13410408 409/4 10411403 407\407409 
April-May ..|4 13}415 412410408408 £10 410.4 07 407|4 07/4 03 
ay-June.../4 13/4 154124104074 03/4 10 4 10 4 07/4 07\4 06/4 07 
qune-July ..4 12/4 14/4 11/4 0014 07/4 09/4 09:4 10 4 06)4 06/4 00/4 07 
July-Aug...412414411 4 09/4 06 4 03/4 09 4 09 4 06 4 06/4 05 4 06 
png.-Gor’-.-\¢ 10|\4 12409 4074044 05/4 07407404 404/4 03.4 04 
Be -Oct... 4 03/4 05 4 02 4 00/3 613 63/4 00 4 01 3 61 3 61/3 62 361 
Oct.-Nov ... 4 00/4 01 3 623 59/3 57\3 58|3 603613 57 3 57/3 57.358 
Nov.-Dec ... 3 634.00 3 61 3 59|3 57:3 58/3 60 3 603573 56/3 56\3 57 
Faun pein ple pe, he ate the pibont tee ihe iba! hoe ad 
DD 04) ccc! onus t cosn' dude sc cmeh wpe f cces| see! cone ) «eek <eea) cose 








BREADSTUFFS. 
Fripay, March 6, 1896, 

There has been only a very limited amount of business 
transacted in the market for wheat flour. Buyers have been 
endeavoring to obtain suppli2s at concessions, but holders as 
a rule have been firm in their views and have refused to 
trade excepting at full market values, City mills have been 
quiet but steady. Buckwheat flour has sold slowly and prices 
have weakened slightly. Rye flour has been quiet but stead- 
ily held. Corn meal has been quiet and without change. To- 
day the market for wheat flour was dull and unchanged. 


Very little interest has been shown in the market for wheat 
futures during the week under review. Tradinz has been 
wholly professional in character and prices have made frac- 
tional declines, due to dull and easier advices from Europe 
and a subsidence of the export demand. Crop prosp2cts were 
reported as favorable from the extreme Southwest, but from 
the Central section conditions were reported as decidedly ua- 
favorable. In the spot market business has been quiet; still 
a few small sales have been made to shippers and prices have 
ruled fairly steady. Yesterday a small sale of spring was 
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i } pring quoted at 5'4c. over May f. o. b. afl nd 
No. 1 Northern at 5!jc. over May f. o. b. afloat. To-day the 
market declined under liquidating sales by tired “‘longs.” Ip 
the spot market business was quiet, the only transaction 
reported having been a small quantity of spring 02 private 
terms, 


| 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHBAT, 
Sat. Mon. Tues. Wed. Thurs Fri. 





March delivery.... cc. 75% T5kg 75 7519 7T5ly 741 
April delivery ..... co. 75% 75'e 75 7512 75% 744 
May delivery..... -0.987378 73% 73% 734 73% 72g 
June delivery...........¢. 734% 7333 72% 72% 731g 72k 
July delivery............c. 7393 73% 7258 2% 73 72g 


(fF Indian corn futures have been without new features of 
special interest. The speculative dealings have been very 
limited and prices have made fractional losses in sympathy 
with the weaker tendency to the wheat market. In the spot 
market business has been restricted owing to small offerings, 
due to scarcity of supplies, and prices have advanced, The 
sales yesterday included No. 2 mixed for delivery early in 
June at 1°4c. over May f. o. b. afloat, steamer yellow at 
38c. in elevator and No. 2 yellow at 38%c. in elevator. To- 
day the market was quiet and without important changes, 
The spot market was firm and decidedly higher. The sales 
included steamer mixed, steamer yellow and steamer white 
at 40@40l¢c in elevator and No. 2 yellow at 40!¢c. in elevator, 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN. 
Sat Mon. Tues. Wed. Thurs. Fri. 
March delivery ...-.....¢. 37 37 357% ron csoe OT 
May delivery ............0. 26% 36% 3653 36% 36% 36% 
July delivery. ..........0. 3753 37% 37% 37 37 367% 
Oats for future delivery have been extremely dull, specula- 
tion having been practically at a standstill and prices have 
weakened slightly in sympathy with the declines recorded in 
wheat and corn, In the spot market business has been fairly 
active, as shippers have continued buyers, and yesterday their 
purchases were 140.000 bushels including No. 2 mixed {at 28¢, 
f.o. b. afloat and No. 2 white at 2914c. f. o. b. afloat; other 
business transacted yesterday was No.2 mixed at 26c. in eleva- 
tor and No, 2 white at 27!¢c. in elevator. To-day the market 
was dull but steady. The spot market was quiet and un- 
changed. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
March delivery....-..... Cc. 26 25% 255, 235, 2558 2559 
May delivery....... ...c 26 25% 2558 2553 25% 25% 
Barley has been in limited demand at steady prices. 


FLOUR, 
Fine.........---8 bbl. $2002 235) Patent, winter....... $3 75 #4 10 
Saperfine............. 225@ 260 City mills extras..... 420 





Extra, No.2.... 240@ 280 Rye flour, superfine.. 2500 290 
Extra, No. 1........«. 250@ 315 Buckwheat flour..... 1209 125 
OleMTS....--ccee -«ee0e 2750 350) Corn meal— 

4traights ..........--- 34008 385 Western, &...... e 2100 215 
Patent, spring. ..... 3500 385) Brandywine........ 220 
(Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN, 
Wheat— o. 6. | Corn, per bush— C. 6 
0 79 | West’n mixed...... 40 42 


Spring, per bush.. z 


Red winter No. 2. 831g| No. 2 mixed....... 40 


~ 
9999 






Red winter.. ..... 73 82 | Western yellow... 40 42 
Wiicsnccm scence x05 ....| Western White.... 40 42 
Oats—Mixed, per bu. 274s | Rye— 

White........- - 25 30 Western, per bush. .... 


27 +| State and Jersey... .... 

28% Barley—Western.... 42 
State 2-rowed..... 
State 6-rowed..... .... 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produs2 Exchange. Wa tirst give the recoipts at 
Western lake and river ports, arranged so as to present tte 
comparative movem2nt for the week ending Feb. 29, 1396, 
and since August 1, for each of the last three years: 


No. 2 white........ 





























Receipts at—| Fiour. | Wheat. Corn. Oats. Barley. | Bvt. 
"| Fis. 1981bs| Bush.40 ths| Bush.94 lbs| Bush.82 1h | Bush.48 lb: | Bu.66 Ibe. 
Chicago...... 52.244) 333,786, 1,892,479) 2,519,112 437,604) 25,520 
Milwaukee.. 71.200) 96,401 53,500, 131,000 291,910 19,280 
Duluth ...... 14,060} 612,786 18,167} 51,142 3,701 4,605- 
Minneapolis. | 1,597,780] 29,000, 211,850)... <itid 
Toledo....... 991! 33,8 0} ~—«187,900! a" ee meee 6 
Detroit ...... 6,319 3),692 51 604 57,180) 67,263 aseans 
Cleveland... 517 25,124 11,559 26008), ccc “ 
St. Louis..... 24 835 111,472] 663,455 198,609 63,750 1,656 
Peoria... .. 8, LU0 24,600 657,100 424,00) 90,590 2,400 
Kansas City. aen Ce  _s.wanats cesces soe co] _seeeee 
Tot.wk.’96. 180,307} 2,799,065) 3,569,845) 3 647,773 957,728) 53,461 
Same wk,’95. 139,947} 1,957.¥93| 2,076,379] 1,829,163 584,061} 65,923 
Same wk,’94. 181,306] 1,812,336] 3,878,965] 2148,188) 547,316) 45,090 
Since Aug. 1. 
1895-96 ....] 7,234,873]153,345,415] 76,593,958] 89,878,731] 30,035,371) 2,722,377 
1894-95 ....] 7,810,137]114,393,747| 52,048,993] 56,665,974] 27,776,928} 1,825,370 
1893-94 ....| 7,918,690]/118,848.906|105,124,424| 76,081,503] 24,108,482! 2,538,608 














Che receipts of flour and grain at the seaboard ports for the 
week ended Feb, 29, 1896, follow: 

















Flour, Wheat, Oorn Oats, Bariey 
Receipts at— « bbis. bush. bush. bush. bush. 
New York.... see.eoe 110,780 17,575 85,800 320,400 73,125 
BOStON... ssc.cccseee 38,927 25,209 39.211 112,537 2,604 
Montreal. ... 7,337 67,792 1,350 66,787 5,872 
Philadelphia 6,399 8,735 123,905 52,403 33,600 
Baltimore.. 63,525 14,572 = 94,167 39,483 2,198 
Richmond. 4,853 1,252 7,208 9,370 seeeease oveceeee 
New Orleans .. d,Sut 45,20" 399,053 36,555 ‘iia: Sai one 
Total week. .... 297,341 194,385 969,392 94,340 117,199 57,292 
Week 1395.....6-.06 351,923 373,314 614,327 564,037 182,105 6.105 


The total receipts at ports named in last table from Jan. 1 





made for export but the terms were kept private, No.1 


to Feb, 29 compare as follows for four years: 


LIAAL 





ane 


ae a ast tf 76 ata, 


folel@)d.-|- -lewdecded lle’ 






















B ereeoronere 4 his! 337 80,405 
R iesens 2 60, e. 


1,357,873 12,593,741 


1.871.226 


23,111,330 
Total grain «or -+. <4 E 
[he exports from the several seaboard ports for the week 


29, 1896, are shown in the annexed statement: 












ending Feb. 
Wheat, Corn, Fiour Vats Rye, Peas. 
Experts from— bush. oush. bbis. bush. 2 bush. ush. 
New York. 283,427 33,021 99,138 61,502 .° 13,318 2! 
Boston. 211,863 H1,515 — neeeeeee  seeeeeee 
Portiand.. ree es ryt easeucud 
Philadel pl 32,000 + Ra 
Baltimore PR aad BATE — TED wo nneee ° 
New Orleans........ 67,082 1,490 asignias 
1K. woccce-cee we cee «=ADZ GBT —s nce cee = sereecee = ov eccce 
eusort News ....-- 32,000 21.000 eeevcce ° 
GalVe@stON .. soo cee ceeeseee 300,728 __ 4,900 * teserese 
¥ seoceee 627,287 3,072,468 256,457 102,502 13,318 
Total week 7 3131068 ret] =e 


Game time 1895.....1,215,001 686,614 ; 

The destination of these exports for the week and sinc® 

Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 

—_—. ay ———- Wheat.-—-— —-——- 0orn. —— 

d Since Sept. Week Since Sept. Week Since Sept. 

week and since Feb. 29 1, 1895, Feb, 29. 1, 1895, Feb. 29. 1, 1895. 
t. 1 to— bbis. bbls. bush. bush. h. bush. 
United Kingdom 170,560 4,525,637 467,957 16,698,817 1,031,266 29,232,601 
3 


Exports for Week 








nent ...-+.+ e 2,083 606,605 120,860 6,200,005 1,940,342 19,952,207 
$°r'c. Americ3. 11,276 755,818 = .ccccece 11,106 35 296,433 
West Indies... .. 34,955 647,666 .. me 3,500 54,148 437,603 
Brit. N. A. Coi’s. 2,970 193,934 _ 3,600 4,740 268,136 
Other countries.. 4,508 32,876 38,47 542,345 41,332 399,975 

Total .... -. 256,057 6,762,531 — 627,287 23,459,373 3,072,443 60,586,955 
Total 1801-95. .... 313,196 6,764,753 1,218,601 25,074,616 “685,614 9,873,424 


The visible supply of grain, comprising the stocks in granary 
at ths principal points of accumulation at lake and seaboard 
ports, Feb, 29, 1896, was as follows: 




















Wheat, Oorn, Oats Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York..... 3,245,000 216,009 1,596,000 15,000 133,000 
Do afloa 232,000 ME toy Fis lo arses 148,000 
oa onne 10,000 2 a eee 4,000 
1,825,000 91,000 28,000 338,000 783,000 
259,000 on . ae 223,000 200escee 250,000 
19,970,000 3,928,000 1,121,000 344,000 17,000 
251,000 4,574,000 793,000 conden ‘akoune 
396,000 2,000 awake ia 215,000 34,000 
« F7GCCO —s_nee-nce 120,000 ceeresee 8 8=— | wesens 
-11,450,000 102,000 931,000 1*1,000 153,000 
« 512,000 os 0s on ese :-  --aeee on. oe 
731,000 757,000 79,006 124,000 
295,000 12,000 13,000 8,000 
cineca 860i waeeee ss ane 60,000 
1,198,000 1,109,000 588,000 2,000 
senpenns 46,000 caspepee ougetonn 
16,000 4,000 13,000 42,000 
571,000 131,000 an ° § “steatiiee “<eaecees 
_ 25,000 Sekai 27,000 
812,000 7,000 52,000 
421,000 660,009 ae 
13,000 279,000 
6,000 18,000 
1,985,000 21, 
] 122,000 847,000 
Minneapolis.......-... 20,058,000 46, 
On Mississippi River. ........ 140,000 
On Lakes..... ...... oo eescees =—_(i‘éw gp 80 
Oncanalandriver... ...+ «+. 8,000 
Total Feb. 29, 1996.64,039,900 13,033,000 1,927,000 
Total Feb. 22, 1896.65,010,000 11,516,000 2,130,000 
Total Mar. 2, 1895.78,761,000 13,676,000 1,417,000) 
Total Mar. 3, 1894.75.544,000 19,106,000 1,058,000 
Total Mar. 4, 1393 79.0¥7,000  15,5¥4,000 1,719,000 





THE DRY GOODS TRADE. 
New YorRE, Fripay, P, M., March 6, 1896. 


The course of the market duricg the past weak has dis- 
closed little in the way of encouragement so far as the home 
demand has gone in either the cotton or woolen goods depar:- 
ments. In the former the orders have beea slightly mre nu- 
merous, but they have shown no sigao of the trade at large 
adopting a more liberal policy. A few fairly l-rge transas- 
tions have been rec orded, at very low prices, in staple goods, 
but pressing requirements only appear to be governing the 
action of the great bulk of buyers. The export demand for 
heavy brown goods has been a favorable featur>, larg: sales 
of leading export grades of these having been made for Asi- 
atic markets. The general tone continues exceedingly dull 
and prices easy. As noted last week there has been a volun- 
tary curtailment of production by som2 leading colored cot- 
ton goods mills and this week a large quantity of machinery 
has been rendered idle in both cotton and woolen goods mills 
from damag:; done by fl»ods in New England. Strikes in the 
clothing trade in Chicago, Cincinnati and elsewhere have 
caused a curtailment of already indifferent demand for 
men s-wear woolen and worsted fabrics. 

WooLen Goops.—There has b:e» a limited attendance of 
buyers of men’s-wear fabrics in the market this week and 
orders through the mails have been light, the demand Sbeing 
checked by the strikes referred to above. The general situa- 
tion continues uosatisfactory. Buyers show no spirit in their 
Operations and are coafiaing their purchases co little more 
than sample quantities in both staple lines and fancies. 
Prices are without material change, but irregular in medium 
grades of cheviots, cassimeres and fancies. [here is very lit- 
tle passing in satinets or cotton mixed goods. Overcoatings 
are slow of sale and easy to buy. Cloakings improving in 
sales of fall lines. Dress zoods quiet in spring styles and in 
moderate request for fall; prices generally s:eady. Flannels 
and blankets unchanged. 

Domestic Corton Goops—The exports of cotton goods 
from this port for the week ending March 2 were 8,657 
packages, valued at $371,046, their destination being to the 
points speeified in the tables below : 


THE CHRONICLE. 














3 
¢ 4 RS 9 4 & s 
et Bl ig 22 i Sak 3B pzes 
= ad Bl |= 3 SSl lo Serss 
= oe lg 32 = rs! lz aM o= 
g 3e gl is Sq § : 8 SS HE 5 
. g i3 o-= . . eee 
s 8: a] SS iii g) ji giiiig 
2 @: s| |f 22 > ed 
; oe \2 gt ’ ’ BPeeue @ 
: ° _* - a) ‘ ee oe | 
- Be os i Sd; $M is §sse8 @ 
> s: ' } oe ‘ | . seeee | 
. ~e =>2 : . . eevee 
al a ed ~ 
@| B= zm! S| Bl orm |B). 
S| Jap ewa4g wi wo; remem |8u] ween |F/5 NE 
2) Sof awmne (3 a] 02] CATES [Ploj aconn |S [58 
So: wal wines |9 ol wa! aywse B | MOR D2 * ee 
Yi BPs | mit? MalS 
=) ae we (Pisiias wet TOlT] PNG? | 7 
Bloor) mame ly DO) oh wrmod [elo] spay =e | 
S Sa/ Sees |F S155 NSMe> [8/S | Saesoey |S / ee 
7 | | waowu to | tej ou aweo [wo] cubase |= 1 
& JNA!) Q2osvo |S a 33 | JS2NIDD Sj anoou |. |" 2 
S BIL SINSS |B wl wol worse il. AOOSm 
: | 
co} 9 co} ro ro] a 
o!ar 3 | oro ~ aw! Omt—noegs A] 
Saal eeosgs |3 So) 20! www |pl> sneww |B! g 1s 
1) &0] 9 eK ars e&Olonpwrsd | oOwreS> ie ) 
wl ReX| anya gS) HO] Swany qe) ecews & 
Cl wnt Ov >= We! ILSSS 'pi wl Denn a 
w 5 ? a 
| to w| ro 
Soe rm ol z or} oo PrP in S| coromern «|= 
| DO] wuHwD cole wwwwD [Blt] woos * 
@) em] wworw-) 3 Ss 2s See J 3 Suorae = S 
SY] SLI APIZIS [22] SP[ SASSP [Bio} SHeows if] & 
Wl an! Owvwed [3] ow) sod @l/twpuwo {> 
@)35| fD15H [5S] IN| wasum 4/3| S333 4 
wlwolRans= 3 ol wi lendre | tel ass 4 
Bide! wo |B 3] B.0| 31% | Bromo |B (a ale 
@§ $ Sigs | Ssoueeoe 2 
aj Bol mee 16,0] be: wwneo |2/e! Dudtwoe Iz Ss 
1] 2D) Sons [g/t] DD) ABRHOD Bi uoaar |S 158 
mloml opens |Pialwwloseoe |Bialmuows |*]- 
S| mye w/t F gle 
way pe (em) os elects) Bl] PERU * 
clr] NwODWe = 1 ero] S@he=w>ad ee) IOao PD Lad 
SI] REL SRSLA ig &| PY] SfHOns =| SAnpoe 
2) Se) Sbese ie bl Se | meee | Btoa mM. FY 3 
| ow] 2awnw wo] on] mbH ono OD] 2—VWO9D : 
olmaxl eaowo s ClRolywdnd |Ble| Saaae | ot 
| | . 7 
wo] oo wl] co | eo 
&} wro s |] Goes |] Damme |U - 
SISS| pores | |S) SF wxege | |e Saves ig] € is 
CR et | Crm nae | On| wDaoen @) Nobwhy [s 4 
@ Salaasoe | ie] Som] winwo 3 | Qaseo |" | | 
P O=1 ew |= Al RSwWSa al Rano 2 
: AL 
to wo to] so! rd 
2) Se Be | (S122) pew | |e) eeeee lw 
albiwlwnmrw | [Rl] Ht! moStem ml iommes [S| 1m 
Qinni genus IN}; Ne} Cnwweo 3) Boon & 2 i=] 
SLE | Sear | L/S avons | jo, oweaa |g! B ie 
wl ed | Seous w]e | aonoto wwe a |° 
No) e| Or nws mie Oo! OTe es) — 2O-oF 
sl) ROT CTD oe) ee! Ee 2 waa 







LOBK TO 





at Br 
ther Euro, 
China 









UmGid. .coauaducnes > 235 
Arabia 1,300 od 

AIMS. coccoseocceceses peadnge 771 52 
West Indies... een 73 482 
EN 75 64 
Central America. 64 335 
South America.. 685 8,329 | 441 
Otner Countries, ...........- 95 655 22 





Total..........--0.-ccce. 8,637 39,414 || 1,732, 29,694 
Ohina, via Vancouver’... 4,785 7,317 | 250 1,250 


DOC . ccescococccecene see: |18,443 46,731 1,982 30,944 

* from New England mill points direct. 

The value of the New York exports for the year hae 
been $1,796,488 in 1896 against $1,361,653 in 1895. 

The demand from converters and jobbers for brown sheet- 
ings and drills has been indifferent on the whole, with occa- 
sional fair transactions recorded. The export business has 
been good, particularly in heavy drills, and leading makes are 
mostly sold somewhat ahead and steady; prices otherwise are 
decidedly irregular but hardly lower than a week ago. Sales 
of bleached cottons have been limited to small quantities, and 
outside of protected lines prices are irregular. The demand 
for wide sheetings has been quiet on basis of recently reduced 

rices. Denims are still slow, and with heavy aggregate stocks 
in first hands prices are weak. Other coarse colored cottons 
slow of sale and in favor of buyers. Cotton flannels in mod- 
erate request for next season; cotton blankets dull. Kid-fin- 
ished cambrics and other cotton linings inactive and easy. 
Prints have been in more general request for limited quanti- 
ties; prices of fancy calicoes easy outside of standard makes, 
Fine printed white goods and other fine specialties in fair de- 
mand. Ginghams are in slack request throughout and dress 
styles weak in price. Print cloths quoted at Fall River at 
2°¢c, for extras but no business done. Small quantities can 
be bought in outside markets at 2°gc. 

1896. 1895. 1894, 1893. 

Stock of Print Oloths— Feb. 2). Meh. 2. Men. 3. Meh, 4. 
At Proviaence, 64 squares. 213,000 103,000 193,000 None. 
At Fall River, 64 squares... 427,000 37,000 319,000 5,000 
At Fall River, odd sizes.... 421,000 99,000 71,000 None. 


Total stock (pieces)....1,161,000 245,000 583,000 5,000- 


ForgiaN Dray Go20ps.—An irregular business in spring 
goods reported, with a better demand for novelties in dress 
goods and silke and for specialty lines than for more staple 
goods. Fall lines are ia moderate request in fancy dress 
goods and silks. Men’s-wear fabrics duli and irregular. Lin- 
ens, ribbons and laces quiet and unchanged. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Mar. 5, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND Crry SupPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe Street Rar~way SuppPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QuoTaTION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
acriber of the CHRONICLE. 

TERMS for the Curonicte with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i: Europe, which in both 
cases includes postage. 


Terms of Advertising—, Per ivuch space.) 


One tim eee . $350|Thr Months (13 times)..$25 00 
One Month” *(@times)?: 1100] Six  onths 26 times)... 43 00 
Two Months (8 times)... 18 00 | Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for standing cards. 





Tampa, Fla.—More than five and a-half years ago the 
CHRONICLE began to revise its form of presenting municipal 
bond news and statistics regarding the indebtedness, valua- 
tion and general financial condition of the minor civil divi- 
sions of the United States. Since that time we have made 
frequent and persistent efforts to obtain a financial report of 
some sort from the city of Tampa, Fla., but without success. 
The fir st satisfactory statement regarding Tampa which we 
have ever seen has been received this week through the 
courtesy of Messrs. W. N. Coler & Co. of New York, and w2 
give below the facts of chief interest to investors. 

We are sorry to admit that Tampa is not the only place of 
its size that has occasionally been negligent in responding to 
our inquiries, but we have had many applications for a 
Tampa statement, and we believe that this is the only 
place on which we have absolutely exhausted our resources, 
time and time again, without obtaining any result whatever. 

Tampa is in Hillsborough County. 

LOANS| When Due. MUNICIPAL [IMPROVBMENT— 
7s, ......, $100,000.... June, 1909 | 6s,¢.,J&J,$300,000 g.. Jan. 1,1921 

BONDED DEBT in March, 1896, was $400,000. “ Other indebt- 
#dness is provided for by tax levy.” 

ASSESSED VALUATION in 1895 was $5,090,000, real value being 
stimated at $12,000,000. 

POPULATION in 1890 according to the United States Census was 
5,532; population in 1896 estimated at 24,000. 

TAMPA, FLORIDA, AND ITS RESOURCES. 


Statement Submitted by the Board of Public Works of the City of 
Tampa. 
Messrs. W. N. Coler & Co., New York. 

Gentlemen— Res padiog to your request for a description and financial state- 
ment of our city, | beg to submit the following: 

Tampa is located at the mouth of the Hillsborough River, at the north end of 
Tampa Bay, about 45 miles from Gulf of Mexico. Port i docks, situated 
nine miles below the city, on the bay, is our principal port. essels drawing 22 
feet can come to the ‘docks in safety. We have two lines of sailing 
vessels from New York monthly, also a line of fruiters from Central America. 
These vessels come to the city docks. Our cigar and tobacco industrv has 
grown to be very large. We have now over 150 factories, whose weekly pay- 
rolls, in the aggregate, omoumt to over $100, 000. Our fish industry is large; 
during the season, t to over 40,900 barrels; 
weekly pay- roll about $2,500, We have a ostal carrier service, three daily 

newspapers, seven public and ten private schools. Two national and one State 
bank; two building and loan associations, both doing a large business. We 
have a fine system Of water-works; capacity, 4,000,000 gallons daily. 

Our Board of Trade, incorporated under the State laws. has purchased a val- 
uable site on one of the main streets and is now preparing plans for A build - 
ing to cost about $65,000. We have located in our midst the celebrated “Tampa 
Bay Hotel,” which bas cost, furnished, about $2, This property was 
exempted, by agreement with the city, for a period of time from taxation, ex- 
copting the " eyment of the nominal sum of $200 yearly. This time has ex- 

and it may hereafter be assessed as other property. 

he Custom House receipts were for the year ending !June 30, 1893.3398, - 19 
Custom House receipts for the year ending June 30, 1894......... Es oe 
Custom House receipts for the year ending ame. 30. a ‘2 





m House receipts from July to November, 1895................. San po 4 
The present population is variously estimated ng = 25,000 to 30,000. 
Our city assessment for past years was as follows: 
i ibetusiiitineiecnuccatesa SEE Sree eee $5,090,103 
Ph Ascoasseennrsie egedentesuien 4 3,900,908 | Estimate for 
Didisaadiine aves ananehacusne 4.119113 1894, something over......... 6,000,000 


This figures do not include Tampa Bay Hotel, the water-works and other 
valuable property, which the city exempted trom taxation for a time, all of 
which may be assessed, as other property, in the future 

ao levies for 1892, 1893, 1804 was 18 mills, 1804 was 17 mills, 1895 was 17 
mills. 

The following is the substance of a letter to Messrs W. N. 
Coler & Co., of New York, from S. L. Bigelow. Clerk of the 
Board of Public Works, of Tampa, Fla., dated Jan. 18, 1896: 

The total real estate and Pazgonal property fof the city at its actual value is 
estimated to be over $12,000, 


INDEBTEDNESS. 
Bonds issued Juve 1, 1889, 7% interest, due 1909, bought by peer oo, $100,000 00 
al 


Funding and bridge certificates, maturing in six ann 
ments, for which payment is provided in the annual .-* hae 


GND BI oc recs ccnccnscccscncséccecccscessvescosecsocecnedosaceccsace 133,240 46 
Total bond and time indebtedness............-..ceececceceeccevccecs $233,240 46 
INCOME FOR YEAR 1895. 
Licenses (personal and Occupation) ..........c+.scccscseccevees 9seces ence 
‘Tax roll for 1895 (now being Collected) ...........0. ceseseceseeecees eens ey g 
$119 
FLOATING INDEBTEDNESS. 1088 58 
Temporary loan Certificates. .........0...scecrcoes ssercccces sscccccese 
Outstanding warrants (not  prossabed to Treasurer) bdecokneedsconiakes rio 3 
14, 
Bi TE nc nnncncineessenensts.. tebbeadbastinaegendbdbidctad : noo S 4 
There has been collected to date on tax roll............... “owe $74,142 % 
L BIG ELOW, 
{Signed} Clerk Board of ? pee Works, 


i 


Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Allegan, Mich.—Bond Election.—A vote will soon be taken 
on issuing $7,000 of water-works bonds. 

Annapolis, Md.—Bonds Proposed.—It is reported that this 
city has petitioned the Legislature for authority to issue 
$1,000,000 of electrical subway bonds; also that $1,300,000 of 
bonds are proposed to fund the floating indebtedness, 

Bellevae, Qhio—Bond Hlection.—A vote will be taken April 
6 on issuing bonds for the constrnction of a new reservoir. 


Camden, N. J.—Bond Offering.—H. C. Sharp, Chairman of 
the Finance Committee, reports to the CHRONICLE that 
$75,000 of public park bonds of Camden, for which no bids 
were received on February 24, will be re-advertised; the loan 
to bear interest at the rate of 4 per cent instead ‘of 316 per 
cent, as previously offered. Bids will probably be received 
until April 27. The securit‘es are dated January 1, 1896, in- 
terest is payable semi-annually on January 1 and July 1, and 
the principal will mature December 31, 1920. 

Canton, Ohio—Bond Sale—On Feb. 24, 1896, the city of 
Canton sold $60,000 of 414 per cent bonds to Dietz, Denison & 
Prior for $61,869 and accrued interest, The securities are 
dated D-c. 25, 1895, interest is payable semi-annually on June 
21 and Dec. 21, and $12,000 of the principal will mature in 
five years, $12,000 in eight years, $12,000 in eleven years, 
$12,000 in thirteen years and $12,000 in fifteen years. 

Castleton Union Free School District No. 3, N. Y.—Bond 
Sale.—A list of the bids which were received on February 27, 
1896, for the purchase of $75,900 of 5 per cent school building 
bonds, was given in the CHRONICLE last week, page 423. We 
have since been informed that the securities were awarded to 
D, A. Moran & Co., at 109°896, The bid of E. C. Stanwood & 
Co., 111°819 did not comply in all respects with the conditions 
of the sale and was ther-f re rejected. 

The securities will be dated May 1, 1896, interest will be 
payable semi-annually on January 1 and July 1, and the prin- 
cipal will mature at the rate of $3,000 yearly, payable January 
1st of each year from the date of the bonds. 

Chippewa County, Mich.—Bond Offering—Proposils wil 
be received until‘March 26 at the office of William Webster, 
County Clerk, for the purchase of $50,000 of road bonds. 
These securities were previously offered for sale on Feb. 15, at 
wh’'ch time no satisfactory bids were received. 


Colorado Springs, Col.—Bond Offering—Proposals will be 


the purchase of $170,000 of 5 per cent water-works bonds. 
Columbus, Ohio.—Bond Call.—D. E. Williams, Clerk of 
Trustees of the Sinking Fund, gives notice that 6 per cent 
street improvement bonds of the City of Columbus to the 
amount of $202,500 will be paid March 15, 1896, at which time 
interest will cease. The next call will probably be Sept. 15, 1896. 
Dublin, Ga.—Bond Sale.—The city of Dublin, Ga., has 
sold $25,000 of 6 per cent 30-vear gold water-works bonds to 
Messrs. R. B. Sperry & Co., Baltimore, Md. 

Fall River, Mass.—Bond Sale.—On March 3 four per 
cent municipal bonds to the amouat of $102,000 were awarded 
to Messrs. Blodget Merritt & Co. at 104°57. 

, The following is a complete list of the bids received for the 
oan: 









i IRD 5 cisiicink dda <sncsdeids nenebsssdicseevaeeee 
ie CECE, cniccschonadananane «éUbéasd) onbatnaidmael One 
Edwd. H. Whitman . seedless cmamhimnac sale 
G. H. Fernald & Co . 103°75 
Geo. M. Hahn.... ..103°90 
W. L. Quintard....... 103°79 
E. Morrison.... ..... -- 1041144 
Farson, Leach & Co... wu .. 10427 
Estabrook & Co............ ied ns woe oe 10431 
E. C. Stanwood & Co.... ........2 wideah: sniadavdigvdsbantatee 104°21 
A. L. Sweetser & CO..... ..200----00 <mipigilnnn <a: sitnainbnianead 102°977 
i rte iets Sea Sig eit 104289 
Blodget, Merritt ERR Re EE vee 104°57 
i ND ike Jatciuiode: <a’ seenckbe SE EN: .--- 103°67 
BO, TIGR, 06. GD on ictccct 00 00s08csnes s0sed sagecessensets 103°88 
ET EE 03S cstin cists a nagdeiasens<adcdedsiendnosnamiade 
N. Y. Security & Trust Co” OE TE Fh RES 103°781+ 


The securities are dated March 1, 1896, interest will be pay~ 
able semi-annually on March 1 and Sept. 1, and the principal 
will mature March 1, 1906. The loan is secured by a sinking 





fund. 


received until March 16 by Charles E. Smith, City Clerk, for . 





Se 









ken 


this 
ssue 
0 of 


pril 


n of 
that 
bids 
oan 
ved 
in- 
and 


wil 
er, 


, at 


for . 


the 





THE 





MaRcH 7 ’ 1896. 





rsville, N. Y.—Bond Offering—On March 10, at 2 

P pag einen le! bonds of this city to the amount of $7,850 
will be offered for sale at public auction. The securities are 
described asfollows: ~ 

Loans— When due. | 4198, Feb., $1,500....Feb. 1, 1899 
425s, Feb., $2,000. ....Feb. 1, 1897 | 419s, Feb., 1,400....Feb. 1, 1900 
40s, Feb., 1,550.....Feb. 1, 1898 | 4198, Feb., 1,400....Feb. 1, 1901 

Harrison County, Ohio.—Bonds Authorized.—This county 
has been authorized by the Legislature to issue $15,000 of jail 
bonds. 

Hastings, Neb.—Bond Zlection.—The citizens of Hastings 
will vole heel 7 on issuing $15,000 of electric-light bonds 
and $8,000 of water-works improvement bonds. 


losco Co., Mich.—Bond Sale—This county has sold $20,000 
of 5 per cent court-house bonds to Messrs. Spitzer & Co. The 
securities are to be dated March 16, 1896, and will mature 
March 16, 1911. 

Jeannette, Pa.—Bonds Defeated.—The citizens of Jean- 
nette have voted against an issue of $33,000 of water-works 
bonds. 

Lancaster, Pa.—Bond Election.—The people of Lancaster 
will vote on issuing $75,000 of building bonds. 

Lake County, Ohie.—Bonds Authorized.—Bridge bonds of 
this county to the amount of $40,000 will be issued. 

Lansdowne, Pa.—Bonds Authorized.—Oa February 18 the 
people of Lansdowne Borough voted largely in favor of issu- 
ing sewer bonds for $25,000, The particulars regarding the 
issue and the date of sale have not yet been determined upon. 

Long Island City, N. ¥.—Bond Call.—City Treasurer 
Lucien Knapp invites holders of Long Island City revenue 
bonds maturing within a few years to communicate with him 
if they are desirous of having their securities redeemed at 
once by the city. The city’s sinking fund holds about $500,- 
000, which is applicable for this purpose. 

Lynn, Mass.—Bond Sale.—It is reported that this city has 
sold $100,000 of 4 per cent 25-year refunding water bonds 
dated January 1, 1896, to E. C. Stanwood & Co. at 106 68, 
Eleven bids were received. 
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Manchester, N. J.—Loan Authorized —This municipality 
has been authorized to issue a loan of $100,000 for improve- 
ment purposes. 

Miles City, Mont.—Bond Sale—On February 24, 1896, this 
city sold $17,000 of 6 per cent water and electric-light bonds 
to Aaron Hershfield, of Miles City, for $17,025 and accrued 





interest. The securities are dated January 1, 1896, interest 
is payable semi-annually, and the principal will mature Janu- 
iy? ata with an option of call at any time after January 
1, 1906. 

Millvale Borough School District, Pa.—Bond Sale.— 
Eleven bids were received on February 27, 1896, by A. Robt. 
England, Pittsburg, Pa., for the purchase of $9,000 of 49-10 
per cent bonds. The securities were awarded to the Mercan- 
tile Trust Co., of Pittsburg, for $9,113 49. Interest will be 
payable semi-annually on March 1 and Saptember 1, and the 
principal will mature at the rate of $1,000 yearly, commencing 
March 1, 1901. 

Montgomery, Ala.—Bond Offering.—Proposals will be re- 
ceived until April 6, 1896, at 12 M. by City Treasurer R. H. 
Sommerville for the purchas; of $37,500 of 5 per cent paving 
bonds. One-twentieth of the principal and the interest will 
be payable annually in from one to twenty years at the Amer- 
ican Exchange National Bank of New York and coupons wilk 
be receivable for licenses and taxes due the city of Mont- 
gomery. 

The official advertisement of this bond sale will be found” 
elsewhere in this Department. 

Mt. Airy, N. C.—Bonds Authorized.—Town Secretary W, 
E. Merritt reports to the CHRONICLE that the question of issu- 
ing $25,000 of town bonds was voted on and carried by a large - 
majority. The bonds are not to be sold for less than par and 
will bear interest not to exceed 6 per cent payable semi-annu- 
ally. 

Mount Pleasant, Pa.—Bonds Authorized.—Paving bonds. 





of this town to the amount of $35,000 have been voted. 


' 





NEW LOANS. 


$200,000 


CITY OF BOSTON 
REGISTERED 4s. 











= ee 
$37,500 
CITY OF 

MONTGOMERY, ALA,, 


20-Year 5% Paving Bonds. 


NEW LOANS. ~ 

$50,000 ; 

North Side Electric Street. 
Railroad Companv 


(CHICAGO). 
First Mort. Six Per Cent Bonds.. 


Petagiont and interest guaranteed by the- 
ors 





31 State St., 


DATED JAN. 1,1896. DUE JAN. 1,1916. 


Denomination, $1,000, or any multiple 
thereof. 





These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis- 
tered in name of holder. The interest is payable 
January and July ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment for New York and all New Eng- 
land Savings banks. 


Price and particulars on application. 


E. H. ROLLINS & SONS, 
53 STATE ST., BOSTON, MASS. 


GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


BANKERS, 
CHICAGO. BOSTON. PHILADELPHIA. 
15 WALL STREET, - NEW YORK. 





So. Omaha, Neb., Refunding..... 
Sheboygan, Wis., Sewer...... 
Sherman, Texas, Refunding 
Muscatine, lowa., Improvement 
Aurora, Ills., Improvement...... 
Gibson City, Ills... Water Works 6s 
Habbard, Ohio, Electric Light.. 
Harvard, Neb., Water Works............... 6s 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, 


171 La Salle St., 
CHICAGO. 









BOSTON, 


é-|Blake Brothers & Ce., 


Sealed bids will be received until April 6, 1896,12 M. 
for the purchase Of Thirty-Seven Thousand Five 
Hundred Dollars City of Montgomery, Alabama, 20- 
year 5 per cent ponds, denomination Five Hendred 
Dollars each, one-twentieth of the principal and the 
interest payable annually. The interest and one- 
twentieth the principal is embraced in the Coupons 
payable annually at the American Exchange National 
Bank, New York. Said Coupons at and after matu- 
rity receivable for Licenses and Taxes due the city 
A certified check for Five Hundred Dollars must 
accompany each bid. The city reserves the right to 
reject any and all bids. 

R. H. SOMMERVILLE, 
Treasurer. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS 


“EMBERS OF THE NEW YORK AND BOSTOR 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPHE, 


28 STATE STREET, BOSTON. 
& NASSAU ST., NEW YORK. 


Dated Nev. } 
Interest p 
oflice of the 


sells at about 250. 


the Com 
The North Side 


ulated sections of 


avable vay 

Illinois Treat & 8S 

Bapk, Chicago, trustee of the mortgage. 
‘otal amount of bonds outsianding, 


track), throu 


h Chicago Street Railroad Sis 


895. Due Nov. 1,19 


Electric St. 


Ch 


BANKEKS, 


Price 107%¢ and Interest, netting 536%. 


Cc. H. WHITE & CO., 


72 BROADWAY, NEW YORK. 


and November, at the 
avings- 


The stock of the North Chicago Street Railway Co 
For the year 1895, after payin 

regular dividend of 10% and an extra dividend of 
ny had a cash surplus remaining of $594, 
Ry. Co. is not a sub« 


1... 


ns to El 
gh one of the most thickly pop- 
0. 





Terre Haute, I 


Toledo, 


n‘., Refundin 


Retundin 


Corsicana, Texas, Sewer............. 

Mitchell, Ind., Klectric-Light....... 

Dearborn sounty, ind., Funding d 
UPON APPLICATION, | Bluffton, Ohio, Water Works................ 


FOR SALE BY 


BANKERS, 


Darcaccoccsesosd 
Kalamazoo, Mich., Electric-vight..... 
Logan, Ohio, Hefunding....... 
Richmond, Ind., Street 
Richmond, Iud., Ketunding............ 
Ohio, Street Improvement.. 
Toledo. Vhio. Street Improvement.. 
Bond Hill, Uhio, Water 
Astoria, Uregou. Water,(Gold).......... 
Epertqzels. Miee-. 

aco, Texas, Street Improvement.. 


puorevemens. 


BONDS. 


ss eeeeeeeeseeeee 


sees eeeeeeeee 





CINCINNATI, O. 





pecacuassessace 






Rudolph Kleybolte & Co. 














W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS.. 
34 NASSAU STREET. 
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Mount Vernon, N. ¥.—Bond Sale.—Ou March 3, 1896, the 
Common Council of Mount Vernon received the following 
bids for the purchase of $10,000 of 5 per cent tax relief bonds, 
maturing March 1. 1899, and $36,000 of 5 per cent assessment 


bonds maturing March 1, 1902: = 


Assessmen "hg Tax Relief, 





‘ $36,000, $10,000. 
6 yr. yr 

Whann & Schilesinger...........-00. -sc0e------ 10691 103°41 
Walter Stanton & Co............2.seseee-------- 106495 102°945 
Street, Wykes & Co.......... -. 106°495 102°94 
D. A. Moran & Co... 103°17 
“Geo. M. Hahn....... 102°85 
W. E. go pres +: 
Warsed, Leach & Co.......0..cccccccccccccccccoses py 
W. L. Quintard ....... 22.00. -eeee sc eeee eens senenes 102°29 
Storrs & Smith. ...........0---000--0 102°10 
Benwell & Everitt. ... .....0....-ccccccccccccees \, 102°80 
GB, ©. FOROS OO... cc ccccccccocccocce ooesee. 103°26 100°35 


The securities will be dated March 1, 1896, and interest will 
be payable semi-annually, both principal and interest of the 
loans to be payable at the office of the City Treasurer. The 
award was made to Messrs. Whann & Schlessinger. 


New York City.—Bonds <Authorized.—It is reported that 
Comptroller Fitch will soon advertise $4,000,000 of school 
bonds for sale. 

Newark, Ohio.—Bond Offering.—It is reported that this 
township is offering for sale $180,000 of memorial building 
bonds. 

Ohio.— Bonds Authorized,—It is reported that refunding 
bonds of Ohio to the amount of $500,000 have been authorized. 


Oregon, Mo.—Bond Election.—At an election to be held in 
April the citizens of Oregon will vote on issuing $25,000 of 
water works bonds. 

Peekskill, N. ¥.—Bonds Defeated—Robert S. Allen, Vil- 
lage Treasurer, reports to the CHRONICLE that an election 
held recently on issuing $60,000 of water-works improvement 
bonds of Peekskill resulted in the defeat of the proposition. 

Roaring Springs, Pa.—Bond Sale.—On March 1, 1896, 
$3,000 of 5 per cent 10-30 year water bonds were sold to Mr. 
Edward Hair, of Roaring Springs, at par. 
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Rutland, Vt.—Bonds Authorized.—The people of Rutland 
voted on March 8 in favor of issuing #50 000 of bonds to take 
up temporary loan warratts and $25,000 of bonds to build 
Moon Brook sewer. 


Sprivgfield, Ohio—Bonds Authorized, — Park bonds of 
Springfield to the amount of $17,000 have been authorized. 


Stark County, Ohio—Bond Offering—Refunding bonds of 
this county to the amount of $95,000 will be offered for sale 
at public auction at 12 o’clock, noon, March 14, 1896. The 
securities will bear interest at the rate of 5 per cent, and 
$5,000 of the principal will mature March 14, 1903, and 
$10,000 yearly from March 14, 1904, to March 14, 1912, 


Suisan City, Calif.—Bond Offering.—Proposals will be re- 
ceived until 7:30 o’clock P. M., March 24, 1896, by O, 
B. Powers, Town Clerk, for the purchase of $42,000 of 5 per 
cent water-works tonds. The securities will be dated March 
31, 1896, interest will be payable annually and the principal 
will mature at the rate of $1,050 yearly from March 31, 1897, 
to March 31, 1936. Principal and interest will beJpayable at 
the Bank of California, San Francisco. 


Taunton, Mass.—Bond Offering—Proposals will be received 
until March 11, 1896, by Edward H. Temple, City Treasurer, 
for the purchase of $15,500 of 4 per cent water bonds, The 
securities will be dated July 1, 1895, interest will be payable 


semi-annually, and the principal will mature July 1, 1922, ° 


both principal and interest to be payable at the Atlas National 
Bank, Boston. The bonds will be registered or coupon, as 
the purchaser may desire, and payment of principal will be 
secured by sinking fund. 

Union Springs, Ala—Bond Sale.—The city of Union 
Springs, Ala., has sold $30,000 of 6 per cent 30-year gold 
water-works bonds to Messrs. R. B. Sperry & Co. of Balti- 
more, Md. 

West Berkeley, Calif.—Bond Election.—A vote will soon 
be taken on issuing $40,000 of town bonds, 

West Chicago, I11.—Bond Offering.—Proposals will be re- 
ceived until 40’clock Pp. M. March 24, 1896, by the West 
Chicago Park Commissioners, for the purchase of $200,000 of 
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NEW LOANS 


NEW LOANS. 


ACCOUNTANTS. 











MUNICIPAL BONDS. 


De. MUNICIPAL 
BONDS. 


£. C. Stanwood & Co., 


BANKERS, 
2 WALL STREET, 


WHANN& SCHLESINGER'| F. 


J. Picard, 
CONSULTING ENGINEER, 
COLUMBUS, OHIO. 


Examinations and Reports Made fo 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 





NEW VORK 


Wesley Farrington, 





121 Devonshire Street, 


BOSTON. 


LISTs SENT UPON APPLICATION 


Farson, Leach & Co., 


MORTGAGE LOANS| "ste Auditor of N. ¥. 1. F. & W. RR. Co. 
TEXAS. 


Interest 7 Per Cent Net. 


- NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CC, 
SAN ANTONIO, TEXAS, 


EXPERT ACCOUNTANT, 


‘ 203 BROADWAY, NEW YORK. 
ROOMS 508-509 MAIT, AND EXPRESS BUILDING. 





REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIES 


Railroads Located on Economie Principles. 
Plans, specifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 








BONDS. 


CORRESPONDENCE SOLICITED. 


hi o, New York 
115 Dearbore Street. 2 Wall Street. 





W. J. Hayes & Sons, 


BANKERS, 

Dealers in MUNICIPAL BONDS, 
Street Railway Bonds, and other high grade in 
estments 
Cleveland, Ohle, 


IN, MASS., 
“shange Place. 311-313 Superier St 
Cable AAAress, “RENN A.” 





MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH 


C. H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 
STOCKS, - BONDS, 
And High-Grade |Investment Securities. 


Circular Letter, including list of selected Bonds, 
Mailed Free. 


ROBERTS BROS., 


INVESTMENT BANKERS, 
Spokane, Wash, 

State, County, City, School Bonds, 
Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 

L. 8S. ROBERTS. W. B. ROBERTS 
CORRESPONDENCE SOLICITED 
Benwe_t & Everitt, 
Schermerhorn Building, 6 WALL 8ST, 
MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 


WALSH & FLOYD 


26 Broad Street, 











46 BROAD STREET, NEW YORK 


STOCK BROKERS 


CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


Jos. O. Osgood, 


M. Am. Soe. C. E. Consulting Engineer 
Reports on Investment Froperties for Bankers 
and Investors. 
Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc. 
Railroad Location aud Constructicn. 


120 BROADWAY NEW YORK 


WM. FRANKLIN HALL! 
soors AOCOQUNTANT 4u»1™= 


New forms designed for books of ac 
Settl t of I t Estates. 
418 Exchange Building, 53 State Street Boston 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 
Makes specialty of Bank Stocks, Municipal and 

















Water Bonds and furnishes Solicited Information 
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yer cent town bonds. Interest will be payable semi-annu- 
oa y and the principal will mature July 1, 1915, with an 
option of call after July 1, 1900. Principal and interest will 
be payable at the office of the West Chicago Park Commis- 
sioners, These bonds are part of an authorized issue of 
$600,000. The town of West Chicago is part of the city of 
Chicago and contains a population, according to loeal figures, 

of 715,000. Its assessed valuation for 1895 was $61,336,255. 

illow Springs Irrigation District, Neb.—Bonds Author- 
Pm Sar 2H of orig district to the amount of, $29,800 have 


been voted. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 





CHRONICLE. 





Menominee, Mich.—John W. Wells, 
ing statement has been corrected by a special report to the 
CHRONICLE from James H. Walton, City Clerk. 

This city is in Menominee County, 


LOANS— When Due. 
BRIDGE BONDS— 


6s, M&S, $9,000...... Mar.1,1896-8 
SEWER BONDS— 
6s, MK&N, $63,000..... May 1, 1896 


($4,000 due yearly) to May 1, 1911 
GENERAL IMPROVEMENT— 

6s, MKN, $17,000.....May 1, 1896 

($1,000 due yearly) to May, 1, 1912 

6s, MA&N, $10,000. .May 1, ’12&'13 

5s, A&O, $47,500. .... Apr. t 1914 


——_» 
———— 


Mayor. The follow- 


SPECIAL ASSESSMENT— 

8s & 7s, Mar., $32,150. .Mar.1,’96-9 
City has no sinking fund. 
Bonded debt Jan., 1896.. $146,500 
Spec. ass’t bonds (add’l).. 32,150 
Tax valuation 1895...... 2,945,320 
Assessment is 25 actual value, 
Total tax per $ $1,000 bexsuden $45 
Population in 1894 was..... ase 
Population in 1890 was..... 10,630 
Population in 1895 (est.) ...13,000 


INTEREST on the special assessment bonds is payable in New York 
and Menominee; on all others at the Chemical National Bank, N.Y. 


eoo-™ 








Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 


and of interest to investors. 


Ogdensburg, N. ¥.—Dennis B. Lucey, Mayor. The figures 
of indebtedness, etc., given below have been taken from a 
special report to the CHRONICLE from R. J. Donahue, City 


Treasurer. 
This city is in St. Lawrenge County. 
LOANS— When Due. 
may AY Bonpbs 1893— 

A&O, $16,000... ... 1896-1903 

a 000 due yearly on May 1.) 

4s, A&O, $2,000. May 1, 1904-5 
4s, A&O, 36,000. 

($2,000 due yearly on May 1.) 
g58, A&O, $2,000.May 1, 1904-5 


3128, MEN, $39,000..... 1896- ey 
($3,000 due yearly on May 30. 

3)28, M&N, $40, 000. .... 1909- 1918 
($4,000 due yearly on May 30.) 


TAX FREE.— 





31os, F&A, $30,000. . 
($2,000 due yoamy on Aug. 1.) 
Total debt Jan. 1 
Water debt (included)... 
Tax valuation, real...... 3,236,175 
Tax valuation, personal. 
Total valuation 1895. 
Assessment about 3-5 actual value. 
WATER- WORKS BONDS 1888-90— | Total tax ( (per $1,000) 827 
Population in 1890 — 
Population in 1880 was 10,341 
Population 1894 (local est) .12,721 


All bonds are exempt from city taxes. 
INTEREST on the $30,000 water loan due from 1896 to 1910, is 
payable at Ogdensburg; on all other loans at New York, 


LOANS— 
SCHOOL Bonps— 
6s, Mar. 


6s, Apr. 1, $45,000... 


- 1896-1910 


1896.. $165,000 eee 
. 109,000 CHRONICLE from A, 


679,850 
-3,916,025 OANS. 
REFUNDING BoNDS— 


11, 662 
5s, J&I, $75,000. ..... 





Tax valuation, real.... 





Nat, Bank. 


1, *$30,000..Mar. 1, 1897 
($5,000 due yearly) to Mar. 1, 1902 | Total debt Jan. 1, 1896...$75,000 
Apr. 1, 1903 
($5,000 due yearly) to Apr. 1, 1911 


Moberly, Mo.—W. P. Care, Mayor. 
been corrected to date by means of a special report to the 


6s, F&A, $9,500....... Aug. 1, 1903 

Subject to call after Aug. 1, 1893 
July 1, 1905 | Tax rate (per $1 — 
Floating debt...... -..... $7 ,720 | Population 1890 was. 
Totaldebt Jan. 1, 1896... 
.-1,061,670 


INTEREST is payable in St. Louis at State Bank and Third 


MENOMINEE SCHOOL DISTRICT.—This school district is co- 
extensive with the city, and has a separate debt. 


When Due. | Cash in treas. Jan.1,’96. $18,000 
Tax valuation 1895......2,945, "320 


Assessment 25 actual value. 


Population in 18914 was . 1.12, 644 
Population in 1890 was ....10, '630 


INTEREST on the school bonds is payable in Menominee. 


The following ha 


B. Little, City Clerk, 


Moberly is in Randolph County. 


When due. | Tax valuation, ponsopal. $270,365 
Total valuation 1895.. 
Tax valuation1894.-..... ‘1 ,431,165 


Tax value is 1g of the actual value, 
$11:00 





92, 1220 Population 1880 was. 


Population in 1896 (est.)- wns Ae 7000 
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John C. Short & Sons, 
INVESTMENT BROKERS 
AND 
FINANCIAL AGENTS, 
56 Pine Street, New York, 

BUY AND SELL ON COMMISSION! 
Government, State and Municipal Bonds, 
Stocks and Bonds of Raiiroad Companies, 
Stocks and Bonds of Industrial Companies, 
Stocks of Banks, Insurance and Trust Com- 

panies. 
Stocks and Bonds of Street Railway, Gas and 
Electric Companies. 

Procure loans for Railroad Companies and other 
corporations. Buy and sell Trust Certificates for 
Bonds and Stocks deposited for reorganization. 

Holders of Bonds and Stocks which have defaulted 
in interest or dividends, or declined in value, or have 
otherwise become unsatisfactory (including farm 
mortgages), are invited to call upon or correspond 
with us, with the view of selling such securities, or 
exchanging them, on advantageous terms, for secur- 
ities paying current interest or dividends. 


H. I. Judson & Co., 


BROKERS, 
Standard Oil Trust, 
*Wagner Palace Car Co., 
American Bank Note Co. 
Michigan-Peninsular Car Co., 
Lon Island Traction, 
Street Railway’s & Traction’s Stocks. 
INDUSTRIALS, 
And all Miscellaneous Securities a Specialty. 


Continental Bank Bldg., 7 Nassau St., 
_NEW YORK. 
Wh BURGER, } Members New. nrork Stock 


FOR SALE. 


Ses 











CHRONICLE VOLUMES. 


WILLIAM B. DANA COMPANY,§ 


{76% PINE ST 


MISCELLANEOUS. 


PRICE REDUCED FROM $8 TO $6. 


Littell’s Living Age 
A WEEKLY MAGAZINE OF 
Foreign Periodical Literature. 

THE 
World’s Greatest Intellects 
Contribute to make this periodical 
INDISPENSABLE 
to every reader of intelligence and literary taste. 
The thougbtful reader will find in 
The Living Age 


Food to Nourish, Stimulate and Inspire Thought. 








“Exhaustive Reviews of recent publications, the 
latest results of Scientific Research, Biographical 
Sketches of eminent characters, Travel, Exploration 
Literary Criticism and every phase of Culture and 
Progress in Kurope, Fiction and Choice Poetry—all 
these make up the Living Age.’’—Evening Buitletin, 
Philadelphia, 

It commends itself especially to busy people of 
moderate means, for they will find in it what they 
cannot otherwise obtain, except by a large expendi- 
ture of time and money, yet which is so essential to 
every one who desires to be well ee concern- 
ing all the great questions of the day. 

Subscription REDUCED from 8S to 86. 

Subscribe Now for 1896 and Receive Free the 
intervening weekly issues of 1895, 


LITTELL& _~ P. 0. Box a Boston. 


ow Ready. 
v0 & 


FINANCLAL REVIEW. 


ANNUAL—1896, 





A Year Book 


OF 


INFORMATION. 


FINANCIAL 


Bound in red cloth,» - - «+ = +--+ $2300 
To Chronicle Subscribers, - - - = « 1 50 





William B. Dana Companv, 
PUBLISHERS, 





NEYW ORK. 


MISCELLANEOUS. 
 *HAND-BOOK _ 


OF 


RAILROAD SECURITIES. 


Jvonuary, 1896. 


(Issued Semi-Annually py the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 





DESCRIPTION,: 
INCOME, 
PRICES, 
DIVIDENDs, 
FOR A SERIES OF YEARS, 
Pricein Red Leather Covers, $1 00 
To Subscribers of the Chronicle, 75 





WILLIAM B. DANA COMPANY, 
762 Pine Street, NEW YORK 


SECURE BANK VAULTS. 








QENUINE 
WELDED CHROME STEEL AND IRON 


Round and gE lat Bars and 5-ply Plates and Angles. 
OR SAFES, VAULTS, &c. 
Cannot be Sawed, out or Drilled, and positively 
urglar-Proof, 


canemu STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Man’f’ers inthe U.S. BROOKLYN, N. ¥. 


A. Strassburger, 
STOCKS & BONDS BROKER; 
SOUTHERN INVESTMENT SECURITIES,! 


THE WALL STREET JUUKRSAL 


gives valuable information daily on stocks and bonds 








Pine St., Cor, Pearl St., New York, 


$5 a year. Dow, JONES & Co., 44 Broad Street 





Montgomery. Ala. _-,: 











THE CHRONICLE. 
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Trust Companies, 








Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
OAPITAL,--*-***** $1,000,000 
SURPLUS, = = = = $4,900,507°11 

Authorised te. ost as Executor, Administrator 

Rece or Trustee, and i 

SM TBGAL DEPOSITORY FOR MONEY. 
Acts as Trustee of mortgages of corporations, and 
accepts the transfer agency and registry of stocks. 
Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 


company. 
For the convenience of depositors this company 
Also opens current accounts, subject, in accordance 


rules. to check at sight, and allows interest 


~~ Such cbecks pass 


roe the resulting = balances. 
rough the Clearing House. e 
= Atte onde specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit- 
es of sense, : , , 
It makes ample provision in i 1S 
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities placed in its cus- 
tody, on which it collects and remits income. 
TRUSTEES.” 

#. Van Renns!’r Kennedy, 

James H. Ogilvie 

James T. Woodward, 

C. Vanderbilt, 

G. G. Williams, 


Wm. Whitewright 
R. T. Wilson, 
Wm. F. Russell, 
Cc. Wood 











C es H. Leland, Amasa J. Parker 
award King, Samuel F. Barger, 

K. B. Wesley, Robert Goelet, 

D. H. McAlpin, W. Emlen Roosevelt, 
eorge B. Carhart, Chauncey M. Depew, 





Augustus Lowell, Augustus W. Kelley. 


EXECUTIVE COMMITTEE 
Wm. Whitewright, y B. Wesley 
m. A. Duer, D. Wood, . 
. G. Williams, y FB, T. Woodward, 


W. Emlen Roosevelt. 


G, President. 

WwoopD, 

Bs H. OGILVI Vice Presidents, 
8s . 


bert Geelet, 


Maryland Trust Co, 


CORNER SOUTH AND GERMAN STS., 
BALTIMORE. 
CAPITAL, $1,000,000. 


LEGAL parorTony FOR COURT 
FUNDS. 


Acts as Financial Agent for States, Cities Towns, 
Railroads and other Corporations. Transacts a gen- 
eral trust business. Lends money on approv se- 

. Allows interest on — deposits. Acts 
as Trustee under Moi Assignments and 
Deeds of Trust, as E ent pr the Transfer or s- 
Bonds, and for the payment of 
coupons, wee an dividends, 

LLCOX BROWN, President. 
Luoyp L. JACKSON, Vice-President. 
J. BERNARD SCOTT, Secy. & Treas. 


DIRECTORS: 

Wm. A. Marburg, Frank Brown, Alexander Brown 
IL Bowdoin, | gopold Strouse, T. K, Wierthtaston, 
Basi] B. Gordon ienry Walters, W. B. Brooks, Jr. 
Loyd L. Jackson, H. A. Parr, Clayton C Hall, J. Will- 
cox Brown, B. Baker, Fred’k W. Wood. ‘Fred. M. 
Colston, tS D. Jones. W. H. Baldwin, Jr., 
Joshua Levering, James Bond louglas H. Gor- 

don, J. D Baker, and John B. Garrett. 


ST. LOUIS TRUST CoO., 
N. W. Cor. FourRTH AND Locust STs., 
ST. LOUIS, MO. 

Capital AND SurPLUs $3,000,000 00. 


DIP ECTORS: 
Alvah Fai 





AND 





John T. Davis, 





Danie! Catlin, » M. R 
Samuel W. Fordyce, Jno. A. Soud er, * 
péciphas Busch, Edward C. Simmons 
qo 55 -Hlaarstick, evs O. Stannard, 
J.C. Van Blareom, 
Chas. dD. MeLare, Edwards Whitaker, 


THOS. H. WEST, Preside 
JOHN D. FiLLEY Secret retary, 
Cc. 8TEWA tT, Counsel, 


Dees a General Pm: Company Business. 





Minneapolis Trust Co., 


331 and 333 Hennepin Avenue. 


$500,000 
100,000 


Capital, 
wend with State Auditor, 


40 deposits; receives money on trust account 
only. Burg proof vaults. Wills kept safely with- 
out charge. Acts as executor, trustee and guardian; 
executes trusts of every description.; oni 


DIRECTORS 
Samuel Hill, President; Wm. H. Dunwoody, Firs 
Vice-President; H. rown, Second Vice- Presi: 
dent; Danie! Bassett, Third Vice-President; Clarkson 
inde: ry and Treasurer; Isaac Atwater, 
nop, James Hill, Anthony Kelly, A. F. 





United States Trust Co. 


Nos. 45 £47 WALL STREET. 
CAPITAL AND SURPLUS, 


ELEVEN MILLION DOLLARS. 


This Company is a legal depository for moneys 
id into Court, and is authorized to act as guardian, 
rustee or executor. 


INTEREST ALLOWED ON DEPOSITS 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
Company. 
Executors, Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 
JOHN A, STEWART, President, 
GEORGE BLIss, Vice-Presiden 
JAMES 8. CLARK, 2d V ice-President, 
ENRY L. THORNELL, Secretary, 
LOUIS G. HAMPTON, Assist. Sec’y. 
TRUSTEES. 
fue Sloan, W. B’y’ ac utting, Frank Lyman, 
D. Willis James, Chas. 8. Smith, Geo. F. Vietor, 
so A. Stewart, W. Roc vorehier, W. Wald. Astor, 
H. Rhoades.” ” Alex. BE. Orr, James Stillman, 
y 24, P. Stokes, W. H. Macy, Jr., John Claflin, 
John C. Brown, Wm. D. Sloane, John J. Phelps, 
Edward Cooper, G. H. Schwab. Daniel Lord. 


Joen 8. Kennedy. 
THE 





State Trust Co. 
36 WALL STREET. 
Capital and Surplus, - $1,800,000 


sas Trustee, Registrar, Transter and 
re seent of Corporations, and as Exec- 
sutecrater, Trustee, Gpardics 

and Committee of Estates, Takes full 
charge of Keal and Personal Estates. in- 
terest allowed on Deposits. 


FRANCS § BANGS, President. 


«La A. RENHOLM, | Vice-Presidents. 
OHN AD etary. 
MAURICE 8. DECKER. Treasurer. 
TRUSTEES. 
Willis 8. Paine, J.D. Probst, 
Henry H. Cook, Henry Steers, 
Charles R. Flint, George W. Quintard, 
. L. Trenholm, Forrest H. Parker, 
William B. Kendall, Charles Scribner, 


Walter 8. Johnston, 
Joseph N. Hallock. 


Francis Lynde t Stetson, 
. Nash, Thomas A. Mcintyre. 
Geo. Foster Peabody, Edward E. Poor. 


CONTINENTAL 
TRUST COMPANY, 


18 WALL STREET, N. Y. 










CAPITAL............ Srcescececees $500,000 
SURPLUS ..........ceeeeeeeeeeee 300,000 
OTTO T. BANNARD...........-000cceeeeeees President 
WILLIAM ALEXANDER SMITH...1st Vice Pres 


GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY E. DABOLL............ Assistant Secretary 
Designated by the Supreme Court as a 
Depositary for Court Moneys. 
Interest allowed on Deposits. 

Executes all Trusts, 
TRUSTEES. 
William Jay, 
Alfred M. Hoyt, 
James C. Parrish, 
Robert 8. Holt, 
Henry M. =e, so 
wm. ‘Alexander ‘Smith, 
Robert Olyphant, 
John C. Havemeyer, 
W. Seward Webb, 


Gordon Macdonald, 

Gordon Norrie, 

A. Lanfear Norrie, 

William Ff. Cochran, 

Valter Jennings, 

William A. Hazard, 
Frank H. Platt. 

Trenor L. Park, 


GUARDIAN 


SECURITY 


Trust & Deposit Company, 


BALTIMORE. 
General Banking and pi Dustogee. Becomes 
Trustee under Mortgages of Trust, Finan- 
cial or Transfer Agent for & States, Cities - Corpora- 
tions, etc., etc. nparae interest on mepemis 
EDWA BLER, JR., esident. 





aA; and Treasurer. 
AYLOR, Vice-P es’ts 
Executive — itee; H. 


Bosley ee x. 
Gittings & Co.), Ch irman, George B. Baker, 
C. Matthews, 1 L. Blake, pa A. White, Matt 
C. Fenton, Lewis A Gusdorf. 


Metropolitan Trust Co., 
Ot the City of New York. 
37 and 39 Wall Street, New York. 
1 


#7;888;888 


Designated as a legal ‘depositary by order of 
Supreme Court. Receive deposits of money on in- 
terest, act as fiscal or transfer agent, or trus for 
corporations, and accept and execute any | trusts 
from persons or corporations, on as favorable terms 
as other similar com, ies. 

Thomas Hillhouse D, Tappen, V.-Pres. 


WM. M. BYRN Secretar: 
DANIEL M!LLER, JON. KT. 








OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - += = $1,000,000 
SURPLUS, - - - 750,000 
Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK. 

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR, 

BOARD OF DIRECTORS. 

T. Jefferson Coolidge, Jr., niga 


Oliver Ames, 2d, Cc. W. Am 

Martin Brimmer, = Jefferson { Coolidge, 
Chas. E. Cotting, e F. Fabyan 
George P. Gar ner, Fores L. Higginson, 
Henry 8. Howe, Walter Hunnewell, 


B. P. Cheney, George v. L. Meyer, 
Laurence M not, Richard Olney, 
Henry R. Reed, Nathaniel Thayer, 
wen Weld, Henry C. Weston, 


JEFFERSON COOLIDGE, JR,, President. 
Gro. P. GARDNER, GORDON ABBOTT, Vice-Pres't, 
. S. TUCKERMAN, Vice-Pres’t and vem, 
n. A PHIPPE 
JOSEPH G. 


Secretary and Ass’t Treas. 
TEARNS, Asa’t Secre’ 


“AMERICAN LOAN 


—AND— 


TRUST COMPANY, 
BOSTON, MASS, 


CAPITAL, - - - $1,000,000 
SURPLUS, - - - - 500,000 
A legal depository of moneys paid into Court ané@ 
for Admunistrators, Executors, Guardians and 
Trustees. 
INTEREST ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents ané 
Registrars of Stock. 


BOARD OF DIRECTORS. 


Chas. Francis Adams, 2d. Gomes Little, 
Oakes A. Ames, ‘eabody, 





Edwin F, Atkins, ane fis Peabody 
saac T. Burr, Albert A. Pope, 

Samuel Carr, N. W. Rice, 

Ff. Gordon Dexter, R. E. Robbins, 





David P. Kimball W. B. Thomas, 
Henry D. Hyde, 


8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
EK. A. COFFIN, Treasurer 





New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK 


Capital, $1,000,000 | Surplus, $1,000,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
JOHN L. LAMSON, 24 Vice-Pres 
ABRAM M. HYAT'T, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 
Authorized to act as executor, trustee, administra 
tor, guardian, agent and receiver. 

Receives deposits subject to sight oe. anewee 
interest. A legal depository for court and trust funds 
A ota depository for the reserve of State 


banks. ccounts of banks and bankers solicited. 
TRUSTEES. 

C. 8. Fairchild, Beware 7. James A. Blair, 

W. HLA pleton, = C.D. rden, |J.G. AteCullough, 

Wm. L. Strong, gn rm a. we 

W. F. Buckley, James J. Hill, W, Sterling 

8. G. Nelson, E. N. Gibbs, Walter bp 

Wm. A. Booth, [F. R. C oudert, Ns A. McCall, 
ames Stillman, 





Mississippi Valley Trust 


Company, 


808 N. 4th Street, St. Louis, Mo 

Capital and Surplus............... $3,000,000: 

UNDER STATE SUPERVISION. 

$200,000 deposited with State officer te 

protect trust liabilities. 

A GENERAL TRUST Tn Y BUSINESS, 

Allows interest on Bypesite, 

Authorized to aet as Executor, Guardien, Receiver 

Trustee, &c. Savages Estates. Collects Rents. 

Becomes Surety on all kinds of Court Bonds. 

Has Safety Deposit Vaults; A Savings Department 
INVESTMENT SECURITIES A SPECIALTY 

DIRECTORS. 

Charles , —- 

ny T. 

Wm. F. Nolker. * J.T.Drummon md, A’ ner, 

T. o’Rell ly, M.D., 8. BE. Hoffman, ‘Julfus 8. Walsh, 

> .Ke nnard, 4 h. 


Aug. B. Ewing, 
Elmer B. Adams, Davia R. Francis,Henry E 


OFFICERS, 


Cock » 


JULIUS 3 WALSH, President. 
DAVID R. 


FRANCIS, lst Vice-President. 








Kelley W. @. Northu C. Cooke, Charles 
ilisbury A. H. Linton. ind P. B. Winston, 


Fred’k 
C. M. Jesup, 24 _V.-Pres. Beverly Chew, 4 
Goons e D. Coaney, Assistant 4 rn 


VERECKINEIDGE JONES, 2d Vice-Pres’t; 
Dg LACY CHANDLER, Secretary’ 
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